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THIS TRUST DEED, made this

TRUST DEED

Volnna 2 Page 11R25RSH

y of LU, , 19.92. , between

TH day of ......MAY .
. JAMES_R_OTTOMAN_ AND. D_PATRICIA OTTOMAN, AS.TENANTS BY THE ENTIRETY.

ntor, .

WILLIAM P_BRANDSNES

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
.......County, Oregon, described as:

in ....KLAMATH

the property

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the tenements, hereditaments and appurtenances and
now cr hereatter appertaining, and the rents, issues and profits thereof and

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

all other rights thereunto belonging or in anywise
all tixtures now or herealter attached to or used in connec-

agreement of grantor herein contained and payment of the

sum of EIGHTY-ONE THOUSAND,TWO.HUNDRED.AND”NO[lOO-—-:($8l,200,00):—--—-—--r-—f:--——-—---

".Dollars, with interest thereon
do by grantor, the final payment of principal and interest hereof, if
payable APRIL 30, 1993 WITH RIGHTS, 70 FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt secured by this instrument is the date, stated f
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
thea, at the beneliciary's option, all obligations secured by this instrun

note of even date herewith, payable to beneficiary or order and ma
not sooner paid, to be due and

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agre

1. To protect, preserce and maintain said property in good vondition
and repaic; oot (o remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

To complete or testore promptly and in good and workmanfike
manner any buildimd or improvement which may he constructed, damaged or
destroyed thereon, and p when due all costs incurred therelor.,

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, 1o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public office or oftices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneticiary.,

4. To provide and continuously maintain insurance on the buildings
naw or hereafter erected on the said premises against loss or damage by lire
and such other bazards as th nelicigey may _trom time to time require, in
an amount not less than $ F I_'f_ AﬁdUN , wrilten in
companies acceptable to the beneliciary, wifth loss pavable to the datter; all
policies of imsurance shall be delivered to the hene ry as woon as insured;
it the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the bencticiary at least filteen days prior to the expira-
tion of any policy ol imurance now ur herealter placed on said buildings,
the beneliciary iy procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may detetnrine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantar. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
uct done pursuant to such notice.

To kerp premises free from construction liens and o pay all
taves, assessarents and other charges that may be levied or assessed upon or
adainst said property hetore any part ol such taxes, assesstrents and other
chardes become past due or delinquent and promptly deliver receipts therefor
to heneticiary; should the grantor tail to make paypient of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. cither
by direct paymwent or by providing beneliciary with tunds with which to
make such payment, heneliciary may, at _its option, make payment thereot,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest atoresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payvments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the heneticiary,
render all sums secured by this trust deed immediately due and payable and
comtitute a breach ol this trust deed.

. To pay all costs, fees and evpenses of this trust including the cost
of title sedrch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred,

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or trustee’s attor-
ney’s tees on such appeal.

It is mutually agreed that:

Yo dn the event that any partion ar Wl of said property shall be taken
under the right of cannent domain or condemmation, benehiciary shall have the
rht, bt sa elects, o requine that all o any portion of the momies payahle
av compensation tor such taking, which ate in excess of the amount required
to pay al reasomable costs, evpenses and attorney’s fees necessarily paid or
incurred by gramdor in osuch proceedings, shall be paid to beneficiary amd
applied by 1t fiest upon any reasomable costs and expenses and atorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured Aereby: und grantor agrees, at its own expens
and execute such instruments as shall be necessary
pensation, promptly upon beneliciary's request.

