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THIS TRUST DEED, made this ...
B.E R

as

Beneficiary,

TRUST DEED

Ty
Voliona 2Page 11524 &

., 1992..., between

Trustee, an

-

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
.County, Oregon, described as:

. Klamath.....

in

the property

N1/2 SE 1/4 of Section 3, Township 38 South, Range 15 East of the Willamette Meridan,

Klamath County, Oregon.

In the event the property which is the security

conveyed in any manner,
without the written consent of
unreasonably withheld.

this trust deed and the note

for this deed of trust is transferred or
secured hereby may not be assumed

the beneficiary hereunder, which consent shall not be

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
THOUS

dekkkhhhdkhkkkkkkhkkhkikkkNTNETCEN

sum of . . . o
*kkkkhkkhkkkkkkkkkk ( 19 R 800 . 00 ) *kkkkkkkkdkkik

agreement of grantor herein contained and payment of the

EIGHT HUNDRED AND NO/1QQ%¥ ki kkikkkk*

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not (o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroy o thereon, and pay when due all costs incurred thecelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions attecting said property; il the beneliciary so requests, 1o
join in executing such financing statements pursuant to the Unitorm Comter-
cial Code as the bepeticiary ay require and to pay for Wling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing olficers or searching adencies as may be deemed desirable by the
beneliciary.

" To provide and continuously maintain imsurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards us the begeliciarsy may lrgny time to time require, in
an amunt not less than § fUI‘l lnSurea%le value, written in
companies acceptable to the beneliciacy, with lass payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as imsured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the hencliciary it least fifteen days prior to the cxpira-
tion of any policy of insurance now or hervalter p. ced on said buildings,
the Deneficiary  may procure the same ot dranto expense. The amount
coltected under any fire or other insurance policy - be applied by beneli-
ciary upon any indebtedness secured hereby and in such arder as beneliciary
may determine, or at optien of Leneticiary the entire amoum so collected, or
any purt thereol, may be rele to grantor. Such application or release shall
not cure or waive any default or notice of default hereundes or invalidate any
act done puarsuant o such nofice,

5. Teo keep said premiser lree brom constructim Hiens and to pay all
taxes, assessriients und ether des that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past duw or delinquent and promptly deliver recoipts theretor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, nsurance premiums, liens or other charfes payable by grantor, either
by direct payment or by roviding beneliciary with funds with which to
make such paymwent, bene ry anay, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver o y rights arising fromy breach of any of the
covenants heseol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well ax the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
Geseribed. and all such paynients shall be immediately due and payable with-
out notice, and the nonpayment thereal shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. ]
6. To pay all costs, lees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees aceually incurred. ) ) )

o appear in and detend any action or proceeding purporting to
allect the security rights or powers of beneliciary nr trustee and in any suit,
action or proceeding in which the beneliciary or truslee may appear, including
any suit lor the foseclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the beneticiary’s or trustee’s attorney’s fves: the
amount of attorney’s lees mentioned in this paragraph 7 in all c shall be
fixed by the trial court and in the event of an appeal {rom any judgment or
decree of the trial court, grantor further agrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor:
ney's fees on such appeal.

It is mutually agesed that:

8. In the event that any portion or all of said property shall be tuken
under the right ol eminent domain or condemnation, beneliciary shill have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amoun required
to pay all reasonable costs, expenses and attorney’s fecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to benel and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance apphied upon the indebtedness
secured hereby; and drantor agrees. at ifs own expense, 10 (ke such actions
and execute such instruments as shall be necessary in obtaining such cont-
pensation, promptly upon beneficiary’s request.

t any time and trom time to time upon written request of bene-
liciary. payment of its fees and presentation ol this deed and the note lor
endorsement (in case of lull reconveyances, lor cancellation), without atfecting
the liability of any person lor the payment ol the indebtedness, trustee may
(a) consent 1o the making ol any map or plat of said property; (b) join in

at maturity

The date of maturity of the debt secured by this instrument is

, 19 .
the date, stated above, on which the final installment of

1d note
dranting any casement ar creating any sestuction thereon: tog joae an iy
subordination or other agreement alfecting thiv decd or the lien o charir
thereof; (d) reconvey, without wareanty, all or any pact of the properts The
drantee in any reconveyance may be deseribed s the Uperson or persens
legally entitied thereto and the recitals there'n of any matters o7 fact~ shall

be conclus proof ol the truthfulness thereol. Trustee's fees for any o the
services mentioned in this paragraph shall be not Tess than §5
. 10. Upon any delault by grantor hereundes, beneticiary may at any
time without notice, either in person, by agent or by a raceiver to be ap-
pointed by a court, and without regard to the adeqiucy of any security for
the indebtedness hereby secured, enter upon and take possession of said prep
erty or any part thereof, in s oun pame sue or ofherwnse colfect the romis,
isstes and profits, including those past due and unpaid, and apply the same,
tess costs and expenses of operation and collection. including 1 icoatior-
nev's fees upon any indebtedness secured hereby, and in bene-
ficiary may deternune,

