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19.92 ., berween

-

., as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafte

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ¢

sum of

all other rights thereunto belonging or in anywise
r attached to or used in connec-

ach agreement of grantor herein contained and pavinent of the

**TWENTY THOUSAND AND NO-/ 1@@ths*****

. . . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest heceof, if

not sooner paid, to bo due and payable “,ay 14
The date of maturity ol the debt secured by thi
becomes due and payable. In the event the within describe

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain d property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ot said property.

2 To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants. condi-
tions and restrictions aflecting said property; i the beneliciary so requests, (o
join in executing such tinancing statements pursuant to the Unitorm Conuner-
cial Code as the beneticiary may require and to pay lor liling same in the
Proper public office or offices, as well as the cost of all lien searches made
by tiling ofticers or searching agencies as may be deemed desirable by the
buneticiary.

4. To provide and continuously muaintain insurance on the buildings
now or hereafter erected on the said premises againat Joss or damage by fire
and such other hazards as_the bem;liciary may lrom time to time require, in

an amount not less than gu}l 1nsur%b;|_e va}ue . written in
companies acceptable to fhe hineliciary,” with” loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fitteen days prior tc the epira-
tion of any policy ol imurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lice or other insurance policy may be applied by benehi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part theeeol, may be released to drantor. Such application or relvase shall
not cure or waive any delault or potice of deloult hereunder or invalidate any
act done pursuant to such notce,

5 T Keep said premices free from construction liens and 1o pay all
tases, assessments and other charges that may be levied or assessed upon or
against said property belore any part o such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts theretor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direet payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
Seseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the bencliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees: the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event af an appeal from any judgment or
decree of the trial court, grantor further agrecs to pay such sum as the ap-
pellate court shall adjudge reasonable as the benehiciary’s or trustee’s arear-
ney’s lees on such appeal.

It is mutually agreed that:

H. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, il it s elects. to require that all or any portion of the monivs payable
as compensation for such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured herebv: and grantor agrees, at its own expense, lo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request,

At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without aflecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property. (b) join in

, 19 2002 .

instrument is the date, stated above, on which the final installment of »aid note
d propetty, or aay part thereol, or any interest therein in sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approy
then, at the beneliciary's option, all obligations secured by this instrument,

al of the beneficiary,
irrespective of the maturity dates expressed  therein, or

granting any easement or Cretting any restriction thereon: 1c) join in any
subordination or other agreement alfecting this decd or the lien or chargs
thereol; (d) riconvey, without warranty, all or any past of the property The
drantes in any reconveyance may be described s the Uperson or persons
legally entitled thereto,” and the recitals there’n of any nuatters or acts >

be conclusive proof of the truthtulness thereol. Trustee’s dees tor any of the
services mentioned 1n this paragraph shall be not less than &5,

10, Upon any default by grantor heceunder, benefwciary may ar am
time without nctice, either in person, by agent or by a receiver to be
painted by a court, and without regard to the adeqguacy of anv security bor
the indebtedness hereby secured. vater upon and take possession ot sad prop
-rty of any part thereof, in its own name sue or otherwise colivet the ronis,
issues and prolits, including those past due and unpaid, amd apply the same,
Jess costs and expenses o operation and collection, inchuding reasongble attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of <aid property, the
collection of such rents, issues and protits, or the procesds of fire and ciber
insurance policies or compensation or awands for any taking or damage of
propeety, and the application or release thereot as aforesand. <hall notr cure of
W e any default or notice of default hereunder s imvalidate ane act dore
pursuant to such natice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, time bring of the
essence with respect to such payment and/for performuance, the beneliciary may
declare all sums secured hereby immediately due and pavable. I'n such an
event the beneliciary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may dJirect the trustee to pussue any other ridht or
remedy. vither at law or in equity, w hich the beneliciary may have. In the event
the beneticiary vlects to foreclose by advertisement and sale, the bepehiciary or
the trustee shall execute and cause to be recorded his written notice ot default
and his election to sell the said described real property to satisfy the abligation
secured hereby whereupon the trustee shall tix the time and place of sale, &ive
notice thereol as then required by law and proceed to foreclove this trust deed
in the manner provided in ORS §6.735 to 86.795. X

13. Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists of a tailure to pay, whken due.
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no defauit occurred. Any other defaulr that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person cilectimg the cure shall pay to the beneficiary all costs
and ezpenses actually incurred in enlorcingd the nbligation of the trust deed
todether with trusiee’s and attorney’s fees not exceeding the amounts provided
by law.
VA  Otherwise, the sale shall be held on the date and at the tinie and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said properry either
in one parcel or in separate parcel and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payabl the timte of sale. Trustee
shall deliver to the purchaser its deed in for s required by law conveyvind
the property so sold, but without any covenant or warranty, €ipress or -
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, truslee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, 3y ta all persons
having recorded liens subsequent to the intersst uf the trustee in the trust
deed as their interests may appear in the order ot their prisrity and $) the
surplus, if any, to the grantor or to his successor an interest entitled to such
surplus.

