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THIS TRUST DEED, made this
DANNY R

as Beneficiary,

MTC - ATCIA- KRR
TRUST DEED

COMPANY OF KLAMATH C

Volomna & Page 1132@

WITNESSETH:

Grantor irrevocably grants, bargains, sells

in ... Klamath

and conveys to trustee in trust, with power of sale, the property
............................................ County, Oregon, described as:

Lot 6 in Block 10, KLAMATH LAKE ADDITION, according to the official plat

thereof on file in

together with all and singular the tenements, hereditaments and appurtenances and all
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in

tion with said real estate.

the office of the County Clerk of Klamath County, Oregon.

other rights thereunto belonging or in anyivise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FIFTEEN THOUSAND AND NO/100

sum of

note of even date herewith, payable to beneficiary or orde}.and ﬁza
not sooner paid, to be due and payable

...Dollars, with interest thereon according to the terms of a promissory
de by grantor, the tinal payment of principal and interest hereof, il
.per terms of Note.

, 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold.
sold, conveyed, assigned or alienated by the grantor witkout first having obtained the written consent or approval of th
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed th

herein, shall beconte immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therefor.,

. To comply with all laws, ordi re, i nants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in ing such fi ing t pursuant to the Unitorm Cormmner-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or oltices, as well as the cost of all Lien searches made
by liling ollicers or scarching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings

now or herealter erected on the said premises against loss or damage by lire
and such other hazards as tho. by iiciarv miay {som time ta time require, in
an amount not less than §  TULL InSUPaBle FA1UE S, in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
i the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies ta the beneliciary at least filteen days prior ta the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at granfor's expense. The amount
collected under any lire or ather insurance policy may be applied by heneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of heneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to such notice,
To keep said premises bree fram construction liens and to pay all
taxes, assessinents and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess.
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment aor by providing beneliciary with funds with which to
make such payenent, heneliciary may, at it« option, make payment thereof,
and the arount so paid, with interest af the rate set lorth in the note secured
hereby, together with the obligations described in paradraphs 8 and 7 of this
trust deed, shall be added 1o and become a part of the debt secured by this
trust deed, without waiver ol any rights arising trom breach ol any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, well as the grantar, all he bound to the
same extent that they are bhound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereol shall, at the aption of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.,

. To pay all costs, fees and expenses ol this trust including the cost
ot title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of heneliciary or trustee: and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s feos; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, benelficiary shall have the
right, if it so elects, to require that all or any portion of the monies piyable
s compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by gramtor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incirred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such comn-
pensation, promptly upon heneficiar's request,

9 ¢ any time and from fime fo time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconvayances, for cancellation), without affecting
the liability ol any person ior the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said proprety; (b) jain in

adreed to be
e beneficiary,
erein, or

anting any casement or creating any restriction thereon; (c) join in any
suhordination or other agreement aftecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than
X 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without re tard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prog.
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past due and unpaid, and apply the same,
less costs and expenses of opcration and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in <uch order as bene-
ticiary may determine,

11, The entering upon and
collection of such rents, issue

taking possession of said property, the
and profits. or the proceeds of bre and other
5 e policies or camy Aation or awards for any taking or damase of the
property, and the application or release thereot as aloresaid, shall not core o
waive any default or notice of detault hereunder or amvalidate any act done
pursuant o such notice,

12. Upon default by grantor in payment of any indcblcdm*_ss secured
hereby or in his performance of any agreement hereunder, time be_lrzé of the
essence with respect to such payment and/for performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneticiary at his clection may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sile, or may ditect the trustee to pursue any other right or
remedy., either at law or in equity, which the heneliciary may have. In the event
the beneliciary elects to toreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 96.795. .

J. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS §6.753, may cure
the default or delaults. It the default consists of o tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amnount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delfaults, the person ellecting the cure shall pay to the bencliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

Y s Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANy COVenant or warranty, express or im-
plied. 'Ijl’n- recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided Rerein. trustee
shall apply the proceeds of sale ta payment of (1) the expenses of sale, i
cluding the compensation of the trustee and a reasonable chargde by .
attorney, (2} to the obligation secured by the trust deed, 3, 10 1!
having recorded liens subsequent 1o the interest of the trustee 1
deed &8 their inferests mav appear 17 the order of their priority ar
surplus, it any, to the grantor cr 1 Ais successor in inrerest enti
surplus.

