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i THIS TRUST DEED, made this ... _day of MAY. . 1992, between
¢ ..MICHAEL.T. -LETSCH.and. JENNIEER. MEADE. LETSCH, hushand. and.

[

—

" as Grantor, MOUNTAIN.TITLE. COMPANY OF. JACKSQN. GOU i
- .BERITAGE.FAMILY CORPORATION,.an. Oregon

; as Beneficiary, whose address 1is: 1485 E. MC ANDREWS RD., MEDFORD,
i WITNESSETH:

: Grantor irrevocahly Arants, bargains, sells and conveys to trustee in
R 7 I KLAMATH. ... . . . County, Oregon, described as:

The N 1/2 S 1/2 NW 1/4 NE 1/4 of Section 16, Township 39 South,
i Range 10 East of the Wil lamette Meridian, in the County of

i Klamath, State of Oregon, LESS a strip 30 feet in width on West
— : end thereof for a county road. S

OR 97504

trust, with power of sale, the property

B ~"ODE 164 MAP 2910-16006 TL 900
i - - - o
— .
‘I ALSO: 1992 MOBILE HOME: MODEL FLEETWOOD, SERIAL #IDFLNO4B14790
1 (¥ 2 H
o { THE NOTE SECURED BY THIS TRUST DEED IS ALL DUE AND PAYABLE UPON SALE OF THE PROPERTY i
eo i DESCRIBED HEREIN.
E together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise v
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec- ;
: tion with said real estate.
(C: FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

==..Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

L1992

stated above, on which the final installment of said note

i

[3gend
—~—

note of even date herewith, payable to beneticiary or order and

not sooner paid, to be due and payable JUNE 27 .
N The date of maturity of the debt secured by this instrument
becomes due and payable.

To protect the security

is the date,

of this trust deed. grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o commit or permit any waste ol said property.

dranting any ecasement or creating any  restriction
subordination or other agreement alfecting this
thereof; (d) reconvey, without warranty, all or

thereon: tcy jain in any
deed or the lien or charde
any part of the

( rroperty, The :
2. To complete or restore promptly and in good and workmanike  Arantee in any reconveyance muay be described s the “person or persons H
mannes dany building or improvement which may be constructed, damaged or  letally entitled thereto,” and the recitals theren of any matters or facts shall

! destroyed thereon, and pay when due all costs incurred therelor.,

be conclusive proof of the fruthiulness thereof, Trustée's fees for any of the
To comply with all lLaws, ordinances, redulations, covenants, condi

tions and restrictiony allecting said property; if the beneliciary so Fequests, to
Jjoin in evecuting such financing statenents pursuant to the Unitorm Commer-
cial Cod'v as the beneliciary may require and to pay for filing same in the
proper. public oflice or offices, as well as the cost of all lien earetes. e
by liting oliicers or searching apencies as may be deemed desirable by the
Seneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the sajd premises against loss or darmage by fire
aml such Gther hazards as the beneficiqry may fegm time (o time require, in
an amount not less than $ 1 surable ‘la ue ., written in
companies acceptable 1o the benelic 1y, with loss payable to the lLatte all
policies ot insarance ~hall be delivered to the beneliciary as soon as insured;
i the frantor shall Lail for any reason {0 procure any such insurance and to
deliver said policies 1o the Leneficiary at feast fifteen ditys prior to the eapira-
tion of any policy ol insurance now or hereafter placed on saud buildings,
the beneliciary may  procure the same at £rantor’s expense. The amount
collected under any fire or other insurance policy muay be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be relvased to grantor. Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises feee from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such raves, assessment< and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of ANy Lides, 2ssesse
ments, msurance premiurns, liens or other chardes payable by grantor. either
by direct payment or providing beneliciary with Iunds with which to
make such payment, beneliciary may. ac its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note sectired
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a st of the debt secured by this
frust deed, without waiver of any rights ind Aromy breach ol any of the
covenants hercol and lor such pavments, with intetest as aforesaid. (e prop-
ety hereinhelore described, as' well as the feantor, shall be hound to the
same_extent that they are bound for the payiment of  the obligation herein
described, and all such payments shall be immediately due and pityable with-
out notice, and the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a hreach of this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustre incurred
in connection with or in enlorcing this obligation and trustes's and attorney’s
fees actually incurred.

7. To appear in and defend any a
atlect the security rights or powers of benef
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the benefici ry's or trustee’ attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the teial court. grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee’s arror-
ney's fees on such appeal.

ion or proceeding pusporting to
iy or trustee; and in any suir,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
@5 compensation tor such taking, which are in excess of the amount required
tu pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary  amd
applied by it Fest upon any reasonable costs and expenses and attorney ‘s fees,
both in the trinl and appellate courts, necessarily paid or incureed by henr-
ficiary in such proceedings, and the halance applied upon the  delte o
secured hereby; and grantor “grees, at jts own expense, to tuke such actions
and execute siuch instruments as shall be necessary in obtaining such com.
pemsation, promptly upon beneli ry’S request.

