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THIS TRUST D
vicki E

as G

as Beneficiary,
WITNESSETH:

Gr:;(ritor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property
County, Oregon, described as: See EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights the

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of  FOUT Thousand Two Hundred. d 00/100

reunto belonging or in anywise
or herealter attached to or used in connec-

greement of grantor herein contained and payment ol the

. - i .....Dollars, with interest thereon a to the terms of a promissory
note of even date herewith, payable to beneggary or order and made by drantor, the Iénal payment of principal and interest hereof, if
not sooner paid, to be due and payable qus , 19.7°

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without Hrst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's aption, all obligations secured by this instrument, irrespective o the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R . .

1. To protect, preserve and maintain said property in good condition gmn(m!.‘ any easement ar creatingd any 'u'sllu‘_rmn theteon: (¢)

and repair; not to remove or demolish any building or improvement thereon; subordination or other agrecment abfecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; (d) reconv: without warranty, all or any part ot the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any recony yance may be ‘deseribed as the person or persons

manner any building or improvement which may be constructed, damaged or fegally entitled thereto, and the recitals therein of amy matters of facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereof. Trustee's fees tor any of the
B "

join an any

_To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions atiecting said property; it the heneliciary sn requests, (0 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without rotice, either in person, by agent or by a receiver to be ap-
cial Code as the benvliciary may require and to pay for filing saume in the pointed by a court, and without regard to the adequacy of any security for
proper public ottice or ollices, as well as the cost of all lien searches made the indebtedness herehy sccured, enter upon and take posseasian of said prop
by Hiling officers or searching agencies as may be deemed desirable by the crey or any part thereol, in its own name wue or otherwise collect the rents,
Leneliciary . issties and protits, including those past due and unpaid. and apply
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation

now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness se
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.

an amount not less than 3 - written in 11, The

the same,
v collection, including reasanable attor-
cured hereby, and in srch order as bene-

