Customer/Note No.

o aspen Title No. 01038372
Deed Of Trust
(Closed End)

On___May 18,1992  ——— '

Bruce K. McEldowney and Pam J. McEldowney, husband and wife;

hereinafter called Grantors, whose address is 14424 Hill Road, Klamath Falls, OR 97603;

grant, convey, warrant, transfer and assign to Aspen Title & Escrow, Inc.

hereinafter called Trustee, whose address is 525 Main Street, Klamath Falls, OR 97601;

in trust with power of sale for the benefit of Northwest Farm Credit services, ACA
a corporation organized under the Farm Cr

whose address is West 801 First Avenue, P.O. Box
County(ies), State of Oregon

4 pereinafter called Beneficiary,
[asr]

property in Klamath
particularly described in Exhibit “p" altached hereto and incorporated herein,

< . improvements thereon and in all tenements, hereditaments, rights, privileges, ease
) (including without limitation private roads, grazing privileges, water rights, ditches an
*  plumbing, lighting, heating, cooling, ventilating, elevating, and irrigating apparaius an

hereafter belonging to or used in connection therewith), ali of which shall hereinafter be called “Property.”

d conduits and rights of

“Z The following described note(s), Membership Agreement, security documents and any oth
- connection with the note(s) and security documents and any amendments thereto 2
This conveyance is intended to secure performance of the covenants and agreemen

Documents, and payment of indebtedness under the terms of the note(s) made by Gra
d in the Loan Documents, and any extensions, modifications of renew

ts contained herein, and i
ntors to the order of Benef

DATE OF NOTE PRINCIPAL AMOUNT

May 18, 1992 $86,800.00

The terms of the note(s) and Loan Documents described above provide t

be indexed, adjusted, renewed Of renegotiated.

OF TRUST IS ALSO INTENDED TO BEA FIXTURE FILING.

THIS DEED
a and if located in the State of Washington, it is

The Property does not exceed i
for agricultural o farming purposes.
s and each of them REPRESENT, WARRAN

acres in are:

Grantor T, COVENANT and AGREE:
1. That they have title to the Property free from en
authority to convey and encumber the same;
demands of all persons whomsoever, and they agree

cumbrances, except as described in Exhi
they will warrant and defend the same
this covenant shall not be extinguished by fo

2. That this deed of trust also constitutes a Security Agreement granting Beneficiary a security interest in

property described in Exhibit “A.”

ents, now or hereafter existing, in good rep
er improvement; to restore promptly in a good and WO
d or destroyed; to maintain the Property in 3 good
and not to do anything which would reduce

3. To keep all buildings and other improvem
the removal or demolition of any building or oth
building or improvement, which may be damage
not to change of permit change in the use of the Property;

urance, naming Beneficiary as loss
intain liability insurance; to pay
of such insurance upon 1
hall be satistactory to Beneficiary.

4. To maintain casualty ins payee, on all puildings and improve
by fire and other risks; to ma all premiums and charges
provide Beneliciary satisfactory evidence

company(ies) and in such amount(s) as s

hen due; to pay, when due, all taxes, assess

5. To pay all debts and money, secured hereby, W
on the Property,

the Property and to suffer no other encumbrance, charge or lien

d deliver to Beneficiary all rents, royaities, damages and paym
bursements and condemnation awards, at any time accruing,

nerein; Beneficiary may. at its option, apply
ts shall not cure or waive

6. To specifically assign an
limitation insurance reim
Property, any portion thereof or any rights t
of the indebtedness hereby secured: and application or release of such amoun

default or invalidate any act done pursuant to such notice; and Beneficiary shall h
make full inspection of the Property.
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edit Act of 1971, as amended,
TAF-C5, Spokane, Washington 99220-4005,

including all rents, issues, profits, buildings and
ments, rights of way and appurtenances,

d other equipment and fixtures, now or

er documents or instruments signed in
re collectively called the “Loan Documents.”

and advances as provided therein an als thereof:
FINAL INSTALLMENT DATE T

June 1, 2022

hat the interest rate, payment terms of amoun

bit “A"; they have good right and iawful
forever against the tawful claims and
reclosure or other transfers.

air; not to remove O demolish or permit
rkmanlike manner, any
and husbandlike manner,
the value of the Property.
ments, against loss or damage
on all such insurance when due; and to

equest. All such insurance shall be in suc

ments, rents and other charges upon
which would be superior to this deed of trust,

except as stated above.

ents of every kind. including without
for any transfer, loss or seizure of the
such amounts in any proportion o any

ave the right to enter upon the Property to

'

