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, between

,as Truste

.an.Oregon. Corporation o o _ '

as Beneficiary,

WITNESSETH: .
bargains, sells and conveys to trustee in trust, with power of
County, Oregon, described a

Grantor irrevocably grants,

~ide, the property

! Lot 20 in Block 19 of TRACT 1127, NINTH ADDITION TO SUNSET VILIAGE, according to

the official plat thereof on file in the office of the County Clerk of Klamath 3
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and
i now or herealter appertaining, and the rents, issues and protits thereof and
o tion with said real estate.

all other rights thereunto helonging or in anywise
all tixtures now or herealter attached 1o or used in connec-

(S FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
sum of  1wenty Thousand and no/100
. ‘ -Dollars, with interest thereon accarding to the terms of a promissory

- note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Per terms Of Note , 19 .

; The date of nuturity of the debt secured by ehis instrumont is the date, stated above, on which the tinad installment of waid note
becomes due and payable. In the event the within de

<4 seribed property, or any part thereol, or any interest therein in sold, apgreed to be
O sold, conveyed, u‘,‘?u',‘nu.l or l'llil'll.'lh'd l).y tl.w drantor withour first having obtained the weitten consent ar approval of the heneficiory,
: then, at the beneliciary's option, all obligations secured by this mstryment, irrespective of the maturity dates expressed  therein, or
i herein, shall become immediately due and payable,
. i
i To protect the security of this truse deed, grantor agroes: .
i o protect, preseeve and maintain said property in good condition ARG G0y casement or creating am tetniction thoeon. s o moany
. o repic: not g0 tensove or demolish any building ar improvement thereon:  Subordination o other agrecinent alioting s deed e e s Y
i nOt L0 Cotmit o peomit any waste of said property. thereod; ted) reconvey, without warranty, all or wny part ot the proparny, T
i 2 o complete o testore promptly amd in good and  waorhmanlibe drantee in any reconvevance may be deseribed s the “person or peraons
! mannes any building or improvement which may be comstracted, dammaged o edally entithed thereto,” and the rocitals theren of o BN ters or hacts bl
; destroy edd thereon, and pay when due all costs incurred theretor be conchisive proot of the trathtulnes thereot. Trustee's feos tar uny ot the
To comply with all Laws, ordinances, redulations, covenants, condi services snentioned in this parastaph shall be not less than S8
tions ard restrictions atlecting said propecty; il the beneliciary s fequiests, (o . 10. Upon any default by grantar herennder, beneliciary may ar any -
i N in evecuting such hinancing statements pussuant to the Unpform Commer- te without natice, either in person, by et by areceiver o be oap
t el Code as the beneticiary iy require and to pay tor Lling same in the pointed by o conrt, and without regard 1o the adequacy of vy securidy tor
{0 proper public otfice or ollices, ax well s the cost of all Lien searchios made the indelitedie furehn secomd o Gpon anmd Lake posseossion o said giuop
by Bling oblicers or searching agencies s may  be deemed desitabile by the ety or any part theteal, nits own nuie sue or otherw e collevt the rents,
B . beneliciary. isues and profus, inchsling those pust dur and anpant

. and apphy the e
fess costs and expenses of operation and collection, wnehnding feasonable attor.
ney's dees upon any indebtedness secured hereby. and an such order e be

To provide and continoously  maintain insurance on the buildings
now or hereafter erected on the said prepises against loss ar dannege by dire
and such other hasards as the bencliciary tay feam fune fo time require, in ficiary moy determine,

an amount not less than § L . . Written in T, The entering upon and  taking possession ar sanl property, the
companies aceeptable to the heneliciary, with loss pavable to the latres; all collection of such rents. issues and profits, or the provecds ot fire and orther

policies of ansarance shall be delivered o the heneticiary as soon as insured;
i the grantur shall Lail lor any reason (o procure any such insurance and to
deliver said policies 1o the heneficiary at least fitteen days prior to the expira-
tion ol policy of insurance now or hereatter placed on said buildings,
the beneticiary  may  procure the sanie at  grantor's experse. The amaount
collected under any « or other insurance policy mav be applied by beneli-
ciary upon any indebtedness secared berehy and in such order as bheneliciary
may deteraine. or at optien of hepeliciary the entire amaount s callected, or
amv part thercol, iy be releasad (o grantor. Such application ot release shall
not care or warve any delault or notice of Qelault heceander or invalidare any
wct done pursuant to such ot