companies acceptable to the beneliciary, wit loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soofi as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least tilteen days prior to the expira-
tion of any policy of insurance now or herealter (:l:xccd on said buildings,
the beneliciary may procure the same at frantor's expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy muy be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
Carr apon any indebtedness secdred hereby and in such order as beneliclary  gssence with respect 10 e pagment andjor_performance, the beneiciary may
may detesmine, or at option ol heneticiary the entire amount so collected, of Jeelare all sums ecured hereby immediately  due and payable. In such an
oy part thereat, may be releawd to frinion e pliention or refease shall  cyene the beneliciary at his o vy prucecd to forectose this frust devd
not cure or waive any default or notice of detault hercunder or invalidate any tn equity as a mortage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . N advertisement and sale, or inay direct the trustre fo puisic any ather right of
P eep said premsises free from consucinn fiens and to pay all  femedy, cither at law or in equily. w hich the beneticiary may have, In the event
taxes, asvessments and othor chards ety e levied ar_assessed upon of - ghe beneliciary elocts 10 ey advertisement and sale, the beacliciiry 7
against said property belore any part of such taxes, assexsments el ther e e shall execute and cause to be N orded his written notice of defauit
charges become past due or delinquent and promptly deliver recvipts therelo and his election to sell the said described real propeity to satisty the obl
to beneliciary: should the grantor il 1o make payment of any faxes, assess - secured hereby whereupon the trus CHdt Tix the time and place of sule. five
ments, insurance premiums, liens of other charges payable by frantor, either notice thereaf as then required by law and proceed to foreclose this teust deed
by direct payment or by providing beneliciary with funds with which ta in the manner provided in ORS 86.735 to 86.795.
make such payment, beneticiary may, ar it option, make payment thereal, 13. Alter the trustee has commenced foreclosure by advertisenent and
and the amount 0 paid, with interest at the rate set forth in the nofe secured  gife, and at any time rior to 5 days before the date the trustee conducts 1he
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale. the grantor or any other person so pri feged by ORS §6.753, may cure
trust deed, shall be added to and become a _part of the debt secured by this the delauft or defaults. It the default consists of a failure 10 pay, when due.
trust deed, without waiver of any rights arisind from breach of any of the sums secured by the (rust deed, the detault may be cured by payind the
e mants hereot and for such payments, e erent s alaresaid, the prop- entire amount due 4t s e the cure other than such L ortion A woul
SOty hereinbelore described, as well us ith ior, shail be bound o the  pot then be due had no e Coccurred. Any other delault that is capatle o
. extent that they are bound lor the, payment of the obligation herein  peingt cured oy 4% ured by tendering_the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default o©f
out notice, and the nonpaynent thereol shall. at the option of the beneliciary, Jelaults, the person cllecting the cure shall pay the beneficiary all ¢
render all sums wecured by this trust deed immediately due and payable and and expenses fually incurred in enforcing the obligation of the trust deed
constitute a breach ot this trust deed. . together with trustee’s and attorney’s fees not exceeding the amounts provided
. Ta pay all costs, tees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurn-.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorey s place designated in the notice of sale or the time fta which said sale may
fees actually incurred. 5 . N e postponed as provided by law. The frustee may sell said property vither
P Tappear in and delend any action or proceeding purporting foin one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and i any suit. auction to the hifhes i ash. payable at the time of <ale, Trustes
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purc i N i s required by law conveying
any suit fo of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, eapress or im-
cluding evic 4 neliciary’s or trustee’s attorney's fees: the plied. The recitals in the deed of any matfers of fact shall be conclusive proof
amount of s e i in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
Jixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trial court, drantor further agrees to pay such sum as the ap- 5. When trustee sells pursuant .0 the powers provided herein, trustee
pellate court shall adjudie reasanable as the bheneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding lhejcumncns:uion of the trustee and a rrnmn:nbh} charge by trustees
H e . attorney, - the obligation secured by the trust deed, (3} to all persons
Itis mutually agn.cd that: . l|.'n'in;2)lrrnn s subs the )inlru-sf of the trustee in 1h); trust
4. In the event that any portion of all of said property shall be taken  deed as their inferests may o the order ol their priority and (4) the
under the right ol eminent domain or condemnation, beneticiary shall have the surplus, it any. to the Wrantor or (o hiy successor in interest entitled 1o such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compemsation lor such taking, which are in excess of the amount required 16. Beneliciary nmuay from finte to gime appomt a CECEASOE Gf SUCErT
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sars to any trustee nam J Rerein or [0 any successos trustee appainted Feres
incurred by wgrantor in such praceedings, shall be paid to beneliciary  and wnder. Upon such app (ment, and witheu? moevance to the su
applied by it first upon any reasonahle costs and expensey and attorney’s fees, trustee, the latter shall be vested with il tite were and duties coner
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein nanmed or appointed hee . Each such appaint
ticiary in such proceedingds, and the balance apphed upon the indebtedness and substitution shall be muade by wrigten st erevuted by benaeiraary.
secured hereby.’ and grantor agrees, at its own expense, 10 take such actions which, when recorded in the maortdage records of the countvoer counties in
and execute such instrumients as shall be necessary in obtaining such com- which the property is situated, shall be concluave provi ot proper appaintaent
pensation, promptly upon beneficiary’s request.
9. At i i

entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ot fire amnd other
insurance policies or compensation ot awards for any taking or damage ot the
roperty, amd the application or ewaee thereol as aloresaid, shall not cure of
waive any delault or noftice of default hereunder or an alidate any act done
pursuant to such notice.

of the successor trustee.
any time and lrom tine 1o time upon written request ol bene- 17. Trustee accepls (his trust when this deed. dulv _executed and
liciary, payment ol its fees and presentation of this deed and the note for acknowledgged is_ made & public record as provided by law. Trustee is not
endorsement {in case ol tull reconpveyances, lor cancellation), without allecting obligated to notify any party hereto ol pending »ale under any other deed of
the liability of any person for the payment of the indebtedness, lrgstee may uhus’rl ;)r of any .'wl’iun or lpmn'rdm;s in o lucit_n :!,:l";ur‘ é:hr;u;hn;ny 'nr trustee

ki i said property; join in shall be a party unfess such action or proceeding s brou by trustee.
{a) consent o the making of any map of plat of said property; (b) i party !

