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DURABLE POWER OF ATTORNEY/ASSET MANAGEMENT

KNOW ALL MEN BY THESE PRESENTS, That I, HOWARD c¢. BRADBURY, do Ly
these presents appoint the Attorney in Fact designated in the order of
preference specified in this Instrument; provided, however, in the event any
Attorney in Fact designated in this Instrument should be unable, or
decline, to act as Attorney in Fact, or should assume the duties of
Attorney in Fact and should afterwards resign, i become
Incapacitated, then the one next in the order designated and specified in
this Instrument shall act as my Attorney in Fact:

A. First Order of Preference: JULIA B. SPENCE.

B. Second Order of Preference: LOUIS E. SPENCE.

The Attorney In Fact designated |n this Power of Attorney is empowered
to do those acts specified in it, together with full power to perform every
act and thing which my Attorney in Fact may think Necessary to be done in
and about the Premises; as fully to alj Intents and PUrposes as I might or
could do if personally present. I hereby ratify and conflirm all which my

Attorney 1In Fact shali Tawfully do Or cause to be done by reason of this
Power of Attorney.

The powers granted by this Power of Attorney are:

1. Exercise this Power of Attorney In favor of and for the benefit
of my Attorney In Fact.

2, Coliect, hold, retain, acqulire, or dispose of any Asset
(including any Asset In which the Attorney in Fact is Personally
Interested) until, tn the Judgment of my Attorney in Fact, disposition of
any Asset shouild be made. My Attorney In Fact need not sell any Asset
merely for the siflication nor for the sake of obtaining cash
funds to invest ts which might produce more income.

3. Receive additions to any Asset.

L, Continue or participate in the operation of any business or other
enterprise.

5. Acquire an undivided Interest In any Asset In which my Attorney
in Fact may hold an undivided interest.

6. Invest and refnvest any Asset as my Attorney in Fact shal]
determine from time to time to be reasonabie and prudent.

7. Sell any Asset for cash or oan Credit; at publlc or private sale,

8. Deposit any Asset In a bank Including a bank operated by the
Attorney In Fact.

9. Manage, develop, Improve, exchange, partition, change the
character of, or abandon, any Asset In connection with the exercise of any
power vested In the Attorney in Fact.
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10. Make ordinary or extraord!nary repairs or
bulldings or other structure,

exlsting or erect new

alterations in
to demolish any lmprovements, to raze

party walls or bulldlngs.
11. Subdivide, develop, or dedicate

obtain the vacation of plats and adjust boundarles; to adjust differences
In valuation on exchange or to partition by glving or receliving considera-

te easements to publlc use without consideration,

land to public use; to make or

12. Enter for any PUrpose Into a
without option to purchase or re
the term of this Power of Attorne

lease as lessor or lessee with or
new for a term within or extending beyond
Y.

13. Enter into a lease or arrangement fo

minerals or other natural resources or enter i
agreement .

' exploration and removal of
nto a pooling or unitization

14, Grant an option Involving disposition of any Asset and to take an
option for the acquisition of any Asset.

15. Purchase and setll Securities; open and maintain
any brokerage firm or company, Including, but not limited to, a street
account; conduct any and alil Security trading activity, Includlng, but not
Iimited to, marginal trading or short selling; vote a Security, in person
or by general or limited Proxy; pay calls, assessments, and any other sums
chargeable or accruing against Or on account of a Security; seilj
exercise stock subscription or conversion rights to consent,
through a committee or other agent, to the reorganization, consolidation,
merger, dlsso]utlon, or Jliquidation of 8 corporation or other business

enterprise; hold a Security iIn the name of a nominee or In other form, but
my Attorney in Fact shall be 1lable

an account with

or
directly or

for any act of nominee tin connection
with the Security so held.

16. Insure any Asset, and the Attorney 1In Fact, against damage or
loss or Trability with respec

t to third persons.

