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as Beneficiary,

in KLAMATH

together with all and singular the tenements,

tion with said real estate.

not sooner paid, to be due and payable .

WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..... County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION:

gu hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all {ixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each angreement of grantor herein contained and payment of the

sum of ... FORTY THOUSAND..SIX HUNDRED. EIETY DOLLARS._AND. n0/100--=-==

e T T ToTTTITOS R ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary ml'worder and made by grantor, the final payment of principal and interest herecl, if
a

........................ 19
The date of maturity of the debt secured by this instrument is the date, st’a!ed above,

on which the linal installment of said note

becomes due and pz.lynble. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approva!l of the beneticiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective ot the maturity dates expressed therein, or

The above described real properfy is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said prapecty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To ecomply with all laws, ardinances, regulations, covenants, condi-
tions and restri.tions allcclinﬂ aaid property; I the bencliciary so teyuests, to
join in executing such financingd statements pursuan? (o the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor, liling same in the
proper public ollice or olfices, as well as the cost of all lien scarches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the huildings
now or herealter erected on the said pramises against loss or damafe by flire
and such other hazards as the b gic' n, rom fime to time require, in
an amount not lesa than § . ... :g ,’720.“0 ieeeeee.  Written in

ies ac ble to the b ticiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policics to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at fArantor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of benelicinry the entire amount so collected, or
any part thereol, may be released (o grantor. Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree {rom construction Lens and to pay all
taves, nssessments and other chasges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any tazes, assess-
‘ments, insurance premiums, liens or other chardes payable by grantor, cither
by direct payment or by providing beneliciary with lunds with which to

make such payment, peneliciary may, at ils option, make payment thereol,

and the amount so paid, with interest at the raie set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from hreach ol any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, ns well as the grantor, shall be bound to the
same exten! that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notics, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitule a brench of this tiust deed. X

6. To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other coss and expensea ol the trustee incurred
in connection with or ir: enlarcing this obligation and trustee’s and atforney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting (o
allect the security rights or powers of benelicinry or trustee; and in any suif,
action or proceeding tn which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any juddment or
decrec ol the tsial court, grontor Lither ngrees (o pay such sum as the ap-
peliate court shall adjudge e bie as the Liciary's or lrusfee’'s atfor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any poction or all ol said properly ahall be taken
under the right of H ¢ in or cond. k beneticiary shall have the
right, il it so elects, to require that all or any portion ol the monies payabl

(a) consent fo the mnaking ol any map or plat ol said property; (b) join in
dranting any easement or creating any restriction thereen; (c) join in any
subordination or other agreement allecting this deed or the lLien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconvey may he d ibed as the “'person or persons
legally entitled thereta,” and the tecitals therein of any matters or lacts shall
be t.:om:lus"vc prool ol the truthiulness thereol. Trustee's lees lor any ol the
services mentioned in this parageaph shall be not less than §5.

) 10. Upan any delault by grantor hereundee, beneliciary may at any
time without notice, cither in persan, by agent or by a receiver {o he ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwiss collect the rents,
issues and prolits, including those paxt due and unpaid, and apply the same,
less costs and expenses ol aperation and collection, including reasonable attor-
n.ey's lees upon any indebtedness secured hereby, and in suck order as bene-
liciary may determine.

11. The ecntering upon and taking possession of said property, the
collection of such rznts, issues and prolits, or the proceeds ol hire and other
insurance policies or compensation or awards for any takingd or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default heteunder or invalidate any acl done
pursuant o such notice,

12, Upon delfault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement heteunder, the beneliciary may
declare all sums secured hereby immediately due and pnynblr.iln such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the frustee to foreciose this trust deed by
advertisement and sale. In the latier event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
(o sell the said described real property (o satisly the obligations secured
hereby, whereupon the trustee shail lix the time and place ol sale, give notice
thercol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at aay time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS §6.760, may pay to the bencliciary or his successars in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee's and attorney's {ees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all loreclosure pr dings shall be dismissed by
the {rustec.

14. Otherwise, the sale shell be held on the date and at the time and
lace designated in the notice ol sale or the tinme to which said sale may
gc postponed as provided by law. T"he trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fto .the highest bidder lor cash, payable at the time of sale. Trusfee
shall deliver to eJ)urchnser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pliu[:l 7[;19 tecitals in the deed of any matiers ol lact shall be conclusive proot
ol the truthlulness thereof. Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale.

15. When truatee sella pursuant o the powers ﬁrorided herein, (rustee
shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
atlorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the intesest of the trustee in the trust
deed as their intcrests may appear in tha order ol their priority and (4) the
surplus, il any, to the grantor or {o his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary emay liom time to
time appoint a successor or auccessors (o any trustee named herein or to any

as compensation for such faking, which are in eacess of the amount required
to pay all reasonable costs, expensex and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any tensonnble costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the halance applied upon the indebtednesy
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such conr-
pensation, promptly upon beneliciary’s request.

At any time and from time to time upon writtenn request ol bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

trustee ar ted hereunder. Upon such appointment, and without
convey to fhe suc trustee, the latter shall be vested with all title,
powers and _duties conlerred upon any trustee herein named or appoint
hereunder. Each such appaintinent and substitution shall be made by writlen
insteument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the propedty is situated,
shall be conclusive proo! of proper appointmient al the successor trustee.

17. Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to nstify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in whick grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by ftrustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must ba sither an atiorney,

or savings ond loan otecictlon outhorized 1o do business

undor the lows of Qregon or the United States

who 13 on active member of the Oregon State Bar, a bank, trust company
& title Insurance company authorized to insure title to seal

property of this siate, His subsidiaries, offiliates, agents or bronches, the United Stotes or ony ogency lherao’. or an escrow ogent ticensed under ORS 474.505 10 696.585.

&
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a ‘valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's person?l, {amily,_ household or agricultural purposes (see Important Notice below),

(b) xwmum XX Xo00R XK ROGRIRK YEXX YaxteRat SERIRUINGTX XD DGR 0K YT MOTRXSAK RN Sl DX REKAKRENORK

This deed applies to, inures to the benefit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ot the
contract secured hereby, whether or not named as a beneticiary herein. In/COnstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

* MPORTANT NOTICE: Delelo, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is pplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
benaficiary MUST comply with the Acl and Regulation b king required
disclosures; for this purpose, if this Instrument is to be a FIRST llen 1o financs
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
1f this Instrument 1s NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stevans-Ness Form No. 1306, or eq tvaleant. 1f pli
with the Act is not required, disregard this notice.

{tf the signer of the above Is a corporation,
use the form of acknowledgment opposite.}
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of

County ot

o MEYB

Personally appeared the above named ... ... BTSNV OO PRSP PR PP ST RS
duly sworn, did say that the former is the .............
president and that the latter i3 the ... .. ..o

secretary of

a corporation, and that the seal attixed to the loredoing instrument is the

. : - - corporate seal of said corporation and that the instrument was signed and

e and acknowledged the loregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to b e P and each of them acknowledded said instriunent to be its voluntary act
o . " ﬂﬂd deed.

Belore me:

(OFFICIA! d o4
SEAL) = NCOGELE T2

Netary Public dor Oregon T (OFFICIAL

SEAL)
comrmisgion_expires: My commission expires:
I\'{V{eommnssin:m Ex@pms "'//' - 94/ b

o

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been pold,

TO: .. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust duved. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you undec the terms of
said trust deed or pursuant to statute, to cancel all evidences of indubtednoss socured by said teust deed (which aro delivered to you
herewith loget?)er with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the
ostate now held byfyou under the same. Mail reconveyance and documents to .

DATED: . R 1 S

De not lose er destray this Trust Dead OR THE NOTE which It secures. Both must be deliversd 1o the lrustes for cancellction bafore reconveyance will be made.

TRUST DEED

(FORM No. 881)

STEVENS.NESS LAW PUB. CO.. PORTLAND, ONE.

mernt was

......... Michael. V...Carr. ...

SPACE RESERVEOD

.
o
FOR s
8 as

RECORDER'S USE instrument/microfilm Yo.
Weyerhaeuser Credit Union Record of Mortgages 3&5md County.

Grantor

Benoliciary Witness my hand ‘and seal of
AFTER RECORDING RETURN TO County affixed. K

weyerhaueser Credit Union
1418 15th Avenue
Longview,: WA798632




MTC NO: 27535

EXHIBIT "A”
LEGAL DESCRIPTION

PARCEL |

A parcel of land situate in the Southwest corner of Tract 23, ANKENY GARDEN TRACTS,
Klamath County, Oregon according to the Plat thereof on record in the office of the

County Clerk of Klamath County, Oregon, more particularly described as follows, to

wit:

Beginning at the Southwest corner of Tract 23, and proceeding in a Northerly
direction along Patterson Street for a distance of 97 feet, thence at right angles
and in an Easterly direction a distance of 125 feet; thence South at right angles a
distance of 97 feet; thence West at right angles along the Southerly line of Tract
23 a distance of 125 feet to the'point of beginning.

PARCEL 2

A parcel of land being a portion of Tract 23, ANKENY GARDEN TRACTS, Klamath County,
Oregon, according to the official plat thereof on record in the County Clerk’s

office of said Klamath County; said part being more particularly described as

follows:

Beginning at a point on the South line of said Tract 23, distant 125 feet East from
the Southwest corner of said Tract 23, thence from said point of beginning,

(1) East, along said South line, a distance of 384 feet to the Southwest corner of

that certain parcel of land described in deed to Don E. Wescom, et ux, recorded

November 4, 1968, in Volume MG68, page 9876, Microfilm Records of Klamath County, B
thence along the West line of last mentioned parcel,

(2) North 97 feet; thence paraliel to said South line of Tract 23.

(3) West, 384 feet to the Northeast corner of that certain parcel of land conveyed

to John H. Able, et ux, by deed recorded November 2, 1965, in Volume MG65, page ;
3307, Microfilm Records of Klamath County, Oregon, thence along the East line of f
last mentioned parcel,

(4) South 97 feet to the point of beginning. {8

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain title Cqo the 28th day
of May A.D., 19 92 at __11:42  o'clock __A_M., and duly recorded in Vol. M92 .
of Mortgages on Page 11526 .

Evelyn ehn - County Clerk
FEE $20.00 By > D bems oy ¥l oo le oo ala
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