S To heep said premises free from construction liens and o payalt
tixes, assesstnents and other chatfes that may be levied or assessed upon ar
against said property belore any part of such taves, assessments and other
chardes become past due or delinguent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make pavment of any fares, assess-
ments, insurance premiums, liens or other ses payable by grantor, cither
by direct payment or by providing beneliciary with funds with which fo
make such payment, heacliciary mayv, at its option, make pavment thercol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
coverints hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor, shall he bound to the
sarme extent that they are bound dor the payment of the obligation herein
described, wmd all such pavinents shall be imanediately due and pavable with
out notice, ard the nonpas ment thereol shall, at the option of the heneli ary,
vender all sums secarcd by this trust deed inanediately due and payahle amd
constitute a4 breach ol this trust deed.

To pay all costs, fers wnd expenses of this trust including the cost

ol title rch as well as the other costs and expenses of the frustes jncurred
in connection with or in entorcing this obligation and trustee's and attorney’s
tees actually incurred.

7. To appear in and detend any action or proceeding purporting to
alfect the security rights ot powers of benehiciary or trustee; and in any i,
action or proceeding i which the beneliciary or frustes may appear, including
any suit for the toreclosure of this deed, to pay all costs and 1 penses, in-
cluding evidence of title and the beneliciary's or frustee’'s attorney's fees: the
amount ol attorney’s fees mentioned in this parageaph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees (0 pay such sum the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trastee’s afror-
ney’s fees on such appeal.

1t is mmtually agreed that:

8. dn the event that any portion or all of said propecty shall be taken
under the right of enunent domain or condemnation, heaeliviary shall have the
right, it it so_clects, 10 require that all or any partion of the monies pay able
as compensation lor such taking, which are in escess of the amount required
o pay all reasonable costs, expenses and attorney’s fees necessirily paid or
incurred by grantor in such proceedings, shall be paid fo beneliciary  and
applied by it Lirst upon any reasonable costs and expenses and attorney's loes,
both in the trial and appelliate courts, necessarily paid or incurted by bene-
iciary i auch proceedings, and the halance applied upon the indebtedness
secured herehy, and grantor ageees, at its onn mapense, ta take such actions
and execute such insfruments s shall he pecessary in obtaining such com-
pensation, promptly upon beneficiary's request,

Yo A any time and trom tioe to Gme upon written tequest ol bene-
ticiary, paymient ol ity fees and presentation ol this deed and the note for
endorsement ¢in case of full reconveyances, lor cancellation), without altecting
the liability of any person lor the paysment of the indebtedness, trustes may
fa) consent to the making of any map or plat of said property; (b) join in

imsurance policies or compensation or awards for any taking or damade ot rhe
propecty, and the application or release thereot as aforesaid. shoall not core or
waive any default or notice of delawle hereunder or s alidate any act b
pursuant to such natice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the benelicrary may
declase all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed 1o foreclose this trust deed
noequity as a mortgage or ditect the trustee to foreclose this teust deed by
advertisenent and sale, or may direct the trustee fo pursue any other right or
remedy, either at Law or in equuty, which the beneticiary may have. In the event
the beneliciary elects 1o foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause (0 be recorded his written notice of Jdebault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall bix the time and piace of sale, give
notice thereol as then required by law and proceed to toreclose this trust sdeed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclnure by advertisement and
sale, and at any time prior (0 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS $6.753, may cure
the default or detaults. 1l the delault comsists of a failure to pay, when due.
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as woull
not then be due had no detaclt occurred. Any other delault that s capable of
being cured may be cured by tendeding the performance required under the
obligation or trust In amy case. in addition to canng the default or
delaults, the person ting the vure shall pay (o the benelwiary all costs
and eapenses actually incurred in enforang the abligation of the trust deed
todether with teustee’s and attorney’s fees not caceeding the amounts provided
by law,

