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45396 TRUST DEED

as Grantor, ....

as Beneficiary,

together with all and singular the tenements, hereditaments and appurtenances and all other

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate.

deliver said policies to the beneliciary at Teast lifteen days prior to the expira-

and the amount so paid, with
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt sccured by this
trust deed, without waiver of any rights arising from breach of any ot the
covenants hereof and for such payments, with interest as alaresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are hound for the payment of the obligation herein
described, and all such payments shall he immediately due and payable
out notice, and the nonpayment thereof shall, at the opti
render all sums secured by this trust deed immediately due and payable and
consriluée a breach of this trust deed.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7.

allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-

ed 1 the property so sold, but without any cavenant or warranty, express or im- |
cluding evidence of title und the beneliciary's or teustee’s attorney’s lees; the plied. The fecitals in the deed of any maiters of fact shall be conclusive proof |
amount of attorney’s lees mentioned in this pa agraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including |
tixed by the trial court and in the event of an appeal from any judgmient or the grantor and beneliciary, miay purchase at the ale. |
decree of the trial court, grantor lurther agrees 10 - such sum as the ap- 15, When trustes sells pursuant to the powers provided herein, trustee |
pellate court shall adjudge reasonable as the bLeneficiary's or frustee’s atfor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in- {
ney's tees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's H
It is mutually agreed that: attorney, 1) to the abligation secured by the frus deed, (3) to all persons I

i i having recorded liens subsequent to the interest of the trustee m the trust |

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4 the |

under the right af entinent domain or condemmation. beneficiary shall have the T i

righe, il it so elects, to require that all or any portion of the monies payable
as compensation lor such takind, which are in excess of the amount required
to pay all reasonable costs. expens
incurred by drantor in such proceedings, shall be paid to benelici,
applied by it Hrst upon any reasombile costs and expenses and attorne
both in the trial and appellate courts, ne
ficiary in such praceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its awn expense, {0 take such actions which,
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

ficiary., payment of its fees and presentation ot this decd and the note for acknowledged is made a public rec
endorsement (in case of full reconveyances, for cancellation), without allecting i
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

E _COMPANY . ... ey as Trustee, and

FORREST

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . . County, Oregon, described as:

Lot 16 in Block 2 of Bley-Was Heights, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

-
sum of FIFTEEN THOUSAND DOLLARS_“ AND .N.O/1”0,.0*.,*.*,****_**?‘_‘************A*****#*****A*********
kkkkkkkkhhkkhkrkhhkhkkkkiit ) . .
i (815, 000. OO) _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by drantor, the final payment of nrincipal and interest hereof, if i
not sooner paid, to be due and payable June 1 , 19 97 . }
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then. ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
To protect the security of this trust deed. grantor afrees: ) L X
1. To protect, preserve amd muaintain said property in good condition Lranting any  easement or creatind any restriction thereon: i¢) join in any
and repair; mot to remore o demolish any bulding or improverent threon; ubordination or other adreement attecting this deed or the lien or chacde
not to commt or permit any waste of said property. thereol; ¢dy recomey, without warranty, al or any part of the property. The
S Tn complete or restare prompth and in good and workmanhke grantee in any peconvevance may be described as the Dperson or persons
vanmer any buding or anprovement which oy be constructeal, damaged or Tegally entitled thereta.” and the ¢ citais there'n o apy matters or facts shall {
dontroyed thereon, and pay when due ol costs incurred theeetor be conclusive proaf of the truthtulness thereof, Trusteos fees forany ol the i
To comply with all Laws, ordinances, regolations, covenants, conhi wrvices mientinned 10 this parasrapk shall be pot lexs than $5. i
fions and restrictions alfecting said property. it the bLeneticiary so tequests. 1o . 10 Upon any default by Jeantor heseunder. broehicriry mmav o az s
join in executing such financind staternents putsint (o the Uniform Commee- time without notwe, either n peeson by oagent or byoarecrner Lo g
cial Code as the benchciary may tequire and to pav for Gilind same i the pointed by a court, and warhour Sard to the adrequacy ol any security tor
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby ~evured, enter ujma aod fake oosseson s
tiling ollicers or searching agencies as may be deemed desitable by the erty or any part thereof, In s 0an n sue o utherwise colie
beneliciary. faes and prohits, includind those past due amd unpaid,
4. To provide and continuouxly nrnntan insurance on the buildings Tess casts and erpenses of operateon and collectnn, amw
now or herealter erected on the said premises against loss or damage by tire nev's fees upon anyv indebtedness src Jd hreebyr. and in
and such other hazards as ffr iTehcinn- may from time iu time require, in ticrary may determin
e amount mot less than s Lull Insuranbe Value ., uritten in 11, The entesing upon ari takimg possession of
companies acceptable to the beneliciary, with loss payable to the latter; al collection of such rerts, issues aml profiis or the poeoweeds ol N
policies of insurance shall be delivered (o the bene ry av soon as insured:  insurance policies or compensation or awar i< or oam '
it the grantor shall lail lor any reason fo procurc any such insurance and to praperty, and the application or telease thereof as aicresy

default or notice of default Bereumier or anvalidate

tion of any policy ol insurance now or herealter placed on said  buildings, pursuant to such natice.
the beneliciary may procure the samwe at #rantor’s expense.  The amount 12. Upon default by grantor in payment of any indebtedne<s secured :
coltected under any fire or other insurance policy mav be applied by beneli-  pegeby or in his performance of any agresment hereunder. tisie being of the

v apon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment andfor performance, the benehiciary mar |
may determine, or at option ol beneficiary the entire amount so collected. or Geelare all sums secured hereby immediately due and payable. In suck an
any part thereol, may be released to grantor. Such application or release shall -y ine the beneficiary at his election may proceed to foreclose this frust dred :
any part e ethult of notice of default hereunder o invalidate any  §n“oquity as a mortdage or direct the trustee fo foreclos Yhis teust deed by
act done pursuant to such nofice. . N advertisement and sale, or may direct the trustee fo pursue any other right or

