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DEED OF TRUST AND ASSIGNMENT OF RENTS

45858

DATE OF TH!S DEED T TRAN:!
THIS DEED OF TRUST AND GF THE LOAN TRANSACTION DATEFURGS DISGURSED A0 IIRESTREGS — |ACCOUNT NUMBER
May 22, 1992 May 28, 1992 405630

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  |(0  patrick James Moore Age:
ADDRESS: @ Age:

1070 NW Bond St. Suite 204
CITY: .
Bend, OR 97701 ADDRESS: 534 prescott
NAME OF TRUSTEE: : TY:
Aspen Title & Escrow If€. Klamath Falls, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date in the principal sum of
$_5.979.3 7from Grantor to Beneficlary named above hereby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described
property situated in the State of Oregon, County of Klamath :

Lot 6, Block 73, Buena vista Addition to the city of Klamath Falls, in the
County of Klamath, state of Oregon, EXCEPTING THEREFROM the Southwesterly
20 feet thereof.

Together with all bulidings and Improvements now or hareafter erected thereon and heating, lighting, plumbing, gas, electic, ventilating, refrigerating and alr-conditioning equipment used In
connection therewith, all of which, for the purpose of tis Deed of Trust, shall be deemed fixtures of the property above described, all of which Is referred to herelnatter as the "premises™.

The above described real property Is nat currenty used for agricuttural, imber or grazing purposes.

TOHAVE AND TO HOLD sald land and premises, with all the rights, privilages and appurtenances thereto belonging to rustee and his helrs, executors, administrators, 5UCCRSSOrS and
assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also asslgns to Beneficlary all rents, Issues and profits of sald premises, reserving the right to cotiect and use the same with or without taking possession of the premises, during
contnuance of default hereunder, and during continuance of such default authorizing Beneficlary 1o enter upon sald premlses and/or 1o collect and enforce the same without regard o
~adequacy of any securlty for the indebtedness hereby sacured by any lawful means.

o~

FOR THE PURPOSE OF SECURING: (1) Performance of each agreemant of Granlor contained heroln; (2) Payment of the principal sum with Interest thereon at the agreed rate In

_C_hocordanoe with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Beneficary, refarence 1o which |8 hereby made, unt! pald in futt

_‘__ax or belore maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest theroon at the agreed rate, as may be hereafter loaned by Beneficiary 1o Grantor

Tin connection with any renewal or refinancing, but the Baneficlary shall notbe obligated to make any additicnal foan(s) in any amount; (4) The payment of any mongy that may be advanced

“-by the Beneficlary 10 Grantor or to third parties, with Interest thereon at the agreed rate, where any such advances are made to protect the security of In accordance with the covenants of

this Deed of Trust.
[

¢All payments made by Grantor(s) on the obligation secured by this Deed of Trust ghail be applied in the following order:

p— FIRST: To the payment of taxes and assessments that may bo levied and assessed agalnst sald prémises, Insurance premiums, repairs, ang all other charges and expenses

=:gdgreed to be pald by the Grantor(s).

B SECOND: To the payment of the Interest due on said loan.