16. Beneliciary may lrom time [0 tine appoint a successor or sycces:
sors to any trustee named herein or o any successor trustee appointed here-
under. Upon such appointment, and without converance to the succ
trustee. the latter shall be vested with all title, powers and duties cor
upon any frustee herein nanied or appointed hereunder. Each such appoint
and substitution shall be made by written instrument executed by benetioiins.
which, when recorded in the mortéage records of the counds or counties an
which the property is situated, shall be conclusive proot of proper appomtment
of the successor trustee.

17. Trustee accepts this trust when this deed, dulv _evecuted  and
acknowledged is made a public record as provided by law. Trustee i~
obligated to notity any party hereto of pending <le under anv other dec
trust or of any action or proceeding in w hich gdrantor, beneliciary or tre

shall be a party unless such action or proceeding is brought by frustee.

MOTE: The Trust Deed Act provides thot the trustee hereunder must be cither on atrorney, who is an active member of the Oregen State Bar,

or savings and loan associotion authonzed to do business under the
property of this state, 13 subsidiaries, atfiliates, agents or branches,

o band, trest company

lows of Oregon orf the Uniled Stales, u tile nsurance company avthorized 1o insura tile to real
the United Stules or any agency theteof, os an escrow agent licensed under QRS &76.405 10 &6 LESL,
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§ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization. or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, theic heirs. ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the caneract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto SFt his hand the day and year first above written.

—_— g~ /

= |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is y é‘/, / ’?M/
not applicable; if warranty {a) is applicable and the beneficiary is a creditor OBERT 'T. BARBEY Py

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiory MUST comply with the Act and Regulation by making roquired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf compliance with the Act is not required, disregard this nofice.

oLEGON

. —CALEPORNTA—
. STATE OF XYEEBIM, County Of o e )ss.
g This instru

ROBERT T.

8 cep1 o1 NON SIMIAXTI NOISSINNGD AW

» YEFOTG O HOISSIANGD //’i :

4 NOUIYO - DG AHVLION d'

2 Q0 ISy s

2 VIS WINEL0 K

hes LT A G X

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid.
TO: . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Ali sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatate now held by you under the same. Mail reconveyance and documents to

DATED: . e R , 19

Beneliciary

De not lose or desiroy this Trust Deed OR THE NOTE which It sscurss. Both must be delivered 1o the trutlee for canteliotion before reconvayance will be maode.

TRUST DEEDﬂp“‘W R ATEOFOEEGON, T }SS

(FORM No. 881) Unty Of «oooerreniiminesnes

1

STEVENS.NESS LAW »uB ZO.. PORTLAND. ONE. — !I ce[fify that the within instrument
ROBERT T. BARBEY ! was recéived for record on the ........... day
P.0. BOX 62 : | OF oo e e N oresensssecensans st e emmnsnens L9 ,
LUCERNE, CA 95458 \‘ F: 1 JUUUTOReN ‘clock ... M., and recorded
"""""""""" L T T e ter SPACE RESERVED in book/reel/vdlume No. ..............0¢0
BEVERLY S. LOGRAN FOR N\ or as fee/file/instru-
PO BOR T984 T ) RECORDER'S USE ment/microfilm/recdption NO...occooomves )

WEST SACRAMENTO, CA 95691 ‘ Record of Mortgages oksaid County.

Witness my hand_and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY STV Norerenmorens

1
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|
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|




MIC NO. 27337-KR

EXHIBIT A
LEGAL DESCRIPTION

Lots 117, 118, 119 and 120 of QDESSA SUILER HCOMESITES, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

PARCEL 2

Lot 116 of ODESSA SUMMER HOMESITES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

TOGETHER WITH a 1968 BUDDY Mobile Home, Oregon License #X 65136, Serial
#B1681B which is situate on the real property described herein.

TOGETHER WITH a 1979 RIDGW Mobile Home, Oregon License #X161863, Serial
#09L14731 which is situate on the real property desceribed herein.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 21st day
of May AD,1992  ar__2:29 oclock __E M., and duly recorded in Vol. __M92
of Mortgages on Page 11060

Evelyn Bjﬁhn " County Clerk
FEE $20.00 By ol iedeae NoV ool oale g




