FORM No. 881—Oregon Trust Deed Series—TRUST DEED. g7@0f

COPYAIGHT 1980 STEVENS-NESS t AW PUBLISHING CO FORTLAND, OR 97204

45372 TRUST DEED Vol mmea Page 11423

THIS TRUST DEED 7 ..da

S . { of May
E‘IEL. AN Ul D WOMAN AND EAR ANTHONY DAVIS,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 5 in Block 3, TRACT 1260, MONTE VISTA RANCH, according to the official

plat thereof on file in the office of the County Cclerk of Klamath County:
Oregon.

together with all and singular the ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agr
TWENTY

sum of SIX THOUSAND DOLLARS AND NO/100

eement of grantor herein contained and payment of the

e e _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelficiary or order and made by grantor, the tinal payment of principal and interest hereof, il

not sooner paid, to be due and payable per terms °f, note . . , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, coaveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: fep o goim in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aftecting this deed or the lien or charde

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconve ance may be deseribed as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any maticss or facts ~hali

destroyed thereon, and p. when due all costs incurred therelor. be conelusive proof of the truthtulness thereof. Trustee's fees for any of 1tk

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall be not fess than $5.
fions and restrictions allec:ing said property: it the beneliciary so requests, 10 10. Upon any detault by

in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a recriver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public oflice or oflices, a3 well as the cost ol all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue of otherwise collect the rents.
beneliciary. issues and profits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection. including reasonable atror-
now or herealfter erected on the said premises against loss or damage by lire ?ey's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as ¢ el Ly : 6 73, Cil ime require, in iciary may determine.
on amount not less than § T 9sita Te %Tdé . written in 11. The entering upon and faking possessinn of «iid property. the
companies ncceptable 1o the beneliciary, with loss payable to the latter: all  cellection of such rents, issues and profits, or the procecds ot e and other
policies of insurance <hall be delivered to the beneliciary as soon as insured. insurance policies or comnpensation or awards for any taking or damage of
i the grantor shall fail for any reason to procure any such insurance and te property, and the application or release thereof as aforesaid. shall 1ot cur-
Ueliver said policies to the bencliciary at lemst lilteen days prior to the expira-  waive any delault or natice of default hereunder or invalidate any act dire
tion ol any policy of imsurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at gr.antor's rlp(‘nsr..Thr amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fice or other inpdranes policy may be applied by beneli- pereby or in his e rvmance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essenice with respect to such payment and/or petlormance, the beneliciary may
Sy datermine, or at option ol beneliciary he eqfire amount so collected, Of  (eciare all sumy secured hereby e edintaly due and payable. In such an
amy part thereol, may be released to Qrantor Such application or release shall evene the beneficiary at his e o may proceed to foreclove this trust deod
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . Mivertisement and sale, or may direct (ke trustee to pursue any other right o

5 P eeep waid premises frec lrom construction liens and to pay all  emedy, either at law or in cquity, which the emeliciary may have. (n the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneticiary of
against said property belore any part of such tases, assessments and other (e trustee shall exccutr o e Lo be recorded Bis written notice of default
AN Secome past duc or delinquent and promntly elivgs e therelor e sl ction 10 sell the said described seal property 10 satisly the obligation
o emeliciary: shoutd the geantor fail to moke ayouent of any taxes, assess: \ecured hereby whereupon the o eee whall fix the time and place of sale. £ive
B ot insarance premiums. liens or other chardes payable by drantor, either  notice thercol as then Pequired by lsw and proceed to loreclose this trust deed
by direct payment or by providing beneficiary with funds with which to in the manner provided in ORS 86.735 10 86.795.
make such payment, beneliciary may, at _its option, make payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
e the amount to_paid, with interest at the rate st forth in the note secured  jafe, and at any time priot o 3 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this tale, the grantor or any other person so pri ileged by ORS §6.753, may cure
B e “ecd, shall be added to and become & pack D bt secured by this  the delault or defaults. Ii the delault O omsists. of a lailure to pay. when due.
trust deed, without waiver of any cights arising from breach of any of the tums secured by the trust deed, the default may be cured by paying the
covenants hereaf and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
Cors heceinbelore described, s well as the &anOn shall be baund to the o then be due had no default S ared. Anmy other default that is capable of
e extent that they are bound for the payiien S L iation herein  boing cured may be cured by tendering the performance required under the
described, and all such payme > be immediately due and payable with- gpligation or trust deed. In any case, in addition to curind the debault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, detaults, the person ifecting the cure shall pay to the beneliciary all costs
sender all sums secured Ly this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trus Ceed
constitute a breach of this trust deed. . . . together with trustee’s and attormey's fres not exceeding the amount: pro

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale shall be Reld on the date and at the
in connection with or in enforcing this obligation and trustee's and attarney’s place designated in the patice «~f saje or the time (o which sand =2
Jees actually incurred. R . . be postponed as provided by law The rrustee may sell sud properiy h

o appear in and delend any action of proceeding purporting to  in one parcel or Tn separate parcels and shail sell the pazcei of pargeis
alfect the security rights or powers ol beneliciary or trustee: and in any suil, auction to the highest bidder tor cash, pasable at the tme of sale. Trustee
sction or proceedind in W hich the beneliciary or trustee may appedrs including whall deliver to the purchaser its deed in torm as required by law eonveying
any suit for the forrclosure ol this deed, to pay all costs and expenses, in- the pro erty so sold, but without any covenant or Warraniv, €press o A
cluding evidence ol title and the beneficiary’s or trustee’s aftorney’s tees; the plied. The recitals i’ the deed of any matters ot fact shall be conciusive pro~ed
amount ol attorney’s fees entinned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but inciuding
fived by the trial court amd in the event ol an appeal liom any judgrent or the grantor amd beneliciary, may purchase at the sale.
decree ol the trial court, grantor fusther ajfrees to pay such sum as the ap- 15, When trastee sells pursuant tao the powers provided Rerein, trustes
pellate court shall adjudge reasanable as the benelictary’s of trasfee’s attor- shall apply the proceeds of aale to payment ol (1) the eypenses of sale,an-
ney's lees on such appeal. cluding the compensation of the truatee and a reasonable charge by trustee s