At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b join in

e, 10 take such actions
in obtaining such com-

according to the terms of a promissory

above, on which the final installment of said nore
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
lent, irrespective of the maturity dates expressed therein, or

Aanting any casemrent or coeating amv restriviion thereon: o pain an
subordination or other aeeement alfecting this derd the fon
theteol; (d) reconvey, without Waarranty, all or any part of the peoperny
drantee in any reconvevance iy be desribed a3 the Cpersin or e ot
legally entitled thereto,” and the rocitals theren ol SNV natters or facts shall
be conclusive pronf of the truthiulness thereat, Trustec's fees tor any of the
services mentioned in this paradraph shall be not less than §5.
10. Upon any default by grantor hereunder. benehiciary may ot am
time without notice, either in person, by agent or by a receiver 1o b
pointed by a cvourt, and withour refard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othersise collect the rents,
issues and profits, including those past due and unpaid. and apply the ame.
less costs and expenses of operation and collection, including reasonable atior
ney's fees upon any indebtedness secured herebyv, and in such order as bene-
tictary may determine.

11 The enterimg upon and taking possession of said properey,
collection of such rents, issues amid profies, or the proceeds of tine and other
insurance policies or compensation or awards for tahing or damade of the
property, and the application or release thereof as aforesaid, ~hall not Craee o
waive any defawdt or notice of delawdt hereunder or invabidate act
pursuant to such notice.

iy

rhe
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12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement heteunder, time being of the
essence with respect to such payvment and/or performance. the benefici ¥ may
declare all sums secured hereby immediately due and pavable. In such an
event the beneficiary at his election may proceed o forecisra this trust deed
in equity as a mortfade or direct the frustee 1o foreciose this trust deed by
advertisemient and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneliciary elects to loreclose by advertisement and sale, the benehciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election 1o sell the said deseribed real property to satisfy the WLhitation
secured hereby whereapon the trustee shall tix the time and place of sale, live
notice thereol as then required by law and proceed 1o loreclose this 1 1 odeed
in the nuanner provided in ORS 86.735 to ¥6.795,

1 After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delfault or defaults. 1f the detault consists of a {ailure to pav, when due,
sums secured by the trust deed, the default may be cured by payina the
entire amount due at the time of the cure ather than such portizn as would
not then be due had no delault occurred. Any other detault that s carable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition (o curing the default or
defaults, the persan elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's lees not exceeding the amounts provided
by law. . )

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of side or the time (o which sad sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the patcel ar parcels at
auction to the highest bidder tor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or WaIranty, express or im-
plicd. The recitals in the deed ol any matters of fact shall bo conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the xale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payvment of 1) the expenses of sale, in-
cluding the compensation o! the trustee and a reasonable charde by trustee s
dttorney, (2) to the obligation secured by the trust deed. 50 to wll persons
having recorded liens subsequent 1o the interest of the trustee m the frust
deed an their interests v appear in the order of the praciy and o4 the
surplus, B anv, te the Gantor or o Bis secessor in inferest entitled 1o such
surplus,

16, Heneliciary nxn Lom time 1o hime appont o NNV
s e any foustee mamed herem or o any suecesor tnnstee appointed here
under. Upan such appointment, and without com evaner fo the sucerssor
frastee, the latter shall be vosted with all ttfe, powers and duties confered
upon any trustee herein named or appainted hereunder. Each such appointment
and substitution shall be made by wWeitten instrunment_evecuted by benetics
which, when recorded in the omrtgage records of the county or counties in
which' the property is situated. shall be conclusive proof of proper appointrent
ol the successor trustes.

17. Trustee accepts this trust when this deed, duly  executed and
acknowledded is made a public record as provided by lLaw. Tustee iy nor
obligated to natity any party hereto of pending sale under anv other decd of
trust or of any ar proceeding in which grantar, beneficiary or trustee
shall be a parny suth zction or proceeding is brousht by trustee.

Mitvesny or

NOTE: The Tiust Deed Act provides that the tustee hereunder must be e
or savings and loon ossociation authorized to do business under the
property of this state, s subsihanes, attiliates, ogents or branches,

ither on attainey, who is an active member of the QGregen State
laws of Qregon or the United States, a title insurance t
the United States or any agenzy thereof, a0 an escraw agent biensed tnder ORS 69,505 1

ar, a bank, feust
company awhasrized 1o intcre 1l
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nd agrees to and with the beneficiary and those claiming under him, that he is law-

’ The grantor covenants a
d described real property and has a valid, unencumbered title thersto

i fully seized in fee simple of sai
|

+

|

!