et THIRD: To the payment of principal.
1O PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) t0 keep said premises Insured in Beneficiary's tavor against fire and such other casuaities as
the Beneficiary may spedify, up to the full value of all improvements for the protection of Beneficiary In such manner, In such amounts, and in such companies as Berefidary may from time
1o time apprave, and to keep the polidies therefor, properly endorsed, an depaosit with Beneficiary and that loss proceeds (less axpenses of coliection) shall, at Beneficiary's option, be
applied on said Indebtedness, whetner duse or not, o 0 the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any proceedings 1o
foraciose this Deed of Trust. In the event of Fareclosure, ll rights of the Grantor In insurance palicies then In force shall pass to the purchaser at the foreciosure sate. (2) To pay when
due all taxes, llens(including any prior Trust Deeds or Morigages and assessments that may accrue against ihe above described premises, or any pan thereo!, or upon the debt secured
hereby, or upon the intarest of Beneficiary In said premises of In sald debt, and procure and deliver {0 Beneficiary ten (10) days petore the day fixed by law for the first Interest o penaity
accrue thereon, the officlal rece!pt of the proper officer shawlng payment of ali such taxes and a55@ssments. {3) In the event of default by Grantor(s) under Paragraphs 1 0f 2 above,
Benefldiary, at its opton {whaether electing 1o declare the whole indebledness secured hereby due and coltectibie or not), may (a) effect the Insurance above provided for and pay the
reasonable premiums and charges therefor; (b pay all said taxes, llens and assessments without datermining the valldity thereof; and (c) such disbursements shail be added to the unpald
paiance of the obligation secured by this Deed of Trust and shall bear Interest trom the date of payment at the agreed rate. (4} To keap e buildings and other improvements NowW exising
or hereafter erected In good condition and repalr, not ta commit or sufter any waste or any use of said premises contrary 10 restrictions of racord or contrary 10 laws, ordinancas of
regutations of the proper public authority, and to permit Beneficlary to enter at all reascnable tmes for the purpose of Inspecting the premises, 0 compiete within one hundred eighty days
of restore promptly and n a good and workmaniike mannet any building which may be constructed, damaged or destroyed thereon, and to pay, wheon due, all clalms for labor porformed
and materials furnished therefor. (5) That he will pay, promptly, the Indebledness secured hereby In full compliance with the terms of sa'd Promissory Note and this Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien herea!, without releasing or affecting the personal liability of any person for the payment of sald Indebtedness or the lien of this \nstrument upon the remainder o sal
premises for the full amount of sald indebtedness thon remaining unpaid, and no change In the ownership of sald premises shall reloase, reduce or otherwise attect any such personal
Nlability or the llen hereby created. {6) Thathe is salzed of the premises In fee simpte and has good and lawful right 1o convey the same; and that he ¢oes horeby forever warrant and will
forever defend the titte and possession thereof agalnst the lawful claims of any and all persons whatsoevor.

IT IS MUTUALLY AGREED THAT: (1) H the said Grantor{s) shall falt or neglect 10 pay Instaliments on sald Promlissory Note as the same may hereatter become dua, Cr UpON cefault in the
performance of any agresment hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any action of proceeding be tled In any court 1o enforce any fenon,
dalm agalnst or Interest in the premises, then all sums owling by the Grantor(s) 10 the Baneficiary under this Deed of Trust or under the Promissary Note secured hareby shall Immediately
beccme due and payable at the option of the Beneficiary o the application of the Beneficary or assignee, or any other porson who may be entitied to the monices due thereon. In the event
of such default, Beneficlary may axecute or cause Trustes 1o execule a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisty the obligatons hereol, and
Trustee shall fite such notce for record In each county wherein sald property or some part or parcel thereof Is situated. Bensficlary also shall deposit with Trusiee, the Promissory Note
and all documents evidencing expenditures secured hereby, wheraupon Trustee snall fix the time and place of sale and give notica thereo! as required Dy law.

(2) Whenever all or & portion of any obligation secured by this Trust Deed has become due by reason of a default o any part of trat obligation, including taxes, assessments, premiums {of
Insurance or advances mado by a Benoliciary In accordance with the terms of tho Trust Deed, tha Grantor o his SUCCES SO In Intarest In the trust propeny, of any partofit, any Benstdary
under a subordinate Trust Dead or any parsen having a subordinato lien or encumbrance of record on the property, at any tme prof to the time and date sl by the Trystee lor e
Trusioo's sale If the power of sale thervinis 1o o exercised, may pay to the Bonetictary o7 Nis SucCessor In Intergst, respactively, he entire amount Hhen due unde’ e terms o! e Trust
Deed and the obligation secured thereby (Including costs and expenses aci Lrrod In entorcing tho terms af the obligatons and Trustea’'s and Atovney's fees aciualy Incurred if
allowed by law) othor than such portion of the principal as would rot en be cue had no detault occurred, and theroby cure the gefaull. Afier payment Of Ty amaurt, a! proceecings had
o instituted 1o forecicse the Trust Doed shall be dismissed of giscontnued, and the obligations and Trust Deod shatl be reinstated and shall reman in *orce e same as itno acoeleration
had occurred.

