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THIS TRUST DEED, made this
THO}:{AS,.R....JAYNE..,andA.STEPHANIE..JAYNB,...

as Grantor,
KENNETH..L... RUMELHART

as Beneficiary,
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COPYRIGHT 1990 ATEVENS NESS LAW PUDLISHIN N 97394
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WITNESSETH:

Grantor irrevocably grants, bargains,
.County, Oregon,
SEE EXHIBIT

THIS TRUST DEED IS AN

ALL-INCLUSIVE TRUST DEED

sells and conveys to trustee in trust, with power of sale, the property
described as:

A WHICH IS MADE A PART HEREOF BY THIS REFERENCE - Legal Description

AND IS BEING RECORDED SECOND AND

JUNTOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SRVINGS & LOAN,

AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOCE.

together with all and singular the tenenients, hereditaments and
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING

sum of

PERFORMANCE of each agreement of
»»THIRTY - FIVE THOUSAND SEVEN. HUNDRED FORTY .FOUR. AND. EIGHTY SIX.

appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in

connec-

grantor herein contained and payment of the

/. lgeths*****

_.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor,

PER TERMS OF. NOTE. S .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the
hecomies due and payable. In the event the within described property, or

not sooner paid, to be due and payable

sold, conveyed, assigned  or alienated by the grantor

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect., preseive dnd maintain said property in good condition
and tepair; not to remave of demolish any building or improvement thereon;
ot (o commit or permit any waste of said property.

Y Complete o restore promptly andin good and workmanlike
manner any building or inprovement which may be constructed, damiged or
de~troved thereon, and pay when due all casts incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
rions and restrictions allectingd said property; il the beneliciary so requests, to
join in executing such financing staternents pursuant (o the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public olfice or offices. a3 i as ‘the cost of all lien searches made
by liling ullicers or searching agencivs as may be deemed desirable by the
beneticiary .

3 To provide and continuously

maintain insurance on the butldings
now or hetealter erected on the said remises against loss or damage by Afire
and such other hazards as_the benghiciary gy from tinge to time require. in
S amount not less than U nsurable value . written in
companies acceptable to the enelictary, with loss payable to the latter; all
policies of insurance <hall be delivered ta the beneliciary as soon as insured:
i the grantor shall fail for any reason to procure any such insurance and_to
deliver saidd policies to the beneficiary at least fitteen days prior to the expira-

tiom o any policy of imsurance now of herealter placed on said buildings,
! Leneliciary may _procure the sume at Yrantor's cxpense. The amount

o Ttected smder any fire ar ather insurance policy may be applied by beneli-
clary upon any indebtedness secured he by and in such order as beneliciary
mray determine, or at option of beneticiary the entire amount so collected. or
any part thereol, gnay Lo refeased to dranfor. Such application or release shall
not crre of waive any delault or notice of default hereunder or invalidate any
gl done puesuant to such notice

A To cep said premises free from canstruction liens and to pay all
fares. assessrnents and ather charges that may be levied or assessed upon of
against said property belore of such faxes, sassesstients an other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary: <hould the grantor fail to make payment ol any Gaxes, assests
ments, insurance premiurms, liens or other charges payable by grantor. cither
by direct payment oF by providing beneliciary with lunds with which to
make such payrient. beneliciary ma at its aption, make payment thereot,
and the amount so pi 4, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trost decd, shall be added to and become & part of the debt secured by this
trust dved, without waiver of any rights arising from beeach of any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-

erty hereinhbefore described, as well as the grantor, shall bhe bound 1o the
came extent that they are bound lor the payment of the obligation herein

described, and all such payments shall be immediately due and payable with-
ont notice, and the nanpavinent thervof shall. at the option of the beneficiary,
render all sums secared by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. feos and expenses of this trust including the cost
of title search as well as the other costs and eapenses of the truste incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
foes actually incurred.

