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THIS TRUST DEED, made this
WILLIAM. R.. NICHOLSON. JR.

as Beneficiary,

TRUST DEED

., between

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the
County, Oregon, described as:

property

The NW 1/4 NW 1/4 NV 1/4 of Section 28, Township 4@ South, Range 8 East

of the Willamette Meridian, Klamath County, Oregon.

TOGETHER WITH a

1979 GLENMobile Home, Oregon License #X15771, Serial #C1131XY, which is
situate on the real property described herein.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND

JUNIOR TO A FIRST
AFFAIRS, AS BENEFICIARY.

MORTGAGE IN FAVOR OF OREGON DEPARTMENT OF VETERANS'

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOEF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thrreunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payiment of the

sum of

**FIPTY FIVE THOUSAND AND NO / 10@ths*****

Dollars, with interest thercon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by graator, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable

PER TERMS OF NOTE

The date of maturity of the debt secured by this instrument is the date, stated above,

19
» .
on which the Hnal instalimen: of said note

becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good conditian
and repair; not to remove or demolish any building or improvement thereon:
not to conunit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations. covenants, condi-
tions and restrictiuns alfecting said property; it the beneficiary so requests, to
join in executing such financing ~tatements’ pursuant o the Uniforne Commer-
cial Code as the beneliciary owury require and to pay lor liling same in the
proper public office or oflices, as well as the cost of all lien srarches made
by Liling olficers of searching agencies as may be deerned desisable by the
Leneficiary.

U To provide and continuously muaintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire

and such other hazirds i !fIi)vm'liCi-’ll' migyalrom time to time sequire, in
A el e herhon AT LT ASUrABYE " VATUE " WHitien in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

ail dor any reason to procure any such insurance and to

il the grantor shall |
deliver said policies 1o the beneliciary at least hifteen days prior o the expira-
tion of any policy ol insurance now or herealter placed on snaid buildings,
the bencliciary muay procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencli-
ciary upon any indebtedmess secured hereby and in such ornder as bencliciary
may determine, or at option of buneliciary the entire mnount so collected. or
any part thereot, miy be released to_geantor. Such application or release shall
not cure or waive any delault o notice of default hereander or invatidate any
act done pursuant fo such notice.

ST keep said presiises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessmenty and other
charges become past due or delinquent and promptly deliver receipts therefor
1o beneliciary: should the grantor fail to make payment af any taxcs, assesse
ments, insurance premiums. liens or other charges payable by grantor, cither
by direct payment or providing beneliciary  with funds with which 10
make such payment, beneliciary ay, at it option, nuke pavment thereol,
and the amount so paid, with interest ot the cate set forth in the note secured
hereby, together with the obligations described in parageaphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from hreach ol any of the
covenants hereof and for such pavinents, with interest as alorestid, the prop-
erty hereinbelore described, as well the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and exproses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’'s and attorney’s
tees actually incurred.

7. To appear in and detend any action or proceeding purporting to
alect the security rights or posers of hene iciary or frustee; and dnoany suit,
action or proceeding in swhich the beneliciary or (rastee may appear, including
any suit lor the foreclosure ol this deed, 1o pay all costs and penses, in-
cluding evidence of title and the bencliciary’s or frustee’s attorney’s fees;
amaunt of attorney’s fees wrentioned in this paradeaph 7 inall cases sludl be
fived by the trial court amd in the event of an appeal fram any Judganent or
docres of the trial court, grantor Turthee asrees to pav such suny as the ap
pellate coure shall adjudgde reasonahile s the beneficiary's or trustes’'s aftor-
nevts fees on such appeal.

It is mutaally agreed chae:

Nodn the event that wny portion or all of satd property shalt be tabken
rder the right o vanaens donin o combemnation, beneliciary shall have the
cight, il it so elects, fo sequire that sl or any portion of the monies pay able
s compensation tor sach takang, which are in excess af the mmount sequired
to pay all reasonable costs, expemes and attorney’s fees necessartly ptid o
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it Lirst upon any reassnable costs and expenses and Gattorney s fres,
both 1 the trial and appellate courts, pecessarily paid or incurred by bene-
ficiey in such procesdings, and the balance applied upon the indvhtednesy
secured hereby and deantor agrees. af sts own o expense, (o take such tinns
and erecute such instruments as shall be necessary in obtaining such eom-
pemsation, promptly upan henehiciarny s request.

