FORM Ne. 706—CONTRACT—REAL ESTATE—Monthly Paymen) {individual or Corporate] (Truth-in-lending Seties). . 0"3327"43_,39

" THIS CONTRACT, Made this........... 7 oY Olucnnneevaeiummmmnrno oo e i 3 , 19.25..., between
Michael. B....Jaer. and. Margaret. M. Jagt. ard

Clark..l.. Kenyon...a. married
and Dennis..S..JJacobsen. and

..., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contcined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in......... KLAMATH .. ... County, State of... OREGON. ... , to-wit:

"yOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATICNS OF THE

ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR =~
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED O

IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE # 2591.

LoTs 10, 11 and 13 in Block 12 in Tract 1122.

.
}
VeTlees

for the sum of Eight..Thousand..and. ne/00===x: )
(hereinafter called the purchase price), on account of which i

-~Dollars (S...BO.Q.Q.QN.. .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 37120 .00 ) to the order

of the seller in monthly payments of not less than.. Dinety. and no/00
Dollars ($..90.00 ) each,

.......................................... S .

payable on the........ [é.?ay of each month hereafter beginning with the month of
and continuing ugptil faid purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred 4 'of said purchase price shall bear interest at the rate of. . 8%...... per cent per annum from
....... May'#.. 19927 until paid, interest to be paid...Y.‘.‘an.-hl}’..........‘..........mand * am in
the minimum mpsthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer ya.rln.n(alla n!\d covtmpta-w{flh l'ha u‘lle,r"lhnl the t:enl fuopuly described in this contract is

S(A) primarty » - yr-? %
(B) lor an organisation or {even if buyer ia a natural per

Bl

T s
son) is lor business or commercial purposes other than agricultural purposes.

May 1, . . ... 19.92

The buyer shall be eniitled 10 porsesaion af aaid lands on ... ) oy .24 , and may retain such possession 3o long as
he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repaie and will not sufler or permit any waste or strip thereol: that he will keep said premiyes Iree {rom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller lor all coits and attorney’s fres incurred by him in _delending againyt any
such fiens; that he will pay all taxes herealter levied against said properiy, as well as all water rents, public churges and saunicipal liens which here-
alter lawlully may be imposed upon said premises, all promiptly belore the same or any part thereol become past due; that at buyer's expense, he will
inture and keep insured all buildings now or herealter erected on snid premises against lon or damoge by firs (with esfended coverage) in an amount

not less than § . 0 007 e in a company or companie wntisluctory fo the seller, with los payable firat to the seller and then fo the buyer as
their respective intereats may appe and all policies of inwurance ta be delivered to the seller as soon M insured. Now il tha buyer shall tail tv pay any
such liens, costs, water rents, tazes, o7 charges or to procure and pay lor such insurance, the seller may do 30 and any “payment 3o made shail be added
10 and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising 1o

the seller lor buyer's breach of contract. and deposited in escrow

The seller agrees that at his expenie and within AV days from the date hereol, he will lurnish unto buyer a title imurance policy in-
suring (in an amount equal to said purchase price) marketahle title in and to said premises in the aeller on or wubsequent (o the date ol this ajreement,
save and except the usual printed exceptinns and the huilding and other restrictions and easements now ol record, il any. Seiler also ageees that when
said purchase price is lully paid and upon request and upon surrender ol this agdrecment, he will deliver a good and sullicient deed conveyind said
i i i neumbrances as of the date hereal and lftee and clear ot all encumbrances
since said date placed, permitted or arising by. through or under seller, excepting, however, the said casements and restrictions and the faxes, municipal
Jiens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his asnigns.

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the
payments ahove required, or any of them, puncfually within ten days ol the time limited therelor, or luil to keep any agreenment hetein contained, then
the seller at his option shall have the lallowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable and for (3) to foreclose this contract b suit in equity. and in any ol such cases,
all rights and interest created or then existind in lavor of the buyer as against the seller hereunder shall utterly cease ang determine and the tight to the
possession of the premises abave described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be perlormed and without any right of the huyer of return, reclamation or compensation lor moneys paid
on account ol the purchase of said property as absalutely, fully and prriectly as il this confract and auch payments had never been made; and in case
ol such delault all payments therrtolore made an this contract are {o be retained Ly and belong to said scller as the egreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to

enter upon the land aloresaid, without any process of law, and take immediate possession theteol, together with all the improvements and appurfenances
thereon or thereto belonging.

The buyer turther adrees that {ailure by the seller at any time to require perlormance by the buyer ol any provision hercol shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held (o be a waiver ol any suc-
ceeding breach o any such pravision, or as a waiver ol the provision ilsell.

The trus and actual consideration paid lor this tranaler, slated in terms ol dollara, it 381000.00
. IR i thebeptoparistot—ualus fisan Ot promisadiich—is 1) ) considssalion (indicate which).()

In case wit or action it instituted fo loreclose this cantract or ta enlorce any ol the provitiony hereal, the buyer agrees o pay auch sum s the
court may adjudge reasonable as attorney’s lees (0 be allowed plaintill in said suit ar action and il an appeal is taken {rom any judgment or decree
ot lh; trial court, the buyer lurther promises (o pay such aum as the appellate court shall adjudge reasonable as plaintil’s attorney's fees on such
appeal.

In construing this contract, it is understoad that the seller or the huyer may be more than one person; that il the confest 20 requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the maxculine, the Jerninine and the neufer, and that generally all grammatical changes ahall
be made, assumed and implied to make the provisions hereof apply equally to corpor ti and to individual

'G'l" ,‘L PRV Sporrer &

IN WITNESS WHEREOF, said parties have executed this instrument in dupiicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its offjcers duly authorized thereunto by order of its board of directors. SELLERS

1is E. Jac en NOTE: The santente belween the sym-
«)MPORTANT HOTICE: Delste, by linkhg oul, whichsver phrate and whichever warronly {A} or (B} Is not applicab bols (®, If not opplicable, should be
1t waorranty (A} 1t opplicable ond If the sellsr Is a creditor, ot such word Is defined In the Truth-ln-landing Act ond deleted; see Oregon Revised Statules,
Regulotion Z, the veller MUST comply with the Act and R by moking required discl ; for this purpose, Section 93.030. (Nolarlal atknowledg-
ute Stevens-Nsts Form No. 1300 or similar unless the contract will become a first lisn to finance the purchote of a ment on treverse).

dwalling In which event uis Stevens-Ness Form No. 1307 er simiiar.

‘,
|

Unill @ change Is raquested, all r)\

ihdsments thall he sent in

e KO e

OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-.

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OUWNERS

UT IN THE ARTICLES OF ASSOCIATION RECORDED

"45245 TR gABe ] Volma 2 Page: &
THIS, CONTRACT, Made this 23 ; April




STATE OF OREGON: COUNTY OF KLAMATH: s,
the __22nd day

K
oclock A M., and duly recorded in Vol. __M92
11142

Filed for record at request of
of _ ~ May AD.,19_92 a _11:30
of - Deeds on Page
Evelyn Biel
o)

By

. County Clerk

FEE  $35.00




