Aspen Title NO. O

EED.

THIS T
_ Bruce K. Mc

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kl .....County, Oregon, described as:

See Attached Exhibit "A"

THIS TRUST DEED IS BEING RECORDED JUNIOR AND SURORDINATE TO A DEED OF TRUST IN
FAVOR OF NORTHWEST FARM CREDIT SERVICES, ACA, DATED MAY 18, 1992, AND RECORDED ON
MAY 2% 1992 IN BOOK M-92 at PAGE 1551 KLAMATH COUNTY MORTGAGE RECORDS.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto Delonging or in anywise
now or hereafter uppertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payment of the

sum of Nineteen thousand. and NO/lOO,.,--,————.-.'-—-—*—.-—.,—".“"."—""."T"‘""“"“,‘"""“.‘.T"'.‘.T',"“"‘"‘

—————— (19 ,OQO- 00)‘""""""""""‘“'"""v‘."‘"‘""'"'.'Dallnrs, with interest thereon according to the terms 0. & promissory
note ol even date herewith, payable to beneliciary of order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and payable at maturity. of note.. , 19 .

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

= pecomes due and payable. In the event the within described property, or any part thereol, or any interest theiein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations seeured by thit instrument, irrespective ot the maturity dates expressed therein, or
herein, shall become immediately due and payable.

S it R

To protect the security of this trust deed, grantor agrees: . i

110 protect, preserve and Y saintain said property in good S mdition | Rranting any pasenmenf or creatind any estrition thereon: (c) join in
and repair; mot to remove or Jemolish any building or improvement thereon Nihordination or_other adtcerent aftecting this decd or the licn or o

not to commit of permit any waste ol said property. thereol: (d) reconvey. without warranty, all or any part ol the property.

T o complete or restore promptly. and in good and worknunfike  dranies (o any reconvevance may  be described s the Uperson of persons
manner any building or improvement which may be constructed, damaged of Tegally entitled thereto,” wi the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. e conclusive prool ol the truthiulness thereol. Trustee's fees tor &

3.

3 a 3 1 any of the
ereom ] ith all laws, ordinances, e ations, covenants, condic e vices mentioned in this harageaph shall be net less than §5.
tions and restrictions atlecting said propertys if the beneliciary so requests, 10 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing b financing stafements pursuant to the Unitorm Cosnmer- time without npotice, ither in person, by agent or by « receiver to be ap-
cial Code a3 the jeiary nay require and 10 pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office o as well a5 the cost ot all lien searches made The indebtedness hereby wecured, enter upon and take p ion of said prop-
by bhiling officers or searching agencies as may be deemed desicable by the erty or any part thereol, in its own name sue of atherwise collect the rents,
beneliciary. o and profits, including those past e “amd unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinis less costs and expenses of aperation and collection, including reasonable attor-
now or herealfrr erect d on the said premises against loss or damaige by fire ney's fees upost any indebtedness secured hereby. and in such order as bene-
and such other haz. as (he benelicjogy may _{gom time to time require, in ticiary may deteranine.
o amount not less than 31nsu1_:_ab'l 'vaiue L written in 11 The entering upen and rahing possession of sail property the
companies acceptabic to the peneticiary, with foss payable to the lateer: all  collection of such rents. BNy and protits. or the proteat ol fire and other
policies ol insurance shall be delivered to the heneficiary as »oon as insured; insurance policies of compensation or aw ards for any takind or damage of the
il the grantor shall fail for any T won to procure any such insurance and to property, and the umrlir.uiun or releave thereof ay afore aid, shall not cure oF
deliver said policies to the ben ry at least lifteen Jdays prior 10 the expira- waive any de Mt or notice of default hereunder or invalidate any act done
Gm of any policy of inwrancy e “or hereafter placed on Lo M uidimgs,  pursuant to such notice.
the bencliciary  pay procure  the e ot graptor’s expense. The amount
collrcted under any e of iher inmuraner pelicy ay e applied by beneli-
chary upon any atebtedne o sonred i and i such onder as Bencliciary
may determine. of at optn of henetic the vntice Amount so vollected, or Heclare all sums secured hereby smmcdiately due and payable. In such an
Y et herent gy b gt 0L Lt S application or release shall event the Deneliciary af s election iy ricend o foreclose this trust deed
A0 i or waive any default or B etaule hereundvr or invatidate any - in n ey e mortgade or O e truncee fo toreclose Vi trust deed by
Tt done pursuant v such e e vertiserment and sale, or DRIy direct the frustee > - other right or

12. Upon delault by grantor in payment ot any indqbtcdnc_ss secured
hereby or_in his performance of any agreement hereunder, time being of the
easence with resprct o such payment and/or peilormance, the beneficiary may

