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THIS TRUST DEED, made this _5-:739. day of ﬁ L1 Y
Btm
A

Ao < ‘v hvoem s Ava—-Cha ioc v L.wWice anss B n v oo wie ‘“-TsGmnror.
ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trifted. and PN ;ﬁi‘;ﬁ ’smvrczs,
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITVESSETH:

Grantor irrevocably grants. bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY. OREGON, described as:

Lot in Block QL?_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercafter appertcining. end the
rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connection with said real estate.

R hra N
FORATHE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor hercin contained and payment of the sum of 6 ol 4 i jf“ 2 5™ MIQN—’
et e, ) 3
oS -y Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable 1o

bencficiary or onl” and made by grantor, the Jinal payment of principal and interest hereof, if not souner paid, to be due and payvable @DJ_.

The date of maturity of the debt secured by this instriment is the date, stated above, on which the final instatinient of said note hecomes due and payable. I the evey:
the within described property, or any part thercof, or any interest therein is sold, agreed to be sold, conveved, assigned or alienated by the yrantor without Jirss having
obtained the written consent or approval of the beneficiary, then, at the bencficiary's option, all abligations secured by this instrument, urespective of the maturity dages
expressed therein, or herein, shull become immediatel 'y due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or imtprovenent thercon; not to commis or
permit any waste of said property.

2. To complete or restore prompry and in good and workmantike manner any
huilding or improventent which may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, cavenants, conditions, and
restrictions affecting said property. if the beneficiary so requests, to join in exectiting
sucl financing statements pursuant 1o the Uniform Commercial Code as the benefici-
ary may require and to pay for Jiling samne in the proper pubdlic office or offices, as
well as the cust of all lien searches made by fiting officers or searching agencies as

restriction thereon; (c) join in any subordinstion or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property, The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matters or facts shatl
be conclusive proof of the truthfulness thereof. Trustee's fees Jor any of the services
mentioned in this paragraph shall be not less than 5.

0. Upon any. default by grantor hereunder., beneficiary muy at any time with
due notice, either in person, by agent or by a receiver 10 be appuinted by a cours, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enfer upon and 1ake possession of suid property or any part thereof, in its own name
Sue or otherwise collect the rents, issucs and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
includii reasonable atrorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

may be deemed desirable by the beneficiary,

4. To provide and continuousty maint, urance on the buil now or
hereafter erectegd-on the said premises against loss or damage by fire and such other
hazard. eneficiary may from time to time require in an amount not less than

. Written in companies acceptable to the
beneficiary with loss payable to the tatter; all policies of insurance shall be delivered
fo the beéneficiary as soon as insured; i the grantor shall fait Jor any reasun to
procure any such insurance and 1o Jdeliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at Krantor’s expense.
The amount collected under any fire vr other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in suel order as bencficiary
may determine, or at option of beneficiary the entire umount so cullected, ur any
part thereof, may he released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any dact done pursuant
1o such notice.

3. To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any puart of such taxes. assessments and wther charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, assessments, insurance prentiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with whict: to make such payment, beneficiary may, at its
aption, ntake payment thereof, and the amount 1o Daid, with mierest ar the rate set
Jorth in the note secured hereby, together with the ob tions described in
paragraphs 6 and 7 of this trust deed shall be added 10 and bec me a part of the debr
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof und for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shail be bound to the same extent thit
they are bound for the ayment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall, at the option of the heneficiary, render all sums secured by s trust
deed immediately due and payable and constitiete a breach of this trust deed,

6. To pay all costs. fres and expenses of this trust including the cost af title
search as well as the other costs and ¢ xpenses of the frustee incurred in connection
with this obligation,

7 Tu appeur in amd defend uny action or proceeding purporsing ro affect tin
Security rights or powers af benetic MFYOr frustee and inoary suir, detion or
proceeding in which the beneficidry or trustee may appear, ing Foching uny s for the
Joreclosure of this deed, to pay all costs and expenses, inchuding . vidence of title and
the heneficiary's ur trustee'’s artorney’s fees provided, however, in case the sui- is
between the grantor and the beneficiary or the trusice then the prevailing party shail
be entitled 1o the attorney’s fees heréin described; the amonnt of attorney’s fees
mentioned in this paragraplt 7 in all eases shall be fixed by the teial court or hy the
appellate court if an appeal is taken.