7 To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneficiary or trustees and in any suit,
S etion or proceeding in which the hemeliciary or trustee may appear, including
any suit for the foreclosure ol ‘hin deed, to pay all costs and expenses, in-
chinding evidence af title and the beneficiary’s or trustee’s attorney’s lees: the
armount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an 1ppeal lrom any judgment or
decree of the trial court, fgrantor further agrees to pay such sum as the ap-
pellate court <hall adjudge reasanable as the heneliciary’s or trustee’s attor-
mev's fees on such appeal.

It is mutually agreed that:

§. In the vvent that any portion or all ol said property shall be t.
under the right ol eminent dornain or condemnation, beneliciary shalt have the
right, i it so clects, to require that all or any portion of the monivs payable
as cornpensation {or wuch taking, which are in eacess ol the amount required
Yo pay all reasonable costs. expenves o attorney’s fees necessarily paid or
inctered by grantor in such proceedings, “hall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by hene-
ficiary in such proceedinds, and the balance applied upon the indebtedness
wecured hereby: and grantor agrees, at its own expense, {0 take such actinns
and evecute such instruments 4 «hall be necessary in obtaining such com-
pensation, promptly upon heneficiary’s request.

9. At any time and lrom time [0 time upon wrilten request of bene-
ficiary, payment of its tees and presentation of this deed and the note for
endorsement {in case of 1ull reconveyances, for cancellation ), without atfecting
the tiability ol any person inr the payment of the indebtedness, trustes may
(a) consent to the making ol any map or plat ol said property; (b} iein in

the final payment of principal and interest hereof, if

final installment of said note
any part thereof, or any interest therein is sold., agreed to be

: : without tirst having obtained the written consent or approval of the beneliciary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of

the maturity dates expressed therein, or

geanting any easement or

creating any restriction thereon, 0y nun an any
whordination or other

adreement albecting this desdd or the lwen or charge
therrol: (d) reconvey, without warranty, il or any part of the property, The
drantee in amy reconveyance may be dincribed as the Cperson or persons
Jegally entitled theeetd,” and the rrcitals therein of anyv matters or Lacts <hail
be conclusive prool ol the truthiulness thereol Trustee'~ fees for any of the

D s mentioned in this paragraph shall be not Jess than 35

. 10. Upon any default by grantor hereunder, beneficiary
ne without notice, either in person, by agent or by
pointed by a coust, and without regard to the adrquacy
the indebtedness hereby secured,

hay ar .any
recerver fo he ap
of any security for
enter upon and take possession of sl prop:

erty or any part thereol, in ifs own narme sue or otherwise collect the rents.
s and profits, inchuding those past Jue nd unpaid, and apply the same,

¢ costs and evpenses ol operation ami collectian, including 1 asonable attor-
ney's fees upon any indebtedness secured heeeby, and in such fer as bene-

ficiary may determine.

11. The entering upon and  taking possession of waid propeeey, the
coltection of such rents, fastes and prolits, or the puoceeds ot fire wnd other
insurance policies or compemation or awards for any takont or damage of the
property, and the application ar eliren thereol as aforesaid, shall not cure of
waive ice of default hercumder o1 invalndate any et

ny default or not
pursuant ta such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any ajreement hereunder, time being of th=
essence with respect 10 such payment andfor perlormance, the beneficiary muay
declare all sums secured herchy immediately due and payable. In such an
Cvent the beneliciary at his election may proceed fo toreclose this trust deed
in equity as a mortgage or direct the frustee to joreclose this trust deed by
advertisement and sale, or may direct the trustee {0 purste ani other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the heneliciary elects (o foreclose by advertisement and sale, the beneliciary of
the trustee shall execute and cause to be recorded his written potice of default
and his election to sell the said described real property to satisfy the obligaten
secured hereby whereupon the trustee shall tix the time and place of sale, &nve
notice thereol as then required by law and proceed to forectose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by adveriissment and
sale, and at any time prior_to 5 days belore the date the trustes conducts the
Sale. ‘the grantor or any other person o pr ilofied by ORS §6.753. may cure
the delault or defaults. It the delault consists of & failure 1o pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then bhe due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance (tqmn--.’ under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all cosis
and expenses actually incurred in enforcind the obligation ot the trust deed
todether with trusfee’s and attorney’s fees not exceeding the amounts provided
by law. .