16. Benenhiciary mav trom tie fo ti
30rs to any truntee named hercin cr to amy
under. Upon such appointmenr. and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein ninied or appointed herounder, Each such appointrent
and substitution shall Le made by written instrument executed by beneticiary.
which, when recorded in the morigage records of the county or counties in
which the praperty is suuated. shall be conclusive provd of praper appointment
of the successor frustee

17. Trustee accepts this trust when rthis deed, duly _esecuted and
acknowledded is made a public record as provided by law. Trustes j+ not
obligated to notify any party hereto of pendmyd sale under any other e of
trust or of any action or proceeding in which grantor, bepeiiciary «r trustee
shall be a party unless such action or proceeding is brought Ly trintes

Te APPIINL 3 SUCCENNGE OT AUCCes-
successar trustee appointed here-

HOTE: The Tiust Deed Act provides that the hustee hereunder must be either un ottorney, who is an active mem

or savings and lean osseciaren aouthorized
property of this stre,

to do business under the Jows of Oregon or the United States, o fale surance company avthanzed 10 nyor
i3 subsdianies, otfiliates, agents or branches, the Umided States or any agency thereof,

ber of the Oicgon State Bar, o Bank, tiest compuny
e Gtle 1o veal

Wan esidw sgent licensed under ORS 2785305 vo &ve &
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The grantor covenants and agrees to and with the beneficiary

fully seized in fee simple of said described real property and has a
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan cepresented by the above described note and this trust deed are:
Important Notice below).
for business or commercial purposes.

(a)* primarily for grantor’s personal, family or household purposes (see
(b) for an organization, or (even it grantor is a natural person) are

This deed applies to. inures to the benelit o
personal representatives, successors and assigns. Th
secured hereby, whether or not named as a benelficiary herein. In
gender includes the leminine and the neuter, and

es hereto, their heirs, legatees, devisees, administrators,
hall mean the holder and owner, including pledgee, of the contract

his deed and whenever ¢he confext so requires, the masculine
the singular number includes the plural.

and those claiming under him, that he is law-
valid, unencumbered title thereto except

s

S s
paaa——

b

executors,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

whichever warranty {a) or (b} is

and the beneficiary is a creditor

ding Act and Regulati Z, the

and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

.

Can (el =)
STATE OF GR-EG§‘, County of

This instrument was acknowledged before me on

OFFICIAL SEAL
(0C0 KEWLY
ROTARY PUBLIC- CALIFORNA

£L DORADO
Wy .uosAuBA.l 92

el

gtate of Oregon

County of __Klamath—————

the above named
foregoingd instrument to be

pPersonally appeared
and acknowledged the
deed.

WITNESS My hand and official seal.

A

May 21 , 19 92

DANNY R. VEST N
voluntary act and

his

i

1) OFFTIAL SEAL
KWSTI L. REOD
NOTARY PUBLIC - OREGON
COMNMISSION NO. 610431

MY COMMHSSION EXPIRES NOV. 16, 1995

“@L\\‘h‘\‘.‘ﬂ-

My ommission expires:

(FORM No. 881)

0., PORTLAND. ORE.

'DANNY. R..VEST & TIMOTHY. MARK..

SPACE RESERVED
i FOR
.CHA.RLES..,B..,..CRAWEORD...&..ROSEMAR - CRAWFORR.corpEr's usE
375 Bridgeside Circle
-Danvi—lle,-vCA...945o6

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

e

——’_,___—’————-/

STATE OF OREGON, }ss
County Of .coooeemiees Klamath .o
I certify that the
was received for record on the
of ...

ume No. M92 ..on
or as fee/file/instru-
ment/microﬁlm/reception No. 842224 ,
Record of Mortgages of said County.
Witness my hand and seal of |
County affixed. \
|

.rL..Biebn;...(ln,unty...@lark i
- TITLE : 5\
@& Deputy




