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THIS CONTRACT, Made this............ 23 .. ..day of..April. |
m@lsmmmﬂ.mamfammmﬂym.MQtﬁM1 ................
and.Clark.J.. Kenyon,. a. martled A .. eeeeeeese e sr s ar s , hereinafter called the seller,

and .Rodney. W. .S.uxm\ers..and...Rohir.\,.L....S.umner.s.....husband...a.md vife. ...

{individual o1 Corporats) (Truth-In-Lending Seris}. ' 0-3327—43-39

................... ..., hereinafter called the buyer, ;
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the \
1
i

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.......... KLAMATH ... County, State of.... OR
"yOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR -
B AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TC THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS

ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE RORDS WITHIN

SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED

IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT 4 74116, VOLUME M73, PAGE # 2591.

LOTS 8 and 9 in BLOCK 12 in TRACT 1122. .

for the sum of...Seven. Thousand..and.. ne/Q0===

(hereinafter called the purchase price), on account of which .

Dollars ¢$.700.00.... ) is paid on the execution hereof (the receipt of which is hereb acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3.6.1‘300-({0 ) to the order

of the seller in monthly payments of not less than..Seventy .. ..: and . no/00
00, ) €BCR, e

payable on the . 1st . day of each month hereafter beginning with the month of

.......................................

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . Bh.... per cent per annum from

until paid, interest to be paid..monthly ... and * ?bcing included in

o the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranfs to and covenan(s-with l!u lr!le'r"thnl the real property described in this contract is
halatrakdriionds : . arreit it :

S(A) primarsiy Y ol - 14
(B) for an organization or (even il buye

r is a natural pn;aon) is lor b;-imh or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to possession of said lands on ... .. e v 19, and may retsin such possession so long as
¢« * he is not in delault wnder the terms ol this contracl. The buyer agrees that at all times he will keep the buildings on said premises, now or hervatler
. . erected, in good condition and repsir and will not sufler or permil any waste or atrip thereol; that he will keep said premises lsee {roin mechanic’s
and all other liens and save the seller harmless (hereirom and reimburse seller for all costs and attorney’s feey incurred by him in delending againy any

. -, . such liens; that he will pay all tazes herealter levied against said property, &3 well a3 all water rents. public chardes and municipal liens which here-
after lawlully may be imposed upon said premizes, ail promptly belore the same or any part thereol Lecome past due: that at buyer's expemic, he will

o irsure and keep insured all buildings naw or herealter erected on said premises against loss or damage by fire (with exfended coverage) in an amount
h ~ ¢ npat less than § none RO in & company or companied astislactary to the seller, with lon payable first to the seller and then to ths buyer at

. their respeclive interests may appear and all policies ol insurance to be delivered (o the seller as s00on M insured. Now if ths buyer shall tail to pay any
auch liens, cous, water rents, tases, or charges or ta procure and pny lor l_uch insurance, the seller may do 30 and any payment 30 made shall be added
to and become a part ol the debt aecured by this contract and shall bear interast at the rafe aloresaid, without waiver, however, ol any right ariung to

the seller for buyer's breach o! coniract. and depos_]_ted 1n escrow

The seller agrees that at hiv expense and within ... days lrom the date hereol, he will furnish unto buyer a title imsurance policy in-
suring (in an amount equal (o said purchase price) marketable title in and to said premises in the aeller on or subsequent fo the date ol thisv agreement.
save and eacent the usual printed eiceptinns and the building and other restrictions and easements now ol record, il any. Seller also agrees (hat when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sulficient deed conveyind said
premises in lee simple unto the buyer, his heira and assigny, lree and clear of encumbrances as of the date hereof and liee and clear ol all encumbrances

isind by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

since aaid date placed, permitted or ari 1 A
liens, water rents and public charges so assumed by the buyer and lurther excepting all lieny and encumbrances created by the buyer or his amsigny.

And it is understood and adreed between said parties that time is of the essence ol this contract, and in case fhe buyer shall lail to make the
payments ahove required, or any of them, punctually within ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the weller at his option ahall have the lollowing righty: (1) 1o declare this contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable andjor (3} to foreciose this contract by suit in equity. and in any ol such cases.
all rights and intereat created or then existing in lavor ol the buyer as sgainst the seller hereunder shall utterly ceuase Ang determine and the right to the
possession af the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act

of re-entry, or any other act ol said seller to be perlormed and without any right of the buyer of return, reclamation or compensation {or moneys pard
on account of the purchase ol said property as absolutely, lully and periectly as if this contract and such payments had never been made; and in case
of such default all payments theretolare made on this cantract are to he retained by and belong to said seller a3 the agreed and reasonable rent ol said
premises up to the time ol such detault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any procesn ol law, and take immediate passession thereol, together with #li the improvements and appurienances
thereon or thereto belonging.

.. The buyer Jurther agrees that lailure by the seller at any time to require perinrmance by (he buyer ol any provision hereol shall in no way aflect
his {lghl hereunder to enforce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver ol any suc-
ceeding breach ol any such provision, or as a waiver of the provision itaell.

The trus and sctual consideration paid lor this transler, slated in terms ol dollars, ] JYJOOOQOO [C) 2o + S oompd-

" ied : smelud. ar—p ‘ . Jue i ised_nhich—ies 1p I somsidesation (indicale which).®
In case suit or action is instituted fo torecloss this contract or fo enlorce any ol the provitions hereol, the Luyer agrees to pay such sum as the
court may adjudge reasonable as atiorney’s {ees o allowed plaintitl in said suit or action and il an appeal is faken from any judgment or decree |

ol lh-l trial court, the buyer lurther promis o pay such aum as the appellate court shall adjudge reasonable as plaintill's attorney's fers on such
appeal,

In construing this conlract, it is understood that the seller ar the buyer may be more than one persons that il the context o requires. the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the nculer, and that Senarally all grammancal changes shall
be made, ansumed and implied to make the provitions hereol apply equally to corporations and (o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

thereunto by order of its board of directors. SELLERS
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" NOTE: The sentanc

"Robin L. Summers

stwaen ths syme

SIMPORTANT NOTICE: Delete, by linlng sut, whithever phrate ond whichever worroaly {A) or {8] it not opplicpble. - bols (), H not cpplicable, should be 3‘

~ H 1 worranty {A} 11 opplicable and If the seller 1t a craditor, o1 wth word is detined Ia the Truth-In-tending Ad Y- deleted; see Orogen Revived Stctutes, [

Regulction Z, the sellsr MUST comply with the Ad ond Regulallon by moking required disclasures; for this purpese, Section 93 . (Netarial otknowledg. {

vie Stavens-Ness Form Ne. 1308 er similar unless the controct will become a fint Ilen 1o linants the purchose of o ment en 1. ‘
dwalling In which sveat e Stevens-Ness Ferm No. 1307 ¢r similor,
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W the __22nd  day
of ___ _May ——AD.,19 92 __at_11:30  ofclock A M., and duly recorded in Vol. _M92
of Deeds on Page 11144 .
Evelyn Biehn «  County Clerk
FEE $ 35.00 By O g Ca¥ i




