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FORM No. 881—Oregon Trust Deed Saries—TRUST DEED.

5,06" TiHe #3848

COPYRIGHT 1990

7

STEVENS NESS LAW PUBLISHING CO., PORTLAND, OR 97204

~NE

x
- 45408

as Grantor, ............. Aspen Title & Escrow, Ing.. .
Michael R. Davis.

as Beneficiary,

ALL-INCLUSIVE
TRUST DEED

WITNESSETH:

Grantor irrevocably grants,
in .

The North 80 feet of Lot 646, Block 119,
in the County of Klamath, State of Oregon

.

bargains, sells and conveys to trustee in trust,
Klamath ... ... .. . County, Oregon, described as:

MILLS ADDITION TO THE CITY OF KLAMATH FALLS,

This Trust Deed is an all-inclusive Trust Deed see exhibit '"B".

This Trust Deed is being recorded Junior and Subordinate to a Trust Deed
Associates Financial Services Company of Oregon,

in Favor of

Dated May 15, 1992, and recorded

in Book M-92, Page /49 2., Klamath County Mortgage Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights rhe
now or herealter appertaining, and the rents, issues and prolits thereol and all lixtures now or berealter

tive with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag
sum of Twenty Six Thousand Nine Hundred .Sixth Dollars. and 24/100

-——---(26,960.24)

reunto belonging or in anywise

attached to or used in connec-

reement of grantor herein contiained and pavinent of the

=Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable

The date of maturity of the
hecomes due and payable,
sold, conveyed, as:

herein, shall become immediately due and payable.

Tao protect the security of this trust deed, grantor agrees:
To protect, presesve and maintain said propecty in pgood condition
and repair; not to remove or denolish any building or improvement thereon;
Aot to commit or permit any waste of said property.
<. To complete or restore promptly and in dood and warkmantike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred theretor,

3, To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant (o the Unitorm Commner-
cial Code as the beneliciary ay require and o pay for liling same in the
proper. public ollice or oflices, as well as the cost of all lien searches o
by Hiling olticecs or searching agencies as may he deemed desicable by the
beneliciary.

4. To provide and continuously mitntain insurance on the buildings
now or heteaftor crected on the said premises afainst Joss or damiage by lire
and such other harards as the begeliciary. awiy from inle to time require, in
an amount not less than § Ingirann & VATuE wiitten in
companies acceptable (o the heneliciary, with loss pavable to the latter; all
policies of insurance shall be delivered to the hene Ty as soon as insured;
il the gdrantor shall fail lor any reason to procure any such imsarance and to
deliver said policies to the beneticiary at least filteen duys prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneticiary may procure the same  at Arantor’s expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured heeeby and in such order as beneticiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such natice.

5. To keep said premises free liom construction liens and o pay all
taxes, assessments and ather chardes that may be levied or assessed upon or
against said property before any part of such tares, assessients and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment ol any tayes, assess-
ments, insurance premiums. liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which fo
make such payment, beneficiary may, at its option, make payowent thereol,
and the amount so paid, with interest at the rate set lorth in' the nate xecured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the deht secured by this
trust deed, without waiver of any rights arising from breach of any of the
covemants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor, shall be hound ta the
same evtent that they are bhound lor the payment of the obligation herein
described, and all such payments shall he immediately due and payable with-
out notice, and the noanpayment theeeof shall, at the aption ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of rthis trust deed. N

‘o pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

. To appear in aml delend any action or proceeding purporting to
alfect the security rights or powers of heneficiary or trustee; and in any suit,
action or proceediog in which the beneliciary or trustes may appear, including
any suit for the loreclosute ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee's attorney's lees; the
amaount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further adrees ro 1y such sum as the ap-
pellate court shall adjudde ceasonable as the benefici ry's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

Hodn the event that any portion or all ol said property shall he takin
under the right of ervinent donnin or condemn m, beneficiary shall have the
right, il it so elects, to require that all or any pottion of the monies payable
a8 compensition for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees npecessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate Ccourts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to fake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