14, Otherwise. the sale shall be held on the date and at the time
place designated in the notice ol sale or the time fo W hich
be postponed as provided by law. The teustee may sell sand propecty
in one parcel or in separate parcels and shall sell the parcel or parc
auction to the highest bidder for cash, payable at the tune of sale.
shall deliver to the purchaser its deed in form as required by iaw
the property so sold, but without any covenant or Warraniv, expiess or in-
plied. The tecitals in the deed ol any matters of fact shall be conclusive prood
of the truthlulness thereof. Any person, erxcluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant io the powers provided Rkerein, trusfes
shall apply the proceeds of sale (o payment of 1) the expences of s in-
cluding the compensatian of the frustee and a reaxonable charde by trustee s
attorney. (2) to the obligation ~ecured by the trust deed, (35 1o all persons
having recorded frens subseguent to the interest of th in the Irust
deed as their interesls nuay apg ur 1n the arder of th amd 4}
surplus, it any. to the grantor or fo hix succossor an sled 1o suc
surplus.

16. Beneficiary may trom time i

dorne

and

sand sa

aveyird

P apun A sECCessar o7 s

sors (o any trustee anted  herein or fooany succes s frustee appointed broes
wnder. Upon such appointment, amd without comvevanve Tu the o0
trustee, the latter shall be vested with ers amd d

upon any trustee herein named of appuointe Eac
and substitution shail be mad» by writ insrrement o
which, when recorded in the maortdagls records ol the ¢
which the property is situated. shail be conchnive proot ¢
of the successar trustee.

17. Trustee accepts this trust when this
acknowledged is made 2 public record as provid
obligated to notily ansy party
trust or of any

deed,
~d by

duiy
Law

hereto of pendind sale under any
action or proceeding in which granfor,
shall be a party unless such action or proceeding is brougdht by

arxd

not

raecuted
Trustee s
other deed
beneficurry o2

trustee

Trustee

HOTE-
or sawings and loan association authorized
property of this state,

1o do business under the
s subsidianes, ofhiliates, ogents of branches,

The Trust Deed Act provides that the trustee hercunder must be either on antomey,
laws of Oregen or the United States, a nitle :
the Unided States or any agency thereof, or an escow agent licensed under ORS 690.505 to 496 Z4oe

who is an octive member of the Osegen

Qate Bar, o bonb, ot <o
INsUIUINGe compnny authorized 10 insiice ttie 19
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; The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

the Trust Deed Dated August 7, 41978 and recorded August 9, 1978 in Klamath County
QOregon wherein the beneficilary is Klamath First Federal Savings and Loan Association.
The above Grantor does not agree to assume and to pay this obligation. .
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan rcpresented by the above described note and this trust deed are:
(a)* primarily for grantor's persmml, family or household purposes (see Important Notice below ).
(b) for an organization, or (even it Arantor is a natural pe(son) are lor bhusiness or commercial purposes.

This deed applies to. inures to the penelit of and pinds all parties hereto, their heirs, legatees, devisees, administrators, executors
personal representatives, successors and assigns. The term beneliciary shall mean the holder and pwner. including pledgee, of the (‘On{rac;
secured hereby, whether or not named as @ Deneficiary herein. In construing this deed and whenéver the context so requires, the masculine
gender includes the feminine and the neuter, and the singular naumber includes the plural. -~ ’ N

IN WITNESS WHEREOF, said grantor has hereunto set_._hislih}ld;tp;a day and year first abo’{;e written.

- s

—r

* {MPORTANY NOTICE: Delete, by lining out, whichever warranty la) or Ib) is
not cpplicublu; it warranty (o) is applicable ond the beneficiary is @ creditor
as such word is defined in the Yvuih-in-l.ending Act and Regulation 2, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose Use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