5. Ta keep said premises lree Irom construction liens and to pay all ;

! g s, either at law or in equity, which the beneliciary may have. In the eveny
rares, aesorsmente and cther charies that may be levied or assessed upon or remedy, either at equity ¥ may

T B the beneliciary clects to toreclose by advertisement and sale, the beneticiary or :
against said property belore any part o such taxes, assessments amd other  ype grustee shall execute and cause to be recorded his written notice of default :
charges become past due or delinguent and promptly deliver receipts therefor and his election to sell the said described real property to satisfy the abligation B
to beneficiary; should the grantor lail (o make payment of any taxes, assess-  enured hereby whereupon the trustee shall lix the time and place of sale. tive i
ments, insurance premiums, liens or other charfes payable by grantor, vither  [oice thereof as then required by law and proceed to foreclose this trust deed li
by direct pay o by providing beneliciary with funds with which 10 3'he manner provided in ORS 86.735 to $6.795. ]
make such payment, [u'ﬂe-//fmry may, at its option, make payment thereol, i

13. Alter the trustee has commenced Joreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defauits. 1f the ‘delault consists ol a lailure to pay, w hen due,
s Cvecured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering_ the performance {rqnn:retl under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person electing the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee's and attorney’s lees not exceeding the amounts provided
by law.

terest at the rate set forth in the note secured

ith-
ion of the beneliciary,

To pay all costs, fees and expenses ol this trust including the cost

: the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither {
in one Tarcel or in separate parcels and shall sell the parcel or parcels at
Huction to the highest bidder for cash, pavable at the time of sale. Trustee |
shall deliver to the purchaser its deed in form as required by law conveying

To appear in and defend any action or proceeding purporting to

surplus, if any, to the grantor or to hiy suceessor in interest entitled to such
surplus.
16. Bencliciary may from time to time appoint 4 sUCCenNor or Sueces-
sars to any trusfee named herein or 1o any auccessor trustee appointed here-
yoan under. Upon such appointment, and without conveyance 1o the successor
] ¥y dees, trustee, the latter shall be vested with all title, powers and dutics conterred {
cossarily paid or incureed by benel  wupon any rrustee herein named ot appointed hereander. Each such appointment \

es and attorney’s fees necessarily paid or

and substitution shall be made by written instrument evecuted by beneficiary,
when recorded in the mortgade tecords of the county or counties in
which the property is situated, shall be con
ol the successor frustre.

1 Trustee accepts this trust

fesive proat al proper appointment

. At any time and lrom time to time upon written request ol bene-

Yen this deed, duly _evecuted and
e provided by Jaw. Trustee is not i
obligated to notily any party hereto of pernding sale under any other deed o2 !
trust or of any action or proceadingd in which drantor, bBenebiciars or trustes
shall be a party unless such action or proceeding is brought by tructee.

MOTE: The Tiust Decd Act provides that the trustee hereunder must ve either on ottorney,

property of this state, its subsvhaces, atfiliates, agents or branches, the Umited States or any agency

who is on active member of the Oregon State Bar, a bank, trust cempany
a title mcurence company authorized 1o imsure title to treut
fhercat, or an escow agent liensed ender ORS 696,505 1o 878.585.

suwings and loun ussociation uuthorized to do business under the laws of Oregon or the United States.




it
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- |

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see I'mportant Notice below),
(b) for an organization, or (even il drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties_hereto, their heirs,

; 2 g legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary s{ﬂzll méan the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In constiuing thi§ deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number iricludes the plural.
i

IN WITNESS WHEREOF, said grantor has hereun 0 set hfﬂé&j{ld the day';ﬁfdj,ggr‘}irst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lendi Act and Reguleti Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nolice.

. NC o, STATE OF OREGON, County of Ly U e Iss. o
e A This instrument was acknowledged before me on ... W\,CL.,, B~ T S ) 19,_]_%,
' 0 BY Jon. Edward. Birchland and. Naney. Birchlan

This instrument was acknowledged before me on ...

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have besn pald.
TO: . . .. . U .. ..., Trustee

)
;l The undersigned is the legal owner and holder of all indebtedness sacured by the foregoing trust deed. All sums secured by said .
|! trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of A
H said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
!‘ herewith together with said trust deed) and to reconvey, without warranty, to the parties designatod by the terms of said trust deed the
;! estate now held by you under the same. Mail reconveyance and documents to .

i

H

DATED: . . L oo ,19. .

Benelficiary

1
i

E*

fl Da not lose or destroy this Trust Desd OR THE NOTE which It sacures. Both must be delivered to the frustes for {latien before yonce will be made,
{

i

+
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il (FORM No. 881) County of ........ Klamath ...
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7TRUST DEED - STATE OF OREGON, }Ss_

I certify that the within instrument

’ . . PN cevaann of
o at8 S
T Grantor” SPACE RESERVED in book/reel/volume No. M32......... on
FOR page . 11463 or as fee/file/instru-
-------------------------- RECORDER'S USE ment/microfilm/reception No.43396....,
é Record of Mortgages of said County.
B ]

County affixed.

I}

Witness my hand and seal of I,

i

- H

AFTER RECORDING RETURN TO ‘E
i

Mr. & Mrs. Forrest O. Dannelley ..EYE.]&Z&\E..Biehn......C.Qu.uI:y...Cllg.i‘.}i;.é.....
33 Weatherly Dr. s .,
Clayton, California 94517 By 20000 de e 9 tl e kil Deputy