1t is mutually agreed that:

& In the event that any: portion or all of said property shall be tihen under the
right of eminent domuain or condemnation, bencficiary stiall have the richr iie so
elects. to require that all or any portion of the monies pavable as corapensation for
such taking, which gre tn excess of the amount required (o pav ail reasonable OO,
expenses and attorney’s fees necessarily paid or incurred by gramtor gn such
proceedings, shall be paid to beneficiory and applied by it first HpON ANy reasonable
costs and expenses and artorney’s fees, both in the trial and appelate courts,
necessurily paid or incurred by beneficiary in such procecdings, and the balance
applied upon the indebredness secured hereby: and granior agrees. ot ies own
expense, {o take such actions and execute such instriments as shall be necessary in
obraining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time Hpon written request of beneficiary,
payment of its fees amd presentation of this deed and the nore fur endorsement (in
case of full reconveyance, for cancellation ). withowut affecting the liability of any
person for the paynient of the indebledness, trustee mMay {u) consent to the making
of any map or plat of said properiy. (b} join in granting any casement or creating any

The grantor covenants and agrees to and with the beneficiary
simple of said described real property and has a valid, unencumbered titled thereto

11, The entering upon and taking possession of said propersy, the collection of
such rents, issues and profits, or the proceeds of fire and other msurance policies vr
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall nor cure or waive any defusdt or
notice of defauit hereunder or invalidate QN act donie pursuant to such notice.,

12, Upon defautt by grantor in pavment of any indehtedness secured herehy or
in his performance of any ugreement hercunder, the beaeficiary may declare all suins
secured hiereby inmmediately due anmd payable. In such an event and if the above
described real’ property is currently used Jor agricultural, timber or grazing purposes,
the beneficiary may procecd to Soreclose this trust deed in equiry, as a mortgage in
the manner provided by law fur mortgage foreclosures. However, if said real properry
is not 5o currently used, the beneficiary ar his etection may proceed to foreclose this
frust deed in equity as a mortgage or direct the trustee 1o Joreclose this trust deed by
advertisement and sale. In the latter event heneficiary or the trustee shafl cxecure
and cause to be recorded his written natice of defudt and his election to seil the said
described real property to Sarisfy the oblitarions sectired hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
law, and proceed to Sforeclose this trust deed in the manner provided i ORS1S6. 740
1o 86,795,

L Showld the henteficiary clect to jureclose by advertisement and sale then
after defuudt at any time prior’ to five days before the date sct by the trustee for the
trustee’s sale, the grantor or other person so prvileyed by ORS So_700, may pay to
the beneficiary or his successors in mierest. respectively, i entire amount then due,
wnder the terms of the trust deed and the oblization sceured thereby fincluding cocrs
and expenses actually incurred in enforcing the terms of the oblication and trustee's
and attomey's fees naot cxceeding S50 eachy other than such portion of the principal
as would not tien be due had no defundt occurred, and therehy cure the defawdi, n
which event all foreclosure proceedings shall be dismivsed by the trustec,

. Qeherwise, the sale snall be hetd on the date and ar the time and place
designated in the notive Of sale. The trustee may sell sand property either in one
purcel ar it separate parceéls and shall sell the parcel or parcels ar auction 1o the
Nighest bidder for cash, pavable at the time of sale. Trustee shall deliver 10 the
prrehaser its deed in form as required by law conveving the properey so sold, but
Without any covenant or warran Iy, express or imiplied. The recttals in the deed of any
matters of fuct siall be conclusive proof of the truthfulness thercof. Any person,
excluding the trustec, hus ineluding the grantor and beneficiary, may purchase ar the
sale,

15. When trustee sells pursuant to the powers provided herein, trustce shall
apply the proceeds of sale to payment of (1) the expenses of sale, inchading the
compensation of the trustee and a reasonable charge by trustee s attornev, (34 to the
ohligation secured hy the trust decd, (3) to all persons having recorded liens
subsequent 1o the interest of the trustec an e S8 Their anterests mgy
appear in the order of their priong o SN, L0 the grantor or 1o
His successor in interest enntied ro sk

1 For any reason pertizzed dv law o

TIneT TONEIIOLE L 2y trustee nomed

e} Jer, Upan such appoitiment,
Succexsor grustec, the latter shatl he vested wath 28 1
Hpou any rrustec herein named or appointed rerewrsser,
substitution shall be made by written inseramen erenn ¥ D <
reference 1o this trusi deed and its place of record, witich, witen recorded the
office of the County Clerk or Recorder of the COUNIY or counties i which the
property is situated, shall be conclusive proof of proper appointment of the successor
trusice.