At any time and from time to fime upan written request of bene-
liciary, paymrent of its fees and presentation of this deed and the pote for
endorsement cin case of full reconveyances, for canceilation). without attecting
the liability of any person for the payment of the indebredness, trustee v
() comsent to the making of any map or plat of said propetty; th) join in

services mentioned in this paragraph shall be not less than 85,

10. Upon any detanlt by dranter hereunder, benelici may ar any
time without notice, cither in persons by agent or by g receiver 1o he ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part theceol, in its own nante sue or otherwise collect the rents,
issues and profits, including those past e and unpaid, and apply the same.
less costs and expenses of operation amd collection, including reasorable atter.

ry

ney’s lees upon any indebtedness seeured hereby, and in such order s bienee
lickury may determine,
{1 The entering upon and taking possession of  said property, the

collection of such rents, issues and profits, or the proceeds of fie and other
insurance policies or compensation or awards for any tahing or damade of the
property, and the application or release thereot as aforesaid, <hall not cure or
waive any default or notice of detawlt hereund crinvalidate any aet done
pursuant to such notice.

12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby inuned ately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this truse deed
in equity as a mortgage or direct the frustee to foreclose
advertisenent and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may haye. (o whe event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trusiee shall exccute and cause to be recorded his written notice of delault
and his election to sell the said described reat property to satisly the ubligation
secured hereby whereupon the trustee shall tix the time and place of sale
natice thereol as then required by law and proceed to foreclose
i the manner provided in ORS §6.7 35 ta 56.795.

13. After the tiustee has commenced foreciosure by advertivement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other persan so privileged by ORS §6.753, way cure
the delault or defaults. 1 the default comsists of a failure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure ather than such portion as would
not then be due had no debault accurred. Any other default that s capable of
being cured way be cured by tendering the performance requited under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure stall pay to the beneficiary all costs
and expenses actually incurred in enforcing the oblidation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee pray sell said propesty either
in one parcel or in separate parcels and shall wil the pareel o parcels ot
auction to the highest bidder for cash, payable at the : e Trust
shall deliver ta the purchaser its deed in form as reg 4 Canveying
the property so sold, but without @Ry covenan: or w., CYpress oroim-
plied. The rocitals in the decd ol any matters of fact shail be conclusive proof
ol the truthfulness thereol. An, person, eacluding rhe bur
the grantor and beneficiary, muy Purchase at tie sale

S, When trustee sells pursuant to the Powers

shall apply the procests of sale 1o payiient of ¢ 2
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having recorded  liens subseqguent o the interest of 4 - £N4
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surplus, it any, to the
surplus.
16. Bepeliciary mviyv froan tune to time
s faoany trustee namied herein or to any
under. Upon such appointment, and
trustee, the latter <hall bLe with
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MNOTE: The Trust Deed Act provides that the trustee hereunder must
or savings and loon ossociation cuthorized to do business under the
property of this state, its subsidiaries, affiliates,

be either an attorney,
lows of Oregon or the United Srates,
agents or branches, the United States or a

frust o o8 amy e eNreding (o wARA grantor, benel, LY Of trustee
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who is an active member of the Oregen Srcre 3cr, Lank. rege
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Of an escrow ogent hicensed under OR5 &94.555
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

i

I

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ).
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosutes; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on.
by _MICHAEL T. LETSCH and JENNIFER MEADE LE

This instrument was acknowledged before me on.

7 Notary Pu ;c/{or Oregon
.. . —_— J
My commission expires .. Y :

REQUEST FOR FULL RECONVEYANCE
To be used only whan obllgations have been paid.
TO: . ., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 1o cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: . R {

Benelticiary

Do not lote or desirey this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes for ion before re will be made.

TRUST DEED | starsoromseom

(FORM No. 881.1) : County of
STEVENS-NESS LAW PUB, CO.., PORTLAND, ORE. s % I Cert"fy th&f the Within inSfrument
D

- was received for record on the Z8th..day

4848 PINE GROVE RD. at 8:36..... o'clock ..M., and recorded
KLAMATH. FALLS.,... OR

Cenmtor SPAGE RESERVED in book/reel/volume No. . M32......... on
HERITAGE FAMILY CORPORATION FOR page .. J1439......... or as fee/file/instru-
1485--E.-MC-ANDREWS-ROAD RECORDER'S USE ment /microfilm/reception No... 43394,
MEDFORD, OR 97504 Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

T Boneticiary |
MOUNTATR FrRIG UMb ARY "OF JACKSN COUNTY
P.0. BOX 8140 Fvelyn.Biehn,. County. Clerk
MEDFORD, “OR 97504 s TITeE
4 B}*JCL;;.CLWYXML&. -ic Deputy