Tor heepp sud Gy foe i construction liews el 1o pav Al femedy, either at law ot in ody ty, which the beachickuy . In the event
fares, assersmeniy and (R charges that s e Jevied o assessed 1pon 00 B hieliciary elects to turcclnse by advertisesent ale, the beneliciary or
against said property betoee wny it ot eh faves, aeesments wnd Diher e truster shall exccute amd caun o b tecorded his written notice of default
Chardes breome past dis ¢ dmgriene and promptly deliver gt therefor s election to sell the e crbdd gral property to A {he obligation
to beneficiary should Ure ramter tail to make pavment, ot l-""“'-'"*- assesssgeeyred heevby wheteupon e trustee shatl fix the tinie and place of sale, give
e v e tere e haree e o rantor, dhel - potiee thereot as then ;.»q.,g;dsr,,k and progeed (0 toreclose this trust deed
v direct payent 1 providing benelicialy = N N N the manner provided in RS 86.735 to 46.795.

mahe such panien? ORI T e eption. ke payment theeeol, 13 N ihr the tiustee has Commenced foreclosure by advertisement and
and the amount N jatid Vith intersst at the rate wet forth in the nofe secured sale, and at any time prior 10 8 days hefore the date the trustee conducts the
hereby, togethr with the obhiatins desceibed 0 pam{:m,}ln & and : ot this ale, the grantor or any other person 0 pri ileged by _ORS §6.753, may cure
ot deed. shall be b ied o werad Becorse @ parl P e debt secured by this qhe detault of etault~, 1f the default consists of a lailure to pay. when due,
trust deed. : hie arsnd drom breach o Nt the g secursd by the frust Meed, the default may be cured by payink the
covemants Rt el suh s T DWith aneecest s toresid § prope entite amount due af the time of the cure other than such portion as would
Ty hereinhcbure b cnbed e, arl e boum (o the o pot then Y e no delault occutred. “my: other delnult that is capable of
Thme extent that theyoarn “! o B priatin Beren peing cured mav be Tated by tendening the perfarmance required under the
described, and all = payaen ! due ard pasable with oblicatim or trust Tn any cave. n additon 10 curing the delault of
out notice, and the mongar o ont the L t t i the Denelicrary. defaults, the persan eltectingt the cuic shall pay l()_lh(' peneliciary all costs
render all sums cecured by this trust de el fiately dire and parable and nd esprmes actentliy incurted in enforcing the obligation of the trust deed

constitute a_breach of this trust deed . Toscther with frustee’s and artorney’s fres mob cxceedind the amounts provided
6. To pay all costs. feos ard eapenser of this frust e ng the conl by law.

of title search as well as the d e i expepres o the fruster incs i 14 Otherwise
in connection wi v i enfoand the Lhhateen and tretres and at
fres actually incu;

' the dute and at the nime and
atace desgrand n fhe oD ; wasd sale may

) ) o postponed s peovis faw . + 2R o property either
7. To appear 0 and defend anvy action or proceedind purportind {0 in on- pareel v Srate e g s ! cr] ar parcels at

alfect thr security rights or jowery of bensticusry or truster and noany suil, isction to the hithest o sale. Trustee
action of procesdind i hich the benefioary of trustee mmay dpiear. including “hall deliver to fhe purc i ters 13w conveyInR
any suit lor the arvctoare of this deed. 10 Py 1 costs and experses. i the propetty ) AT v A sitel
chuding evidence ol title an pary s of tnastess attorney ~ fecs: the plied The £eita . vve proof
armount of attorpey’s foes e this ,y.u..;y.x;,h 7o all caser hall be uf the rruthiulrness thereot inciudind
fined by the triied consrt aned an the event of an appead from any pudgent o the granter

dectee of the feial court, graniot croagtrres foopay S h osumn as the op 15, When tro ' . e vided Rercin rustes
pellate court shall adpudae ceasorable s the henehciars ~oor Crustee’s atear chall appiy the prooe . Te ot - . ; the erpenses ool wale. in-
nev's teex on aach apped] chading the compen

and bepcticnrs . Lecia the

[

. by trustees
i Sy asreed that! sttornes, aE o the b [ v FEE LAl petsons
It is mueually agreed 1At i tevnnded fiens suboiy EP D iiter e trust

8. In the evenft that any porhon of Wi o sand propesty Jhall be taken deed as theit e e aTa 1TV AP

under the right ol eminent domiin or condemtnation, benelicmry shall bave the Carplus. 1t am. g (he aeantor ot
right, it it s0 elncts, to require that all or anv portion of the monies payable aurpluas
as compensation for such takind, W hich are in eaces ot the amaunt required 16.
to pay all reasonable costs expenses and atwrnoy's v mecessarily paid of s tor e grvastee nosed Boeests
incurred by grantor in such pmcm-:lings. shall be paid fo beneliciary and under. Upon wrch  appointnen?
applied by it lirst upon any ehnable costs and expenses d atiarney s fres,  trustee, the Lafier chatl he vested
hoth in_ the trial and appellate courts, necessarily p;lid or incurred by hbene- uy noany truses hetein nans
ticiary in such proceedinds, and the halance applied upon the indebtedness and substitution s e made
secured hereby: find grantor ageees, at its own cxpense, fo take such actions which, when recorded 30 the
and exceute wich imfruments as ohall be necessary in obtaining such com- which the property 1~ citnate?
pensation, promptly upon Deneficiary's request. ol the successor rrustee