17. Borrow money for my benefit or for the

protection of any Asset or
for ali expenses, losses, and

Tlabllity sustalined in the administration of

1ding or ownership of any Asset; Encumber any
Asset as security for repayment of the

Indebtedness; and repay the
Indebtedness from any Asset.

18. Advance money for my benefit or for the
or for ali éxpenses, losses, and
of any Asset or because of the h
pProtection of any Asset or me;
lien on any Asset.

protection of any Asset
Tlability sustained in the administration
olding or ownership of any Asset; for the
for which 1 grant the _tiorney in Fzct a

19.  Pay, contest, or settie any claim by or against me or any Asset,
and release, in whole or In part, any claim belonging to me or related to

any Asset to the extent the clalm is uncollectible; by compromise,
arbltrat!on, or otherwise, Without llmlting the generality of the
Foregoing, It Includes the power to prosecute or defend actions, claims or
pProceedings in any Jurisdiction for my benefit or for the protection of any
Asset and Is Inclusive of any clalm for Personal Injury to me.
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20, Pay taxes, assessments, reasonable compensation of my Attorney in
Fact, and other expenses Incurred for my benefit or for the protection of
any Asset or for all expenses, losses, and 1lability sustained in the

administration of any Asset or because of the holding or ownership of any
Asset.

21. Allocate items of income or expense to elther income or
principal, including creation of reserves out of income for: depletion In
mineral or timber properties; deprecliation; obsolescence; or amortization.

22. Expend funds reasonably necessary for the support, care, mainten-
ance, education, or benefit of me or my dependent with due regard to my, or
my dependant's, accustomed standard of living.

23, Pay any income or principal from any Asset to which 1 or my
dependent is entitled either directly to me or my dependent, or to any
person having custody of me or my dependent, or to the guardlian or
conservator of me or my dependent, or to any person who, or corporation
which, shall be furnishing support, care, maintenance, or education to me
or my dependent. The receipt of any person to whom payment is made as
herein authorized shall be sufficlient voucher for my Attorney In Fact, and
in the discretion of my Attorney In Fact, the recipient need not be
required to account to my Attorney in Fact.

24. Employ any custodian, attorney, accountant, auditor, investment
adviser, corporate fiductary, or any other agent, even though associated
with the Attorney in Fact, to advise or assist the Attorney in Fact In the
performance of powers granted by this Power of Attorney, and to act upon
any recommendation of the foregoing persons without independent
investigation.

25. Instead of acting personally, to employ one or more agents to
perform any act authorized by this Power of Attorney regardless of whether
or not discretionary.

26. Execute and deliver all documents and/or instruments which will
accomplish or facllitate the exerclse of the powers granted by me In this
Power of Attorney to my Attorney In Fact.

27. 1f my Assets are ample to provide funds reasonably necessary for
the support, care, malntenance, education, or benefit of me or my dependent
with due regard to my, or my dependant's, accustomed standard of living, my
Attorney In Fact may make gifts (in a reasonable amount) in trust or
otherwise, to members of my family or to charlity.

28. Upon termination of this Power of Attorney, my Attorney in Facet,
after meeting all clalms and expenses authorized by Itt, shall pay over and
distribute all Assets to me, my guardian conservator, personal representa-
tive, or successor-in-interest as soon as possible.

29. Convey or release my contingent and expectant interests in
property Including marital property rights and any right of survivorship
incident to joint tenancy or tenancy by the entirety.
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30. Exercise Or release my power as trustee, personail representative,
Custodlian for minors, Conservator, or donee of a power of appointment .

31. Create revocable or frrevocabile trusts of any Asset which may
extend beyond my 11 fe,.

32. Exercise my rights options and change beneficiaries
under any Insurance and annulity policy and to surrender any policy for its
cash valuye,

33, Exercise my right to an elective share in the estate of my
deceased Spouse,

L1 Renounce any Interest by testate or Intestate sSuccesslion or by
Inter vivos transfer,

In construlng this Power of Attorney, the Foilowlng shall control:

1. This Power of Attorney shall be construed by the law of the state
In which it Is exercised regardless of where e€Xxecuted,

invalid
of Attorney shall be
N was not contained in it.