11, The etering upon and taking possession of said propecty, the
collection of such rents, issue nd profits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or insalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreemont heteunder, time being of the
essence with respect to such payment and/or performance, the benchiciary muay
declare all sums secured hereby imwnediately due and pavable. In such an
event the beneliciary at his election may proceed to foreclose this trust dee
in equity as a mortgage or direct the frustee to foreclose this teust decd by
adyertisement and sale, or may direct the frustee to pursue any other rignt or
remedy, either at law or in equuty, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real praperty to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ot sale, give
notice thereat as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 56.735 10 §6.795.

13. After the trustee has commenced foreclosure by advertisenent and
sale, and at any time prior to § days belore the date the truster conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1 the detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by payi the
entire amount due at the time of the cure other than such portion
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligetion or trust deed. In ‘any case, in addition fo curing the delault or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date

and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by la he frustee may sell said property either
in one parcel or_ in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, pavable at the of saje. Trus
shall deliver to the purchaser its deed in forar as req i1a conve

the property so sold, but without any covenant or w apteas oo

plied. The recitals in the deed of any matters ot facy
ol the truthiulness thereol. Any person, excluding the
the grantor and beneliciary, may purchase at the salv
When trustee sells pursuant 1o the powers provided
shall apply the proceeds aof sale to payment ol (1) the erpe
eluding the compensation of the frustee and a reasonable chuarge Byt
attorney, (2) fo the ohligation secured by the teust deed, « :
having recorded liens subsequent 1o the interest of the
deed as their interests may appear in the order of thewr
surplus, it any, to the grantor or to his successer s
surplus.

tro
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ed 1o ruch
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16, Beneliciary muay trom tinme (o fune
i Usiee appwointed here-

sors fo any frustee named herein or 1o any successr
under. Upon such appoinfment, and without comevance (o rhe successer
trustee, the latter shall be vested with all title, powers and Jduties corferred
upon any trustec herein numed or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneficiacy.
Which., when recorded in the mortdsge records of the county or counties in
which the property is situated, shall be conciusive proot of propes appointorent
ol the successor {rustee

17. Trustee accepts this trust when this deed, duly crecuted  an
acknowlediged s mude a public record as provided by Liw. Trustee v on
obligated to notity any party hereto of pending sale under anmy other deed
trust or of any action or proceeding in which Lrantor, beneticiary or toustee
shall be a party unless such action or proceading is brought by trustee.

NOTE:
or sovings and
property of this state,

The Trust Dued Act provides that the tiustee hereunder must be cither an attorney, who is an active member of the Oregon Siate Bar. =
loun ostaciation outhorized to do business under the laws of Oregon or
its subsidiories, affdiates, agents or branches, the United Stales or ony ogency

the United States, a title insuronce company cuthonied
theteof, or an escrow agent hicersed under OR
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds ol the loan represonted hy the ahove duscribed note and this trust deed are:

(a)* primarily for Arantor's personal, lamily or houschold purposes (seo Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commmercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has herﬁqggto set his hand the day agd_year first above written.
T : / ] )

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is \< . \ N T

not applicable; if warranty {a) is applicable and the baneficiary is a creditor

as such word is defined in the Truth-in-Lendi Act and Regulati Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

It compliance with the Act is not required, disregard this notice.
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o1 " % This instrument was acknowledged before me ol
"y DY, B.E...Smith i

W

MARY FRANCES IANNEY

NOTARY PUBLIC
HUMBOLDT COUNTY, CALIFORNIA
\ My commisslon explires June 12,1992 M .. .
h T SR ¥y commission expires . L/

REQUEST FOR FULL RECONVEYANCE

To be uted only when abligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indsbtedness secured by the foregoing trust dred. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . , 19

Beneticiary

Do not lose er desitey this Trust Desd OR THE NOTE ion before will be made.

TRUSTVDEED | S STA;‘E OF OREGON,

(FORM No. 831.1} | County of
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. . I certify that the within inst(ument
was received for record on the28th...day

at . 11:42. o'clock A..M.. and recorded
SPACE REYERVED in book/revl/volume No. M32. .. . on
FOR 4.......or as fee/filefinstru-
RECORDER'S USE ment/microfilm/reception No.45423....,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Benelticiary

AFTER RECORDING RETURN TO

JACKSON CCUNTY TITLE DIVISION
370 Lithia Way
Ashland OR 97520

$15.00