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which sad sale may

be postponed as provided by law. The trustee may sell said praperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, parable at the time of sale. Triustee

shall deliver to the purchaser its deed in form s required by Jaw convaying
the propeety o sold, but without any covenant or Marranty, capross or ine
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, ercluding the trustee, but inchading
the grantor and beneliciary, may purchase at the sale.,

When trustee sells pursuant 10 the powers provided hesein, trustes
shall apply the proceeds of sale 1o payment ol 11y the erpenses of sale. in
cluding the compensation of the frustre and @ reasnit ok 3
atrorney, (2} (o the ohlidation sce h .
Baving reconded liens subeegorr
deed as thewr merests .
surplus, i oany, to the g
surplus
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rod by
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16, Beneticiars iy trom tane o 1 . o
sors ta any trustee named Rercin or 1o am successor frustee appasnted e
wider, Upon such appointinent, and without conses ance to the
trustee, the latter shall be vested with ol Litle, powers and
upon any trustee herein naed or appointed hers umder
and substitution shall be made by swedten anstruoient executed by bepe e
which, when recorded in the mwrtdage reccods of the vounty or oount s in
which the property s situated, shall be Gondlus e puiet ot PPt Gappeantios ot
af the successor truster.

17, Trustee accepts this trast when this deod. duby ovecated  aml
acknowledged is made & public tecord as prosufed Ly law. Tiustee s mof
obligated 1o notity any party hereto ot pending sale undor any Giber deed of
trust or of any action or procveding in which dranto benebiciazy or trustee
shall be a party unless such action or proceeding s brought by trustee
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HOTE: The Tiust Deed A prosides that the bustee hereunder must be e
er saangs and loun assonanion authorized to do business under the faws of O
Fropeity of this sture. s subs Lanes, othliates, ageats or branches,

ither an attorney, who is an actae mewber of the Qregon Sate B o5
regon or the United States, a tile insurunie (o Pany .
the Umited States or any agensy thetwet, o un esiow agent Liersea o
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- i

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except A
a Trust Deed recorded in Volume M92 pagel0933, Microfilm Record of Klamath County, Oregon
in favor of Klamath First Federal Savings and Loan Association. o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or househaold purposes (see Important Notice below ),
(b) lor an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coneract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his handtlgfiay and year first above written.

/- y/ e -
- . Le / ey & 7 /
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is Y S SR A K
not applicable; if warranty (a) is applicable and the beneficiary Is a creditor . Bry - /7
as such word is defined in the Truth-in-lending Act and Regulation Z, the

24

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ...... Xlamath

This instrument was acknowledged before me on

by ... .A.R..Bryant_ and Sonja C. Bryant

This instrument was acknowledged before me on
by ... '

as ...
£.

OFFICIAL SEAL
THACIE V. CHARDIER

ATY PUSBLIC - QOREGON {/
55104 £0. 000112

; e
My commission expires /”[l

/?ary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the |
estate now held by you under the same. Mail reconveyance and documents to

DATED: . . , 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for Hation before rec

Y will be made.

TRUST D_EED ) | STATE OF OREGON, }ss
|
!

{FORM No. 881) County of ........ Klamath..........
VE;{VKNS-!-ES’ LAW PUB. CO.. "(?N\’LAND ORE I certify that the within instrument
was received for record on the .2lst day

,19.92.,

of ...

at .2:29... o'clock .. X.M., and recorded
Grantor SPACE RESERVED in book/reel/volume No. ..M3Z. .. on
rantor |! . .
v FOR page .. 11063 . or asfee/file/instru-
----- e e RECORDER'S USE ment/microfilm/reception No.. 45213,

| Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO §

Klamath First Fedexral || . Evelyn.Biehn. County. Clerk !

Savings & Loan Association NAME < TiTLe
‘ By Datcicas %) s

Beneliciary

_AdisDeputy
Fee $15.00 __ . . . ?