, a corporation,

, more

way therefor, all

n any of the Loan
iciary, with interest

ts due may

not principally used

any and all personal

h form{(s). with such

any default or notice of
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7. To comply with all 1aws, ordinances, regulations, covenants, conditions and restrictions affecting the Property and its use,
including without limitation all environmental jaws; not to use Of permit the use of the Property for any untawful or
ob]ectionable purpose; to remedy any env'gronmen\a\ contamination or viotation of environmental laws that may occur of be
discovered in the future; t0 allow Beneficiary access to the Property to inspect its condition and to test and monitor for
compliance with applicable laws (any inspections of tests made by Beneticiary shall be for Beneficiary's purposes only and
shall not be construed to create any responsibility of liability on the part of Beneficiary t0 Grantors or to any other persony). o
forward copies of any notices received from any environmental agencies to Beneficiary; and to indemnify and hold Beneficiary.
its directors, employees, agents and its successors and assigns, harmiess from and against any environmental claim

s of any
kind, and all costs and expenses incurred in connection therewith, inctuding, without fimitation attorney’s fees.

_ Tnat neither Grantors nor, t0 the best of Grantors’ knowledge, any prior owner has created of permitted conditions on the
Property, which may give rise to environmental liability; no entorcement actions aré pending of threatened; nNO underground
tanks are located on the Property except as already disclosed: any such underground tanks currently of previously \ocated on
the Property do not now and never have leaked and no contaminated soil is located on the Property. and Grantor's
representations, warranties, covenants and indemnities herein and in the Loan Documents shall survive satistaction of the
note(s) and Loan Documents, toreclosure of this deed of trust, acceptance of a deed in liew of {

oreclosure or any {ransfer or
abandonment of the Property.

. To perform all terms and conditions of each water or other contract, described in Exhibit “A" it any, and to promptly pay all
sums due or 10 become due under each contract so that no delinquency of detault will occur under such contract(s); not 10
apply or enter into any federal, state Of local program which limits or restricts the use of the Property, in any way without prior
written consent of Beneficiary: to perform all acts necessary to perfect and maintain any water permit, certificate, license of
other water interest, however designated, described in OF used in conjunction with the real property described in Exhibit “A™
any assignment of any such interest, during the term of this deed of trust, naming Beneticiary as an assignee shall be for
security purposes and shall not alter Grantors' obligations hereunder; and any {ailure of Grantors 10 perform any such
obligation shall constitute an event of default.

_ That the term “Grazing Rights,” as nereinafter used refers to that portion of the Property, it any. consisting of grazing leases,

permits, licenses, priviteges, and preferences, or any of them, which have Of will be assigned. conveyed O waived to Trustee of
Beneficiary, together with any additions, renewals, replacements of substitutions thereof; it any portion of the Grazing Rights is
a leasehold interest in state {ands, such {easehold shall be considered to pe real property such leasehold and all other reat
property portions of the Property constitute a single operating unit; and in the event of toreclosure, Beneficiary shall have the
right to have such jeasehold and the other real property sold as a unit and not in parcels; any statements and representations in
any applications for Grazing Rights are true and correct; Grantors have received no notice that the Grazing Rights have of are
to be terminated, cancelled or modified; and any termination of canceliation of any of the Grazing Rights shall constitute an
event ot default under this deed of trust.

. To execute any instrument deemed necessary by the Beneficiary 10 assign, convey of waive such Grazing Rights to the Trustee:
to pay all fees and charges, and to perform alt acts and things necessary to preserve and keep in good standing the Grazing
Rights; to take no action which would adversely affect the Grazing Rights; to procure renewials of the Grazing Rights upon of
prior to their expiration date; to operate the lands covered by the Grazing Rights in conjunction with the other real estate

portion of the Property and not to convey of attempt to convey either separately: to {orward 10 Beneficiary copies of any notices
received by Grantors regarding the Grazing Rights, and in the event of foreclosure of this deed of trust to waive all claims for

preference in the Grazing Rights upon demand from the purchaser of the Property at Trustee’s Of torectosure sale, 0f from any
successor 10 such purchaser.

 That if the Property is within an irrigation plock and/or subject to water service contract(s) governed by the provisions of
sfederal reclamation law." and the regulations issued thereunder, Grantors shall comply with the terms and provisions of said
laws, regulations and contracts, Grantors, and each of them, for themselves, their heirs, SUCCEeSSOrs and assigns, nereby appoint
geneficiary their attorney-in-fact to select and designate the portion of the Property 10 pe subject 10 @ recordable contract, in
the event Grantors become subject 1o the excess land limitation; it Grantors fail to comply with the terms of said 1aw.
regulations of contracts, or if the delivery of water for the irrigation of the Property is discontinued in whote or in part. Grantors
shall be in default; in the event the Bureau of Reclamation determines that continued drainage maintenance on the Property is
no longer feasible, and Grantors purchase other lands offered as @ preference purchase right (as an adjustment for wetlands),
Grantors shall execute @ supplememal deed of trust on such lands in tavor of the Beneficiary: and failure t0 execute such deed
of trust on demand, shall constitute an gvent of default.

