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WITNESSETH, That said mortgabgor, in consideration of
3

..""""'""""""""'"'""""' $ 0) ..... Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in KLAMATH .. County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and ail fixtures upon said
"\ premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
. To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagee's heirs, executors, administrators
and assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

NOTE #301581 DATED MAY 15, 1992 IN THE AMOUNT OF $3,500.00
MATURING JUNE 20, 1995

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:
JUNE 20 L1995 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The mortdagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

o primarily lor mortdagor's ersanal, family or household purposes (see Important Notice below),
A kR R o RUERRODOAIIKIR s, hs s oty i 1

simple of said premises and has a valid, unencumbered title thereto

the same against all persons; that mortdagor will pay said note, principal and interest according to the terms thereol; that while
id mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property, i il payable and before the same may become delinguent; that mortgagor will promptly pay and
satisly any and all liens or encuin liens on the premises or any part thereo! superior to the lien of this mortgage; that mortgagor

it keep the budinds 1o e Rt R TS T FUTURE " ABVANCES” AN RENENRLS |

coverage, in the sum ol $ FULL AMOUNT in a company or comr:Em'Z} a}ZcA;;m lgto lhﬁnor}}gce.énn will N

have all policies ol insurance on said property made payable to the d will deliver all policies of insurance on said H

premises (o the mortgagee as soon as insured; that mortgagor will kee i ir and will not commil or sulfer

any waste ol scid premises. Now, therelore, il said mortgagor shall keep an i i ay said note according to its

terms, this conveyance shall be void, but otherwise shall remain in full force as a mor nants and the payment

of said note; it being agreed that a failure to perlorm any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said premises or

any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being

of the essence with respect to such payment and/or performance, and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall tail to

pay any taxes or charges of any lien, encumbrances or insurance premium as above provided lor, the mortgagee may at mortgagee’s option do so, and any pay-

ment so made shall be added to uand become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-

ever, of any right arising to the mortgagee for breack of covenant. And this mortgage may be foreclased for principal, interest and all sums paid by the mortgagee

at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. i
In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs I

incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such {further sum as the trial court may b

adjudge réasonable as the prevailing party’s attorney's lees in such suit or action, and il an appeal is taken lrom any judgment or decree entered therein the

losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney's fees on such appeal, all such

sums to be included in the court's decree. Each and all ol the ¢ ts and agrcements herein tained shall apply to and bind the heirs, executors. administra-

tors and assigns ol said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the cour? may, upon motion

ol the mortdagee, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency of such loreclosure. and apply the same,

first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgngee may be more than one person; that if the confext so requires. the singular

includes the plural, and all grammatical changes shall be made so that this mortgage shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has executed this mortgage the day and year first above written.

* |MPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b}
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply
with the Truth-in-Lending Act and Reg lation Z by king required dis-
closures; for this purpose use 5-N Form No. 1319, or equivalent.

STATE OF OREGON,

County of ... K / amath

This instrument was acknowledged before me on
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STATE OF OREGON,
*County of

N

<1 certify that the within instru-
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Record of Mortgage

Witness my han
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
801 MAIN STREET
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EXHIBIT A

A PARCEL OF LAND SITUATED IN THE SE 1/4 OF THE SE 1/4 OF SECTION 10;
THE SW 1/4 OF THE SW 1/4 OF SECTION 11; THE NW 1/4 OF THE NW 1/4 OF
SECTION 14; AND THE NE 1/4 OF THE NE 1/4 OF SECTION 15, TOWNSHIP 38
SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.
SAID PARCEL OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A 5/8" REBAR WITH CAP, MARKING THE CENTER 1/4 OF SECTION
23, TOWNSHIP 38 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, SAID CENTER 1/4 ALSO BEING THE NORTHWEST CORNER OF THAT
PARCEL OF LAND SHOWN AS PARCEL 1 ON RECORD SURVEY 1571 AS FILED IN THE
KLAMATH COUNTY SURVEYORS OFFICE, KLAMATH COUNTY, OREGON; THENCE NORTH

20 DEGREES 05'27"WEST 7745.10 FEET TO A 5/8" REBAR; SAID 5/8" REBAR
BEING THE TRUE POINT OF BEGINNING; THENCE NORTH 17 DEGREES 08' 43" EAST

T0 A 5/8" REBAR; THENCE SOUTH 78 DEGREES 35' 53" WEST 704.19 FEET TO

A 5/8" REBAR; THENCE SOUTH 17 DEGREES 08' 43" WEST 704.19 FEET TO A 5/8"

REBAR; THENCE NORTH 78 DEGREES 35' 53" EAST 704.19 FEET TO THE TRUE
POINT OF BEGINNING.

PHYSICAL ADDRESS: 3150 LAKESHORE DRIVE
KLAMATH FALLS, OR 97601

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S, Valley State Bank the 22nd day
of May AD.,19_92 a_10:37 o'clock A M., and duly recorded in Vol. M92
of Mortgages on Page __11138 .

Evelyn Biehn . County Clerk
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