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THIS TRUST DEED, made this
Hoy. Dillard. Johnson

COPYRIGHT 1890 STEVENS.NESS LAW PUBLISHING CO, FORTLAND, OR 97204

, 19.92 ..., between

as Grantor,

Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:  See Exhibit "aA"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywis
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now o
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granto:

sum of Five Thousand Six Hundred Ninty Three and 95/100 .

+ hereafter attached to or used in confiec-

r herein contained and payment of the

. _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. May,. 6 , 19.95.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: R R .

1. To protect, preserve and maintain d property in good condition granting any casement or creatind any _u-~-"ic!mn thercon: Jun in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement atiecting this deed or the lien or charge
ot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the properts. The

2. To complete or restore promptly  and in good and workmanlike drantee In any reconveyance may be described as the “'pereon
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto” and the tecitals there'n of any mafters or facts hall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the trwthiulness thereal. Tiustee's fves for any of the

3. To comply with all laws, ordinances, regulations, covenints, condi- sorvices mentioned in this paradraph shall be not less than §5
tions and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any default by grantor hercunder. bepeficiary may &
join in executing such financing statements pursuant to the Unilorm Comumer- time without notice, eithes in person, by agent or by s o
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any securiy
proper public ollice or offices, as well as the cost ol all lien searches made the indebtedness herelry secured, cnter upon and take possession of saud prop
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or othrrwise collect the rents,
beneliciary. s amt protits. including those past due and unpaid. and apply the same.

“YTo provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, inchuding reasanable attor
now or hereatter erected on the said premises afainst loss o Hamage by fire  ney's fees upon any indebtedness vecured herebyv, and in such order as benes
and such other hazards as the beneligiary may from time to time require, in ficiary may determine,
an amount not less than M?r‘ket}f ue , written in 11 The enterimg upon amd taking possession ot said property, the
companies acceptable to the beneliciary, with lass payable to the Jatter; all  collection ol such rents, ivsues and profits. or the proceeds ot i and other
rolicies ol insurance hall be delivered to th- beneliciary as soon as insured: insurance policies or compensation or awands for any Lakind or damage of the
il the grantor shall lail lor any reason to procure any such jnsurance and to  property, and the application or release thereof as aforesaid, shall pot cute or
deliver said policies to the bencliciary at Jeast lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now of herealter placed on said Dbuildings, pursuant to such notice.
the beneliciary may procure the same at A({nnlor's expense. The amount 12, Upon delault by #rantor in payment of any indebtedness secured
collected under any flite or other inwyanch policy may he applied by beneli- peruhy or in his performance of any agreement hereunder, time being of the
ciary upon any indehtedness secured hereby and in such order us beneliciary  essence with respect (o tuch payment andfor performance, the beneficiary may
ths, determine, or at option ol beneficiary the entire nmount = collected, ar e N e ecured hereby immediately due and payable In uch an
any part thereol, may be released to grantor. Such application or release shall  wycnt the heneliciary af his election may procoed to toreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any tn equity as a mortdage of direct the trustee to forectose this trust deed by
act done pursuant to such nofice. advertisement and sale, or may direct the trustee to purste any other right or
remedy, either at law or in equity, which the benchiciary may have. In the event
the beneliciary elects to toreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded hi> written notice of default
and his election to sell the said described real property to satisfy the obligation
eured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 58.795.

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustec conducts the
e, the grantor or any other person so privileged by ORS §6.751. may cure
the delault or delaults. It the default consists of a tailure to pay, when due,
sums secured by the (trust deed. the delavlt may be cured by paying the
entire amount due at the time of the cure other tiz® such porfion as would
not then be due had no default occurred. Any other default that ix capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition 1o curing the defoault or
delaults, the person elfecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
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To keep said premises ree [rom construction liens and to pay all
taxes, assessmients and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, ssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to heneliciary; should the grantor fail to make payment ol any faxes, assess-
ments, insurance premiums, liens or ather charges payable by grantor, either
oy divect payment or by  providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with _interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this
teust deed, without waiver ol any rights arising {rom breach ol any of the
e enanis hereol and lor such payments. with interest as atoresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bhound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . todether with frustee's and attorney’s tees not exceeding the armounts provided

6. To pay all costs, fees and expenses ol this trust including the cost by law
ol title search as well as the other costs and expenses ol the trustee incurred * 14. Otherwise, the sale shal
in connection with or in enforcing this obligation and trustee's and attorney’s i
tees actually incusred. R . . be postponed as provided by law. The frustes s self said property either
Y o appear in and delend any nction or proceeding purporting 1o in one parcel or in separate parcels and “hall sell the parcel or parcels at
alfect the security rights or powers ol beneliciary or oteer and in any suil,  auction o the highest bidder for cash, payable at the time of sale. Trustee
action or proceedingt in which the beneliciary or trustec may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay i1 costs amd expenses, in-  the property so sold, but without any covenant of Warranty, express or im-
ding evidence of title and the befieliciary’s or (rustee's attorney’s lees; the  plied. The recitals in the deed of any matfers ot fact shall be conclusive proot
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthfulness thercol. Any person, excluding the frustee, but including
fixed by the trinl court and in the event of an appeal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agdrees o pay such sum as the ap- When trustee sells pursuant o the powers provided herein, frustee
proceeds of sale to pavment ot 1) the cipenses of sale, in-