. Thatin the event of default in any of the covenants or agreements nherein, or in any of the Loan Documents. Beneficiary may., at
its option perform the same, in whole or in part; any advances, attorney tees or costs paid or incurred by Beneficiary t0 protect
or enforce its rights under the Loan Documents, in pankruptcy, appellate proceedings Of otherwise, shall be payable on

demand and shall become @ part of the obtigation secured by this deed of trust.

. That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not assignable by
Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the property and the financial market
conditions then existing when making this loan; if Grantors sell, transfer or convey or contract to sell, transfer of convey the
Property, or any portion thereof, or if the ownership of any corporation of pannersh'\p, owning all or any poriion of the Property
shall be changed either by voluntary of involuntary sale of transter or by operation of law, without prior written consent of
geneliciary, OF if Grantors defaultin the payment of the indebledness, or with respect to any warranty, covenant of agreement
in the Loan Documents oOF if a receiver of trustee for any part of {he Property is appoin(cd, or if any proceeding under the
pankruptcy Of insolvency 1aws is com gainst Grantors, Of if Grantors become insolvent, or if &y action is
commenced 10 {oreclose or enforce a lien On any portion of the Property. then, Grantors shall be in default hereunder.
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Soil Conservation Service Conservation system,

16. If this deed of trust s i

assessments; notice
. actual payment of any taxes or
assessments; Beneficiary may elect to
ts necessary 10 make eac

tiary to pay taxes and
i uch additiona| amoun

h payment; if
nd assessments prior to collecting suych additionaj amounts, Beneticiary may add the
amounts expended by it for taxes and assessments to the note(s) balance at the time t
shall bear interest ag Provided in the n

he payrient is made and sych amount

. after any payment of taxes or
, if given in advance of paying

+@n amount equal to 1/12 of
additional payments shall continue
17. That time s of the e

18. That Beneﬁciary may from time to time, in writing and withou

Payment of any of the indebtedness or extend the ti

Trustee may, with written consent of Beneliciary, a
person:

t further notice or consent,
Mme or otherwise ajter the terms of pay
t any time ang from time to time,

release any person from liability for
ment of any of the indebtedness: ang
, and without affecting the liability of any

a.  Join in any subordination or other a

greement affecting this deed of trust or lien or
all of the Property,
19. That after ay sums secured hereby hav.

e been paid, upon receipt of the deed of trust ang noie(s)
Trustee shal) reconvey without warranty the p

roperty, as provided by law. The grantee in such reconv
as “the person or persons legally entitled thereto.”

charge thereof.

and payment of its fees,

eyance may be described

20. That, in the event of foreg|

according to and under th
situated; Trustee shall deli
requirements of such law.

Osure of this deed of tru
€ authority of the (aw
ver to purchaser itg d

st by notice and sale
pertaining to deeds of tr
eed, withoyt warranty,

. the power of sale shall he
ust then in effect in the stat
containing recitals demonstr,

exercised by the Trustee
e in which the Property is

aling compliance with the
21,

22.

ntors, Trustee or

23. That as used herein, the term *

deed of tryst” shall be s
“Grantors”

trust indentyre” and “trust deed"; the term
Trustors" as used in any of the laws of the state in which the Property is
situated; the term Benehc«ary‘ shall mean the holder and owner of any note Secured hereby,
pledged, the pledgee thereof.

or if any note(s) has been
24. That the failure of Beneficia,

hts conferred on Beneﬁciary or on Trustee

found to be invalid or unenforceable, sych
and the deed of tryst shall be construed as though such

25. That Grantors ang each of them joi

M, title and interest, if any,
» to the lien of thig deed of trust.

y for the loan, but assume no liability for
under paragraph 7 above: None.,

26.
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27. Additional covenants, terms and conditions are contained on the following described attachments which are incorporated in
this deed of trust as though set out here in full:
—_Timber Rider

Montana Homestead Acknowledgment
______ Other (describe):

R\\ «&\& AN T

Bruce K. HcEldowne

Ll g/ /?Z(,é(é%//// /

Pam J. McElddwney

State of (()T pONHN ) /’
~ ) BB.