17, Trustee accepis this trust when this deed, duly executed and dehmowledged
& made a public record as provided by daw, Trustee it not obligated 1o notfy any
party hercto of pending sale under any other deed of truse or of anv action ar
proceeding in which grantor, beneficiary or trustee shall be g party unless wuch action
or proceeding is brought by trustee.
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and those claiming under him, that he is lawfully seized in fee

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregen State Bar, a bank, rrust company

or savings and {1:an association authorized to do business under the laws of Oregon or the United States, a title insurance comgany authorized to insure title to real
property of th'i state, its subsidiaries, offiliates, agents or branches, or the United States or any agency thereof.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, farnily, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a natural persoh) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad
tors, personal representatives, successors and assigns., The terrn beneliciary shall mean the holder and owner,
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever th
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

ministrators, execu-
including pledgee, of the
e context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

You have the option to cancel your contract or agreement of sale by notice to the seller until niidnight of the fourteenth day following the
signing of the contract or agreement. .

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contfact or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is \ e .

Yy -
N “C il Y S
not applicable; if warranty {a) is applicable and the beneficiary is a creditor - n’ N = (’L—(-'-_'A IR

/

4

or such word is defined in the Truth-in-Lendi 9 Act and Regulali Z, the
beneficiary MUST comply with the Act and Regulation by making required /
disclosures. If compliance with the Act not required, disregard this notice. -

:’/ X R “ ) ,
_,54/5,.{,/[2154 L

(if the signer of the abave is a torporation,
use the form of acknowledgment opposite.)
{ORS 93.450)

STATE OF _CALTIFORNIA STATE OF , County of .
)ss.
County of . KINGS ) )

August 30 . 19.91 .. Personally appeared .. . “ ... and
Personally appeared the above named ALLEN AR e I . who, being duly sworn,
WILLIAMS AND CHRISTINE L each for himself and not one for the other, did say that the former is the
id .
WILLIA.Msd acknowledded the foregoing instru- president and that the latter is the

- . secretary of
ment to be their voluntary act and deed. .
} . » & corporation,

!
%

and that the seal affixed to the foredoing instrument is the corporate seal
Before me: of said corporation and that said instrument was signed and sealed in be-
half of said corparation by authority of its board -of directors; and each of

- ; g them acknowledged said instrument to be its voluntary act and deed.
v%(,dlﬁ/ A“/ AAM‘/ Before me:
Notary Public for FFICI
My commission expires: 7/5/93 Notar | ) - (o fL

y Public for SEAL)
My commission expires:

1A
'

PRINCIPAL OFFIC
KINGS COUNTY

THEDA ROSE HGBBS

NITARY PUBLICCALIF
My Gpmmission Exp. Jul. 5, 1993

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

,» Trustee

dersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

ave been lully paid and satisfied. You hereby are diracted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ta cancel all evidences of indebted; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo

DATED: i o , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for lation befare yances will be mode.

TRUST DEED STATE OF OREGON

County of = Klamath ..
I certify that the within instru-
ment was received for record on the
26th day of . May ., 19 92,
at . 3:46  o'clockP. M., and recorded
in book .M92 . on page . 11315.
SPACE RESERVED or as filefreel number . 45326
£OR Record of Mortgages of said County.
RECORDERS Lst Witness my hord and seal of
Couney affixed.

SS.

Beneficiary

AGTER RECORDING RETURN Té o
j/O és Jinancia§ oy
Stecwi, Lloes
224 &13—4~lu.4¢w4ﬁ«_ A e County Clerk o Tie
Mararou. Cay Grors -353¢ -

By~ cndeaty Yl ::'c.re._s.ir't;?»(,Deputy
,74/ 3~ 05005 Fee $15,00