. . attorney, (2) fo the abligation secured by the trust decd. (41 20 Al persons
1t is mutually agreed that: . having recorded liens subseguent to the anterest of the trustee an the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests 01y ppear in the ordes ol thew preosity and (4) the
under the right of eminent domain os condemnation. beneliciary shall have the surplus, il any, to the grantor or (o his successor in inferest entitled (o such
right, it it so elects, fo require that all or any paortion of the monies payable surplus.
as compensation lfor such taking, which are in excess of the amount required 16. Beneticiary may from fime fo fime appoint a successor of e
to pay all reasonable coss. evpenses and attorney’s lees necessarily paid or wors to any trustee pamed herein or fo am successor frusfre S spointed heres
incurred by drantor in such proceedings, shall bhe paid to beneliciary and under. Upen uxh e SN
applied by it firat upon any reasonable costs and eapenses and atforney’s fees, frustee, The latiee
both in the triad aod appellate courss, necessarily pai(l or incutred by bene. upen any truses Neceent
ficiary in such proceedings, and the balance applied upon the indelitedness and substitution shall be prrade My owoariee -
secured hereby; and grantor agrees, at ity own expense, to take such actiom which, when recorded n (he e lgaRe T (he wvouniy
and execute such instruments as shall be necessary in obtaining such comn- which the property is sitiated. shall be conclusive proet ol pots appmort
pensation, promptly upan beneliciary’s request. of the successor frusfee.

9. At any time and Ifrom time to time upon written request of bene- S rrustee accepts this trust when this deed, duly _eaecuted and
ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is POT
o oteerment (in case ol tull reconveyances. lor e ariony. without altecting  obligated to motily any parfy b rato ol pending sale under anv other deed ot
the liability ol any person for the payment ol the indebtedness, trustec may trust or of any action or proceeding in which grantor. beneficiary or trudlee
(a) consent to the making of any map or plat of said property: (h) join in shall be a party unless such sction or proceeding s braught by trusiee

grantor hereunder, bLeneficiary may at any

= - ik

MOTE: The Trust Deed Act provides that the frustee hereunder must ke either an aoftorney,
or savings and loon gssociotion authonized to do business under the lows of Oregan of
property of this state, 1's subsidianes, affilictes, ogents or bronches, the Unite:

who is an active member of the Oregen Srate Bar,
the United States, a title insurance company autherized !
d Stales or any agendy theredf, ar ¢n €W env ! iensed wmze RS




(;—/,//
i
il The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title theretc

except none.

1
{
é\. and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor.wnrrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly tor grantor’s personal, family or household purposes (see Important Notice below

( ux}mxm’.MWXWxxmmxummwnxmxmmmxmmmrﬁmxmxxx

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees,

personal representatives, igns. The term bgneh’ciary shall mean the holder and owner, including pledgee, of the contract
secured _hereby, whether or not named as & beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

devisees, administrators. executors,

—_—

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t compliance with the Act is not required, disregard this notice.

CALIFORNIA

STATE OF GREGEH, County of :
This instrument was acknowledged before me ont ... i
by SUSANNEPFIELDANDEABL ANTHONY. DAVIS...

This instrument was acknowledged before me on ...

CAT. NO. NN00634

70 21950 CA (1-83) @ TICOR TITLE INSURANCE

(Wimess-—lndividual)

STATE OF CALIFORNIA ss

COUNTY OF

On "G L) //( /??b— before me, the ndersigned, 1 Notary Public in and for
said State, pc#nally appeared ok . O S T

personally known to me to be the person whose nfme is subscribed to the within Instrument, ot proved to

be such by the oath of a credible witness who is personally known to me, as being the subscribing Witness
thereto, said subscribing Witness being by me duly sworn, ' —f—“”—""-

.d by said

poscs and says: this w'@uﬁrcsidcs in
, .

€, ed to you
d saw SWSENNE OFFICIAL SEAL ¢ deed the

e terms of

aid witness was pyesent an
B Y eape HNTHIVE = T AN\ GLORIA DAWN HOWARD
personally known to said witness to be the same personfl | NOTARY PUBLIC-CALIFORNIA
described in and whose name is subscribed to the within Y 'PRINCIPAL OFFICE IN
and annexed Instrument as a party thercto, exccute and ) Rlngslog GOUNTY
deliver the same, and that affiant subscribed his/her My Commission Expires June 15, 1593
name to the within Instrument a5 a Witness.

y hand and official seal.

<= STAPLE HERE —P

(This arca for official notarial seal)

P ———

STATE OF OREGON,
| County of Klamath
_;.;.;_.‘ﬂi'itli‘:>i‘!.,f":“;__ | I certify that the within instrument
susanne P. Field & Farl Antho Ey Davis was received for record on the 27th.day
oSusanne T DLETTLL T =) of MAY oo ,19..92,
at .11:49.. o'clock _A.M., and recorded
SPACE RESERVED in book/reel/volume No. ..M2
FOR ks or as fee/file/instru-
RECORDER'S USE menr/’xﬁcrofflm/reception No.. 43372,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Mountain Title Company E\Lel.yn..Bieth...Cgunt%l.f}erk
of Klamath €ounty . i
Collection Escrow Dept

Fee $15.00