2] At any thne and from thine te time upon written request of bene- 17. Trustee accepts this
ficiary, payment of its lees and ,m-wnt.ulinn of this deed and the note for
endarsement Cin case of lull reconvey ces, for cancel jon 1. without alled i
the hiability ol any person for the payment ol the indebtediess, teuntes v
(a) consent to the raking ol any map or pld I I propeity s th) jvinin

Henetirary vy oot

acknow ledged s made 2
ahligarad fe ol

oo

MOTE: The Trust Dezd Act provides shat the trustee hereunder must be either an attomney, who v oan fitiee mes i
or savings and loan associution authorized to do business under the taws of Oregon or the United Srates, o hitle
property of this state, by subsidianes, affdiates, cgents of branches, the United Stales or any agency thereat, of an escrew =




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)+ primiacily for grantor's pessonal, family or household purposes (see Important Notice below),
(b) flor an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of
Ppersonal representatives, successors
secured hereby, whether or not na
dender includes th /

legatees, devisees, adminisrmrors. executors,
nd owner, including pledgee, of the condract
‘henever the context so requires, the masculine

L)

Pam J. Me k1.

STATE OF OREGON, County of . Klamath
This instrument was acknowledged before me on ..., Ay,
...K,....M(:....Elsiowne.y..and..Pam.._\L...Mc.,Eldowney
This instrument was acknowledged before me on

N
MY commission expires *.)’2?97‘9

tary Pu

REQUEST fFOR FULL RECONVEYANCE

To be used only when obligotions hove heen paid,
, Trustee

The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing truse deed. All sums secured by said
and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
. all evidences of indebtedness secured by said ¢ruse deed (which are delivered to you
h said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: 18

Beneficiary

before yonce will be made.

ON,

TRUéT ETE o STATE o;r 0;50

{FORM No. 881)

FGRILAND. AL,

NI | I certify that the within instrume
was received for record on the

SPACE RESERVED
FOR “or as fee/file/instru-
RECORDER'S USE ment/microfil 7 reception No
! Ortgages of said County,
7 and seal of
Beneticiary ness my hand

. Jeneticiary affixed.

AFTER RECORDING RETURN TO

Aspen Title & Escrow, Inc.
Collection Dept.




EXHIBIT "A"

11564

Lots 1, & and 9, Section 3, and Lot 13, Section 2. Township 40

south, Range 11 East of the Wwillamette Meridian, in the County
of Klamath, State of Oregon, and a portion of Lots 4. g and 12,
Section 2, czid Township and Range, being desciribed as fallows:

feginning at @ point on the Norlh Vine of Government Lof 4,
Section 2, Township 40 South, Range 11 Fast of the Willametl
Meridian, 1in the County of Klamath, state of Oregoi, which begav
West along the Morth 1ine of said Section Z a distance of 7356,
feet from the Northeast corner of Government Lot 3 in said
Section 2, said point being the Morthwest corner of tract
described in Deed from Melvin 0. Fiegi, et MX.s to fen V. Smith,
Inc., dated march 29, 1973, recorded march 30, 1073 in Gook M- 7
at Page 3700, Microfilm Records of Klamath County, Gregoni Lhei
couth 407 fecl: thence West 59,0 feets thence South §18.0 feets
thence East 537.0 feet; thence Southeaater]y inoa LT Vine
1006.0 feet, mOre or lYesw, to the most Westerly poin: g otract
described a3z parcel 3 1In peed from miltlet Ranch to Ben Smith,
Inec., dated June 27, 1972, recorded duly 7. 1972 in taok WoTZ4 et
Page 7365, dicrofilm Records of Klamath County,
South 0L degrees 40" East a distance of @24 .2 fect to & point;
thence MNorth 88 degrees 45' Fast along the Southerly boundaiy

of said parcel to the Northwest corner of that parcel described
in Book 357 at Page 339, peed Records of Klamath County, Liyegoi,
satd point being on the West 1ine of Government Lot L1} and the
East line of Government Lot L2; thence Gouth along zaid boundary
1ine of Lots 11 and 12 to the Southeast corner of Lot 124 thewnce
West to the West 1ine of said Section 23 thance North slong =aid
Wwest 1ine to the North 1ine of said Section 23 thence LEast atong
said North 1ine to the point of beginning. :

P

b
T

Qregon: thence

in Government

of Yand cituated
and ¢, Sectioan

Government Lots ©

SAVING AND EXCEPTING a parce

Lots S, 17 and 13 in Section 2,
3. Township 40 South, Range 11 East of the Willaemeotie Meridian,
state of Oregon, more partﬁcu\arly

in the County of Klamath,
described as follows:

Continued on next