(3) After he lapso of such time as may then be required by law following the recordation of said Notice of Default, and Notico of Defauit and Norcs of Sale having been given as ten
required by law, Trustee, without demand on Grantor(s), shall selt sald property on the dale and at the tme and place dosignated In said MHouce o! Sale at pubdlic aucton 1o the highest
bidder, the purchase price payable In fawful money of the United States at the tme of sale. The person conductng the sale may, for any cause o doems expadient, posipone the same
from time o tme unti it shall be completed and, In every such case, notice of pestponement shall be glvan by public declaration thereo! by such person at the time and place last appointed
for the sale; provided, it the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thareo! shall ba given in the same manner as e orignal
Notice ol Sale. Trustee shail execute and deliver 1o the purchaser 1S Dead conveylng sald property SO gaid, but without any covenant of warranty, express or lmplied. The reciials In e
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, inciuding Beneficiary, may p'd at the sale.

Trustee shall apgiy the proceeds of the salo to payment of (1) the costs and expenses of exercising the power of sale and of the sale, Including the payment of the Trustea's and Attlomey's

fees; (2) cost of any evidence of titie procured In connection with such sale and revenue stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, it any, to e
parson or persons {egally entlied thereto, of the Trustee, In Its discretion, may deposit the balance of such proceeds with the County Ciork of the County in which the sale ook place.
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(4) Grantor(s) agrees to surrender passession of the hereinabove described premises o the Purchaser al the aforesald sale, In the event such possession has not previously been
surrendered by Grantor(s).

(5) Beneficiary may appoint a SUCCessH trusteo at any time by fillng for recording in the office cf the County Recorder of each county In which sald prope: or some part thereof Is
situated a Substitution of Trustee. From the tme the substtution It filed for record, the new Trusiee shall succeed to all the powers, duties, authority and title of the Trustee

named
Ealn or of any successor Trustea. Each such substitution shall bo exacuted and acknowledged, ‘and notice theraot shall be given and proof thereot made, In the manner provided by

(8) Upon payment In full by sald Grantor(s) of his Indebtedness hereunder, Trustee shall reconvey to said Trusgtor(s) the above-described premises according 1o law.

(7)Should said property or any parn thereot be taken by reason of any public improvement of condemnation proceeding, Beneficdary shalt be entited t0 all compensation, awards, and
other payments of rallet tharefor, 1 the extent necessary 1o l'quidate the unpaid balance, incuding accrued interest, 0 ihe obligation secured by this Deed of Trust.

(8) Shouid Trustor goll, convey, transter or dispose of sald property, or any par thereo!, without the written consent of Benefidary belng firet had and obtained, then Beneficlary shall
have the right, at its option, 10 declare all sums secured hereby farthwith due and payable.

(9) Notwithatanding anything in this Deed of Trust or the Promigsory Note secured hereby to the contrary, neither this Deed of Trust nos sald Promissory Note ghall be deemned
impose on the Grantor(s) any cbiigation of payment, except 1o the extent that the same may be legally enforceable; and any provision to the contrary shall be of no torce of effect.

(10) All Grantors covenants and agreements hereln contalned, this Deed of Trust shall Inure 10 and be
binding upon the co In this Deed of Trustof he singular

ghall be construed as this Deed of Trust only 1o grant and

convey that Grantor's interest this Deed of Trust; and (c) agrees that
Banaficiary and any other Grantor of slgner of sal ard 1o the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) lnvalidity of unenforceablilty of any provisions nereln shall not atfect the validity and enforceabllity of any other provislons.

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, ls made & public record as provided by law. Trustee [s not obligated to notfy any party
hereto of pending sale under any other Dead of Trust or of any action or proceeding in which Grentor(s), Beneficiary, o Trustoo shall be a party, uniess brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malied to him at the address herelnbetore set forih.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date __May 2 2, 1992

Signed, sealed and delivered in the presence of:
%f/ﬂ/ .QW Ve lovii® (SEAL)

Witness Grantor-Borrower

(SEAL)
Witness

County of __Klamath

Grantor-Borrower

On this 22nd day of May 9 , personally appreared the above named

patrick James Moore . and / and acknowledged the foregoing
instrument to be his VO

Before me: e
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REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all indebtedness gacured by this Deed of Trust. All sums secured by said Deed of Trusthave been paid, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of Indebtedness, secured by said Deed

of Trust, delivered to you herewith and to reconvey, withoutwamanty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under
the name.

\ Mail Reconveyance to:

By

R

Do not lose or destroy. This Deod of Trust must be deflvered to the Truatee tor cancellation before reconveyance will be made.
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