3. Nouns angd Pronouns wused in this Power of Attorney shall bpe
construed in accordance with the appropriate gender or Neuter, and as
either singular or plural, as the context requires.

parties dealing with my Attorney In Fact are authorized to
S Or recorder's certified Copy of the orlginal of
which has been duly recorded as required by the 1aw
his Power of Attorney js to be exercised.

5. The term "Asset™ shall mean any propert
tangible, intangible, legal, equitable)
interest of any kind or nature regardliess of ho

6. The term "Encumbe shall mean and Include the eéxecutlion and
delivery of 4 mortgage, deed of trust, security agreement, financing
statement, pledge, or other instrument of hypothecation,

7. The term "Governmental Entity" shali mean the United States of
America, State thereof, or political subdivision of such State, or any
country other than the United States of America.

8. The term "Indebtedness" shall mean and include alj ob]igations,
debts, and Tlabilities arlsing out of, a debtor-creditor relationship.

9. The term "Security" shall mean any stock, bond, or evidence of
investment or indebtedness, issued by fnsured by Governmental
Entity, person, firm or corporation and any
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notes, debentures, fractlonal shares, and stock subscription or commission
rights of any corporation.

WARNING TO PERSON EXECUTING THIS DOCUMENT

Thls is an Important legal document. It creates a durable power of

attorney. Before executing this document, you should know these fmportant
facts:

1. This document may provide the person you designate as your
Attorney in Fact with broad powers to dispose, sell, convey, and
Encumber your real and personal property.

2. These powers will exlst for an Indefinite period of time
unless you limit their duration In this document. These powers will

continue to exist notwithstanding your subsequent dlsabillity or
Incapaclity.

3. You have the right to revoke or terminate this durable power
of attorney at any time.

IN WITNESS WHEREOF 1 have hereunto set my hand this é&[ day of
R Al , 1992.

Signed in the Presence of:
e, A Doreard"
2L/

STATE OF OREGON b) W
) ss: . é@/ , 1992
County of Klamath ) /’

Personally appeared before me the above named HOWARD C. BRADBURY and
acknowledged the foregoing instrument to be his voluntary act and deed.

"m \ . /7
H

o NOFARY PUBLIC Fdﬁ OREGON
E o PROCK | My' Commission Explires: /M /74/
NOTARY PUALIC — CieaOM y Commission Expires &

| B

:3§-?mﬂuxmfumm"~

b Rl i s PRV N
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CERTIFICATE OF LAWYER

I am a lawyer authorized to practice law in the State where this Power
of Attorney was executed, and HOWARD C. BRADBURY was my client at the time
when this Power of Attorney was executed. I have advised my client
concerning his rights in connectlon with this Power of Attorney and the
applicable law and the consequences of signing or not signing this Power of

Attorney, and my cllent, after being so advised, has executed this Power of
Attorney.

Date: 5714/?)/’

J. Anthony GlacoTlni
706 Main Street
Ktamath Falls, Oregon 97601
(503) 884-7728

ACCEPTANCE AND APPROVAL

I accept the appolintment as Attorney In Fact and agree to act as
Attorney in Fact according to the terms of the Power of Attorney.

Date: zg/pz///?dz' Q‘AA/ gQZ/W

SULIA SPENCE
Date: é%//?z-—‘- % %/LL
7— ¢ SPEN

LOUIS E.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Julia B. Spence

the 22nd day
of May A.D, 19 92 at 1:39 o'clock P M., and duly recorded in Vol. ___M92 |
of Power of Attorney onPage 11161 .
Evelyn Biehn *  County Clerk
FEE $40.00 By XD iens SNl yoalans

cc's 10.50

Return: Julia Spence
415 Laguna
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