‘Hﬂkﬁs"”ﬁ'f”ﬁ‘&"z‘ﬁé”“ér{cfkgﬂﬁé?ﬁﬁ‘ifﬁ”fﬁ%

OFFICIAL SEAL
HELEN M, FINK
. NOTARY PUULIC-OREGON
coMNISSHI0N NO. 014766
MY COMmISSIOH CAFIRES ApR. 20,1988

REQUEST FOR FULL RECONVEYANCE

Yo be uied only when obligations have bean poid.
TO: , Trustee

the {oregoing tiust deed. All sums secured by said

The undersigned i3 the legal owner and holder ol all indebtedness secured DY 1
trust deed have peen fully paid and satistied. You hereby are directed, on payment to you of any sums oWl 18 to you underv the terms 0
to cancel all evidences of indebtesdness secured by said trust deed (which are deliveted to Yot

said trust deed or pursuant to statute,
rust deed the

herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms of said ¢t

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

Beneliciary
Do not fose of destroy this Trust Desd OR THE NOTE which [t secures. Both must be delivered 10 the trustes for concatiation before reconveyance will be mode.
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TRUST DEED | STATE OF OREGON.
(FORM No. 881} j County of
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THOHAS R. JAYHE and STEPHANIE was received for record on the
1800 ESPANADE : OF oeeeeeeeeneeeees
KLAMATH FALLS, OR 97601 at o'clock
: : 'dmm""“ SPACE RESERVED in book/reel/volume INO. covieeemerme on
KENNETH L. RUMELHART FOR Loras fee/tile/instru-
1919-¥E DAVIS- - RECORDER'S USE ment/microﬁlm/reception NO. oo s
| Record of Mortgages of said County.
B Ty | Witness my hand and seal of
Beneticiary
/?’/—’—’ Count}' af{ixed-
uouufx'?ffﬁ“'f’f‘f.‘if‘f'fi&ﬁﬂi’f e
OF KLAMATH COUNTY




MTC NO.: 27680-L.B

EXHIBIT "A”
LEGAL DESCRIPTION

A portion of Lot 4 in Block 68 of NICHOLS ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Orepon, more
particularly described as follows:

Beginning on the Gasterly line of Eleventh Street in the City of Klamath T'alls, 43

feet Northwest of the most Southerly corner of Lot 4 in Block 68, NICHOLS ADDITION
TO THE TOWN OF LINKVILLE, now the City of Klamath Falls, in the County of Klamath,
State of Oregon; thence Northwesterly alongEthe Easterly line of Eleventh Street 50

fect; thence Northeasterly at right angles to Eleventh Street to the Northeriy line

of said lot 4; thence Easterly af'ong the Northerly line of said Lot 4, 64.55 teet;

thence Southwesterly at right angles to Eleventh Street to the Easterly line of
Eleventh Street, the point of beginning.

BZITBIT A"

Thic Trust Deed is an A1l Inclusive Trast Deed and is cecond Al suboydinngs

the Trust Deed nou of record vhich uag verorded on G8/09/78, in Velua Y

Page 17669, Hicrofilm Records of Klamath County, Oregon, in @it of FLAL

TIPOT FEDERAL SAVINGS & LOAN, i Beneficiary, vhich securas Lo JRRORIRS TN
+ therain mentioned.

The Reneaficiary, named herein, agrees to pay, when dus, all payaente f‘n:'.‘ o
the said Promissory Note racordad in favor of YLAMATH FPIRST FEREDAL IAvhuuh
[ORN, and rill save the Grantors herein harmless thevefrom.

chonld the said Reneficiary herein default in making any paymento dar npon sods
prior Hote and Trust Deed, Grantor herein may make said delincuent paiments
Ay osums o paid by the Grantor herein shall then he credited wper T s
Levt to bBecoms dne upon the Hote securad by this Trust Dread.

In addition to the monthly payment set forth above, the undersigned shall pay
1/12th of the real property taxes with each regular monthly payment. Each

year the Beneficlary shall pay the real property taxes beginning with the 1992-1993
fiscal year, and upon presentatlon of paid tax receipt to Collection Escrow Agent
said real property taxes shall be added back to balance of this Note secured by
and ALL INCLUSIVE TRUST DELED.

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of Mountain Title Co, the _22nd .

of May AD,19 92 w 3:58 oclock __P__M.. and duly recorded in Vol M9
of Mortgages on Page 11222

day

Evelyn Biehn ¢ County Clerk
FEE $20.00 By -dave.c omrhlacile al
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