County of Klamalh )

on this _ £ day of Viay ‘ 19619"\, before me personally appeared

Bruce K. HcEldowney and Panl J. McEldowney, known to me to be the persons described in and
who executed the within instrument, and acknowledged that they executed the same as their

free act and deed.
) hagang b Hehon
OFFICIAL SEAL Notary PublicV fo/:< the State of LEO

2 & Nmmnomzr JOHN Residing at {2 malh e //\,

y ARY PUBLIC - OREGON & [}
COMMISSION NO. 000582 My commission expires F-12.- G4

MY COMMISSION EXPIRES SEPT.12,18904

4
i Pagedof ____

Beneticiary acknowledges that this deed of trust 1s subject t0 a secunty interest:n favor of the Farm Credit Bank of Spokany (Bank) &0id by s acd
and pursuant to and in of cenain and by and between Beneticiary and Bank, does assign, transter, and sei o

unto Bank, its successors and assigns, 10 secure all obligations of Beneficiary to Bank, prowded that pursuant 1o such agreements and AsSigr

authonty to perform all loan servicing and collection actions and activities d Hudi without timi thereto, releas:ng in whoie or i part and
foreciosing judiciatly or otherwise this decd of trust until the Bank, by instrument recorded in the office 1n wiuch this deed of trust 1s recorced, revokes such
authonty, pronided, howsver, if Bank is the y in s this paragraph 13 without efiect.

0 ACA 1306 (7/91)




PAGE .l OF 1 EXHIBIT "A" 33672 441 . A45e1
A Y

a

Lots 1, 8 and 9, Section 3, and Lot 13, Section 2, Township 40
South, Range 11 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, and a portion of Lots 4, 5 and 12,
Section 2, said Township and Range, being described as follows:
Beginning at a point on the North line of Government Lot 4,
Section 2, Township 40 South, Range 11 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, which bears
West along the North line of said Section 2 a distance of 2356.4
feet from the Northeast corner of Government Lot 3 in said
Section 2, said point being the Northwest corner of tract

described in Deed from Melvin D. Fiegi, et ux., to Ben F. Smith,

Inc., dated March 29, 1973, recorded March 30, 1973 in Book M=73
at Page 3700, Microfilm Records of Klamath County, Oregon; thence N
South 407 feet; thence West 50.0 feet; thence South 618.0 feet:;
thence East 537.0 feet; thence Southeasterly in a straight line
1008.0 feet, more or less, to the most Westerly point of tract
described as Parcel 3 in Deed from Millet Ranch to Ben F. Smith,
Inc., dated June 27, 1972, recorded July 7, 1972 in Book M-72 at
Page 7365, Microfilm Records of Klamath County, Oregon; thence
Soith 01 degrees 40° East a distance of 824.2 feet to a point;
i thence North 88 degrees 45' East along the Southerly boundary
i of said parcel to the Northwest corner of that parcel described
in Book 357 at Page’ 339, Deed Records of Kla
said point being on the west line of Government Lot 11 and the
East line of Government Lot 12; thence South along said boundary
line of Lots 11 and 12 to the Southeast corner of Lot 12; thence
West to the West line of said Section 2; thence North along said
West line to the North line of said Section 2; thence East along
said North line to the point of beginning.

said

SAVING AND EXCEPTING a pParcel of land situated in Government
Lots 5, 12 and 13 in Section 2, Governnment Lots 8 and 9, Section
3, Township 40 South, Range 11 East of the Willamette Meridian,

in the County of Klamath, State of Oregon, more particularly
described as follows:

thence
North 1350.00 feet to the true point of beginning of this

description; thence West 1367 feet, more or less, to the wWest
line of said Government Lot 8; thence Southerly along the
Westerly line of said Government Lots 8 and 9, 1359.01 feet to a
point in the centerline of Schaupp Road; thence North 89 degrees
37' 20" East 1360.07 feet to said 1/2 inch pipe; thence South
1365.49 feet to said North 1/16 corner; thence South 89 degrees
04' 32" East along the centerline of Bedfield Road as

. constructed, 1297.4 feet, more or less, to the East line of

i Government Lot 13; thence Northerly, along the East line of said
Government Lots 13, 12 and 5, 2736.50 feet to a point; thence
West 1279.40 feet to the true point of beginning. :

EXCEPTING THEREFROM that portion lying within the boundaries of
South Poe Valley Road.

CODE 236 MAP 4011-300 TL 100
CODE 236 MAP 4011-200 TL 300

Together with a 50 HP Century electric motor with a Berkley centrifugal pump and Delta panel; 800 feet of
size 10 inch aluminum mainline with valves; 215 feet of size 8 inch aluminum mainline with valves; 460 feet

of size 6 inch aluminum mainline with valves; 520 feet of size 4 inch aluminum handline with sprinklers;
1,450 feet of size 3 inch aluminum handlines with sprinklers; and any replacements thereof, all of which are

INITIA@B,_, “_;_Lx/

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of Aspen Title Co. the 28th day
of May A.D., 19 92 at 3:24 o'clock PM_, and duly recorded in Vol. _‘Mg_z__ﬁ__
of Mortgages _on Page _ 11557 .
Evelyn Biehn * County Clerk ‘
FEE $30.00 By M_QMLMM

Return: ATC