At any time and from time to time upon written request of bene.
ticiary, payment of its fees and presentation ol this deed and the note for
endorsemient (in case of bull reconveyances, for cancellation}, without atlecting
the liability of any person for the payment of the indebtedness, trustee 1y
(@) consent to the making of any map or plat of said property; (b) join in

S

at maturity of note . .
debt secured by this instrument is the date, stated above, on which the tinal installment of said note
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
igned or alienated by the grantor without first having
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates
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obtained the written consent or approva

! of the beneficiary,
expressed  therein, or

Aranting any casemient or creating any

sabordination or other afdrecinent afficting

theteot; (d) reconvey, withour warranty, all or any part ot rhe rioperty . The

frantee in any reconveyance iy be described s the TPerson o persans

legally entitled thereto,” and the recituls thete'n of @y mudiers ar facts <hall

be conclusive prool of the truthlulness thereof. Traustee's fees for any of the
i 5

FeNCon theteon, () qin an any
R

this decd or the ben or charpe

services mentioned in this paradraph shall be not lews than §

10. Upon any detault by grantor hereons
time without notice, either in person. by agent or by a orecenver ta be ap-
pointed by a court, and withoat redard to the adequacy ol any security tor
the indebtedness heteby secured, enter vpon and take possession of <l oprog,
erty or any purt thereol, in its own name e or otherwise collecr the
issues and profits, including those past due and il amd apply the
less costs and espenses of operation wnd collection, including reasonal e
ney's fees upon any indebtedness secured hereby, and in such order as
tictary may determine,

I1. The entering upon and taking possession of said property, the
callection ol such rents, issues and profies, o the proceeds of fire and other
insurance policies or campensation or awards for amy tahing or damage of the
prapecty, and the application or release thereof as aloresaid, shall mor core o
waive any default or notice ol detautt hereander or invalidate any act done
pursuant fo such natice.

7, benel

WY gy g any

sents,
sane.
artor-
bene-

12, Upon default by grantor in payment of uny indebtedness secured
hereby or in his performance of any agreement hereunder, tiumne being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this truse deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, ier at law or in equity, which the beneliciary may have. In the event
the bepeticiary elects to foreclose by advertisement and sale, the benchiciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by low and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

1 After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days befare the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the detault or delauits. It the delault consists of a failure to pay, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurced in enforcing the obligation of the trust deed
fogether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14 Otherwise, the sale shall be held on the dute and at the time and
place designated in the natice of sale or the tme 10 which said sale may
be postponed as provided by law. The trustee may sell said property. elther
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser it= deed in form as required by law convesing
the property o sold, but without any €ovenant or warranty. express or im-
plied. The recitals in the deed of any matters of fact shall be conciusive proof
of the truthfulness thereol. Any peraun, excluding the (rustee, but inchuding
the geantor and beneliciary, uiy purchase at the sale.

15, When trustee sells pursuant o the powers provided Resein, trusiec
shall apply the procesds of sale fo pyment of (1) the expenses of sale, an
cluding the compensation of the trustee and a seasonable charde by trustee’s
aftorney, (29 to the oblidation secured by the truse deed, (53 1o all persons
aving cecorded Bems subisequent 1o the mitetess af the truster a0 the teast
dreed an their inteests niay appear an the ordes of their prenty and (4) the

surplus, Hoany, to the Qrantor ar to his N COsar i apterest entitled (o such
surplus,

16, Beneliciary niay from time 0 tone R R L R N T AR T
ey [0 any trustes named heren or to an. s - i
under. Upon such appaintment. arnd with. <

trustee, the latter shall be vestedd with ali Fs
upon any trusfee herein named or appointed hereunder
and substitation shall be made by written instrument o1 i Lenetic
which, when recorded in the mortgage records of the county countics in
which the property is situated, shall be conclusive proat of proper appointment
of the successor trustee,
“rustee aevep
acknowledged is made a
obligated ta notity any g
trust or of any action
shall be a party unless

wAnIment
3 ciary.

when il dead duly
i L

cvecuted  and
Law rustee is not
S er any other deed ol
which grantor, benehciary or trustee
peoceeding in brought by trustie.