e court shall adjudie reasonable as the beneliciary’s or trustee’s atfor- shall apply the
cluding the compensation of the frustee and a rcasenable charge by trustee's

ney's fees on such appeal,
It is mutually agreed that: attarney, (1) to the oblitation secured by the 7oi deed 3 oto all persone
haviog recarded 1 sulsequent fo the » e in the
decd Ay their interests av appess an the

! be held on the date and at the time and
place designated in the notice of sale or the time ta which said sale may

trust
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K. In the event that any portion or all ol said property shall be taken .
under the right ol emi t d in or cond tion, beneliciary shall have the surplus, it any, to the granier e o PN : ferent
right, if it so elects, to require that all or any portion ot the monies payable surplus.

as compensation lor such taking, which are in excess ol the amount required 16. Benelici
to pay all reasonable costs, expenses and attorney’'s lees necessarily paid or
incurred by srantor in such proceedings, shall De paid to beneliciary and under. Upon such appaintment, and without convevance to  the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conteared
both in the trial and appellate courls, necessarily paid or incurred by hene- wpon any trustee herein named ar appointed hereurder. b such apgintouent
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writien instrument evevuted by heneliciany .
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the morgtnle secards of the county of counties an
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proat vt proper appomnfment
pensation, promptly upon beneliciary’s request, of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly erecuted and
ficiary, payment of its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee b not
endorsement (in case of [ull reconveyar , lor Hation), without allecting abligated to notily any party hereto of pending sale under anv other deed of
the liability ol any person lor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, benreliciary or frustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding s brought by trintee.

ary artay from tine too ture IPERIEE AU SNOr O stees
sors to any tiustee named herein or o any wtrecessor trustee appomnted here

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an_acive member of the Oiegon State Bar, o bani | frust comyiny
or savings and loan associution authorized to do business under the laws of Oregon or the Umted States, @ htle insurance company authorized 1o msure title o real
property of this state, its subsidiaries, affiliates, agents oc branches, the United Siates or any agency thereat, o an escrew ugent fizenmiea vnder ORS &V 525 *3 Svd sus
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s nal, family or household purposes (see Importa ),
05%)5905 MHDEAEFRR O TR F ’ 20804 0
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This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day am%irs

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty (o} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent,
If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of

This instrument was acknowledged before me on ..

by Hoy Dillard Johnson

This instrument was acknowledged before me on

'K":QFFncT?\L SEAL
AT 8 WICKUNE : -
\’."FIY‘luo‘Sii.Euagﬁ Notary Public for Oregon

Kyitet Eixe Mvmlveieel] issi fres .......Nov.1lL
gﬁéﬁi’lﬂﬁsr\'év.n,jgg My commission expires .._..... v..11,1994 e
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . . . . . ..., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, an payment to you of any sums owing to you under the terms ol

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

De not lese or destray this Trust Deed OR YHE NOYE which it sacurss. Soth must be delivered fa the trustes for cancellation before recenveyance will be made.

TRUST DEED STAXE OF OREGON,
(FORM No. 881 Coun

BrEvens NS LAW FuB SO TORTARR TR I cerfify that the within instrument
was received record on the
of . iy
at ...

SPACE RESERVED in book

FOR
RECORDER'S USE

 Hoy Dillard Johnson

Witness my hand and s
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
Motor Investment Co
PO Box 309 531 So 6th
Klamath Falls,Or 97601




EXHIBIT "A"

DESCRIPTION oF PROPERTY

The following desoribed real Property situate in Klamath County, Oregon:

A parcel of land situated in the NWENWE of Seection 34, Township 38 South, Range
9 E.W.M., desoribed as follows:

Beginning at a
W. a distance of 604, : the Southeast ocorner of sald NWiNWE; thence S.
43°53' W, a distance of 347.95 feet to a point; thence N. 88°49' y, a distance
of 50.0 feet to a point; thence S. 01°11' y. a distance of 42,22 feet to a
point; thence S. 88149 E. a distance of 11.04 feet; thence S. 51°49' g, a
distance of 87.55 feet; thenge s. 00°19' E, a distance of 15.34 feet; thence N.
43°42'06" E. a distance of 152.7 feet; thence §, 71°07'09" E. a distance of
114.34 feet 1o the East line of said NWENWE; thenoe N. 00719" w., along said
East line, a distance of 288.24 feet, more or less, to the point of begianing.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co. the : 27th
of May A.D., 19 92 at 9:04 oclock A M., and duly recorded in Vol _ M92
of Mortgages on Page _ 11347 .
Evelyn Biehn . Counw'C@rk

By MLU IS L
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