' \\ and that he will warrant aind forever defend the same against all persons whomsoever.
i

GRAY T tor w. hat th ds ol the I . d by i i :

SQ\/ e %nn or warrants that the proceeds ol (0€ oan represented by the above described note and this trust deed are:

e RO RN FNX KX KRR etk R LR IRKX

l\ Cq (b) lor an organization, or (even if grantor is a natural person) ara for business or commuercial purposes. i

Y i
il

] jes hereto, their heirs, leg

the benetit of and binds all parti atees, dovisees, administrators, executors,
hall mean the holder and owner, including pleddee, of the contract

d assigns. The term beneliciary s
eneficiary herein. In construing this deed and whenever the context so requires, the masculine 0
and the singular number includes the plural. i

reunto set his hand the day

; This deed applies to, inures fo

i personal representatives, successors an
1 secured hereby, whether or not named as a b
| dender includes the leminine and the neuter,

IN WITNESS WHEREOF, said grantor has he and year first above written.

te, by lining out, whichever warranty (a) or {b) is
‘ {a} is applicable and the boneficiary is a creditor
| as such word is dafined in the Truth-in-tending Act and Regulation Z, t:e

i * IMPORTANT NOTICE: Dele
h
t beneficiary MUST comply with the Act and Regulation by making required

not applicable; if warranty

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
d, disregard this notico.

1t compliance with the Adt is not require:

\
i -
l STATE OF OREGON, County of Kl anal
| »

___This instrument was ackn vledged before me O, ...oooomn 00
by .)C("stfc’;i’{—)/ﬂ‘f ...... i LT aa

This instrument was acknowledged before me on

SESEAL
5 TRRRE L HINCTIEER
i HOTRAY-PUBLIC OREGON
i " COMMISSION NO 003659 s -
| 1i( CONAIGSION EXPALS FEB. 12, 1995 / ...... ALt Lkt
g Notary Public for Oregon
A

My commission exXPIres ...l T

REQUEST FOR FULL RECONVEYANCE

Yo be vted only when obligations have besn paid.

.., Trustee

\; TO: . S
r and holder of all indebtedness secured by the foregdoing trust deed. All sums secured by said
to you under the terms ot

trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing
said trust deed or pussuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which arte delivered to you

“l The undersigned is the legal owne
|
\\ herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19 .

Beneficiary

Do not lote or desicoy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be mode.

STATE OF OREGON, }Ss
‘C\ounty of )

N certify that the within instrument
was recéized for record on the ......... day

Of ccocevnnies g » 19........ >
Y TN o'clock ...... M., and recorded

. N\
SPACE RESERVED in book/reel/v ume NO. ooeieeerieceenes on .
2 OF as fee/file/instru- |

FOR PAGE e !
RECORDER'S USE ment/microfilm/reception 2= T— , \

i Record of Mortgages of.said County.
Witness my hand., \and seal of

County affixed.

\ AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
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EXHIBIT A

A PORTION OF FARM UNIT "E" IN SECTION 21, TOWNSHIP 41 SOUTH, RANGE 12 EAST OF
THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS

DISTANCE OF 100 FEET; THENCE SOUTH 200 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING.

CODE 16 MAP 4112-21DA TL 700

SR e Bty
&a-ﬁl (i Vyee=u

STATE OF OREGON: COUNTY OF KLAMATH: sS.

i Bank the 26th
Filed f ord at request of S. Valley State :
0; e May | A.D., 1992 at __12:19  gclock P M., and duly recorded in Vol. M92 .
of Mortgages on Page 11258 .

Evelyn Bi;d;.sx “ County Clerk
N . - - « e
FEE $20.00 By Qe de we SV i