1 wat

. . L TR B

MOTE: The Trust Deed Act provides that the trustee hereunder must be either un attomey, who is an active member of the Oregon State flar, o l‘m\ oy W
or sawings and loan associotion authorized to do business under the lows of Oregon or the United States, o title insurance company authenzed to insute thie
property of this state, its subsidiaaries, alfiiates, agents of branches, the United States or any agency thereof, 2r an escrow ogent licensed under QRS 658.535 10 &
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er.

The gra.nlor'warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)= primarily for grantor’s personal, family or household purposes (see I'mportant Notice below ),
Of an ordanization, or (even if Arantor is a natyral Person) are for business or commercial purposes,

secured hereby,
dender includes

day and year first above written,

Regulation 7,
and Regulation by making required
disclosures; for this PUrPose use Stovens-Ness Form Mo, 1319, or equivalent,
if compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of
V]‘his, instrument was acknowledged before me on ..
ieting

Notary Public for Oregon

95 . .
; 1‘1; 19% My commis&ion expires ..Nav..11..,1994

REQUEST FOR FULL RECONVEYANCE

Yo be used only when ebllgations have beon paid.

» Trustee

y paid
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

19,

Do not lase or destrey this Tiust Deed OR THE NOTE which i tocures. Both must be defivered to the trustes for cancellation before feconveyance will be made,

TRUST DEED
{FORM No. s81)

STEVENS-NESS LAw pUB. co., PORTLAND, ORE,
\_\

i L
M., and recorde
SPACE RESERVED in book/reel/volt)nge No. ..on
FOR page BQas fee/file/instru-
RECORDER'S use ment/microfilm/recepﬁ n No.
Record of Mortgages of sa id County.
Benoticiary Wxtn.ess my hand a d\ seal of
County affixed.
AETER RECORDING RETURN TO
odor }n.g”s*/meﬂ%
28 s s
K et math =/ 5. d
, et 740/




EXHIBIT "A"

the S 1/2 SW 1/4 of Section 7.
ast of the Willamette Meridian,
more particularly

A tract of land situated 1in
in

Township 38 south, Range 9 E
the County of Klamath, state of Oregony
described as follows:

ht of way line of the

th 89 degrees 49' West a
feet along the quarter section line and South
6 degrees 02 West along the Westerly right of way 1ine of the
Dalles—California Highway a distance of 1,560.5 feet from the
iron pin marking the center guarter corner of said Section 7;

t hence continuing gouth 6 degrees 02' West along the Westerly
right of way line of said highway a distance of 180 feeb; thence
North 89 degrees 49' West parallel to said quarter section line
a distance of 242 feeb; thence North 6 degrees 02' East

parallel with the westerly right of way line of said highway &
distance of 180 feet; thence south 89 degrees 49' East parallel
with said quarter section line a distance of 242 feet; more OF

less, to the point of beginning.

nt on the Westerly rig

Beginning at a pol
Highway which lies Nor

Dalles—California
distance of 489.5

CODE 190 MAP 3809-7C0 TL 3500

sjis)iz

STATE OF OREGON: COUNTY OF KLAMATH:  ss
day

Filed for record at request of Agpen Ti
of __ May AD,19 92 _a 4319 oclock B M., and duly recorded in Vol. _M92
of on Page .
Evelyn Biehn - CoqmyﬂClcrk )
By R ot Y i faas Db

FEE $20.00