such action or

HOTE: The Trust Deed Act provides that the tustee hereunder muye
or sasings and loan associunon cuthorized to do business under the
propeity of this state, its subsidiares, atfilivtes, agents or branches,

te either an ot
laws of Oregon or the United States, o
the United States or any agency theteof,

tney, who is an adive member of the Qreqgon State Bar, a bank, trosy compuny
titfe wnsuiance company aothorized 1o insure tile 1o real

Qi an escrow agent Licensed under ORS 696,535 10 o%2. 585,

Vol.nns :L,Pagéfla- 35 ‘?;
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with power of sale, the property




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except as set forth on Page One hereof.........

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below

(b) for an organization, or (even if grantor is a natural person) are for business or commercial gurposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the conteat so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applicable; if warrcnty {a) is applicable and the heneficiary s a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpcse vse Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregord this notice.

\
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STATE OF @REGON, County oém“%‘“
his in7l_rumerzras ?ﬂymwled ed hefore me on ../
AL [).: o0 AT Aﬁ’ U ..............................

is instrument was acknowledged before me on ... f.L

T OFFUEIAL SEAL ] :
JULIE A, MARINI . d

GOTARY PUBLIC - Cat ' s
SANTA CLARM COUR™Y

My comm. expires JAIL °, 1024 ; o ) /. 7. %olfr;ry Public for
S R e 1 commission expires ...bo Lol

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligalions have heen paid.
TO: . . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

¢state now held by you under the same. Mail reconveyance and documents 1o

DATED: 19

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it securet. Both must be delivered to the trustee for conceliation before reconveyance will be mode.

T TRUST DEED

(FORM No. 881)

STEVENS NESS LAW PUD. CO.. PORTUANO. ORE.
ENS NS LA

~, and recorded
SPACE RESERVED e e e on
FOR page ... e/file/instru-
RECORDER'S USE microfilm/reception
Record of Mortgages of said County.
Witness my hand and al of
County affixed.

Grantor

Beneticiary

FTER RECORDING RETURN TO

S e e
/‘f#}ﬁ@//&%oﬂ
De
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EXHIBIT "B"™ 710 TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST BEED AND 1S JUNTOR AND
SUBORDINATE 7O A TRUST DEFD RECORDED IN BOOK M-97 A1 PAGE

_2;¥_ IN FAVOR OF ASSOCIATES FINANCIAL SERVICES CONPANY AS
BENEFICIARY, WHICH TRUST DFED SECURES THE PAYMENT OF A HOTE
THEREIN MENTIONED, MICHAEL R. DAVIS, THE BENEFICIARY(IES:
HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYHMENTS DUE UPON THC SALD
MOTE IN FAVOR OF ASSOCIATES FINANCIAL SERVICES CUONPANY AND WILL
SAVE GRANTOR(S) HMEREIN, CYNTHIA BOURGEAU, HARMLESS THERFFROH,
SHOULD THE SAILD BENEFICIARY{IES) HEREIN OEFAULT IN MAKIRG THE
PAYMENTS DUE UPON SAID PRIOR MOTE AND TRUST DEED, GRANTOR (5 =
HEREIN MAY MAKE SAlID DELINQUENT PAYMENTS AND ANY SURS SG PATE By ¢
GRANTOR(S) HEREIN SHALL THEN 8E CREDITED UPOM THE SUMS NEXT TO
BECOME DUE UPON THE NOTE WHICH ES SECURED BY THIS ALl INCLUSTVE
TRUST DEED.

CINITIALS OF BENEFICIARY(IES)
(INITIALS OF GRANTOR(S)

STATE OF OREGON: C()UNTY OF KLAMATF, ss.

Filed for record at request of Aspen Title Co, the 28th day
of May AD,1992 g 10:40 o'clock A M. and duly recorded in Vol, M92

FEE

of Mortgages on Page 11495 .

Evelyn Biehn ~  County Clerk
$20.00 By (in ¢ .0 A .-

IS I G 2