9. At any time and from time (o time upon written request of bene.
ticiary, payment ol its fees and presentation of this deed and the note tor
endorsemnent iin case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment o} the indebtedness, trustes may
(&) consent fo the making of any map or plat of said property; th) juin in

Aranting any casement or crealingd any cestrction thereon; (1 goin anoany
subordination or other agreement alfecting thie deed or the hien or charle
thereol; (d) reconvey, swithout warrantv, all or any part of the property. The

grantee in any reconvevance may he described as the Uperson or persons
legally entitled thereto,”" and the recitals therein of any mutters or facts <hali
be conchusive proof of the truthfulness thereof. Trusted's dees for any of the
services mentioned in this paragraph shall he not less than §5.

10. Upon any default by granior hereander, beneficiary may ar any
time without potice, either in person. by agent or by a receiver to he ap
pointed by a coure, and without regard 1o the adequacy of any secarity tor
the inddebtodness heceby secured, enter upon and fahe possession of wand prop
erly or any part f cof. in its own npame sue ar otherwise collect the
issttes and profits, including those past due and unpaid. and apply the
leas costs and eapenses of operation and collection, including reaconable
ney's fees upon any indebtedness secured hereby, and in such order as
tictary may deternne.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and probits, or the proceeds of dire and other
insurance policies or compensation or awards lar any taking or damade of the
property., and the application or release thereal as aforesaid. shall not cure o
waive any default or notice ol delault hereunder or invalidate any act dJune
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any adreement hereunder, time being of the
essende with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee 1o pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have, In the event
the heneliciary elects to foreclose by advertizerent and sile, the beneliciary or
the trustee shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, Live
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 56.795. B

13, Alfter the trustee has commenced foreclosure by advertisement and
andd at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. 1 the detault consists of a {ailure to pay, when dur,
sums secured by the trust decd, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the dvlault or
defaults, the person elfecting the cure shall pay to the beneliciary all cosrs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not eaceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mayv sell said property eitker
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time ol sale. Trustes
shall deliver to the purchaser its deed in furm as required by law conveying
the property so sold, but without any cavenant or warranty. cipress of i
plicd. The recitals in the deed of any matters of fact shall be conclusive prond
ol the truthlulness thereol. Any person, ercluding the trustee, but including
the grantor amd beneficiarv, may purchase at the sale
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except i
Mortgage recorded November 16, 1979 in Volume M79, page 27042, Microfilm Records of Klamath
County, Oregon and rerecorded October 12, 1989 in Volume M89, page 19427, Microfilm Records::
| of Klamath County, Oregon in favor of State of Oregon, represented and acting by the Director
and that he will warrant and forever defend the same against all persons whomsoever. [of Veterans' Affairs,

/as Mortgagee.

SPECIAL TERMS: The Grantors herein shall not remove any live trees from the property
until this Trust Deed and Note secured herein is paid in full.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantoc's personal, f

amily or household purposes (see I'mportant Notice below ),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purgoses.

This deed applies to, inures to the benetit of and binds all parties hereto,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the consract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and ye

their heirs, legatees, devisees, administrators, executors,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is

not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi Act and Regulati Z, the
N e

beneficiary MUST comply with the Act and Regul by king req
disclosures; for this purpote use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

gl
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REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations hove besn 'puid.

, Trustee

The undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . , 19

Beneliciary

D not lote or desiroy this Trusl Desd OR THE NOTE which it sacures. Both muit be delivered 1o the trustes for Ilatl

balore will be made.

~ TRUST DEED

(FORM No. 031}

STEVENS.NESS LAW PUD. CO . PORTLAND. ORE

WILLTAM R. NICHOLSON JR.
6706 -EBERLEIN- - - ,
KLAMATH FALLS, OR 97603 o'clock M., and recorded
N ' ‘Grantor | SPACE RESERVED in book/reel/volume No. ... on
CHERYL KLOIBER FOR PAGE oo ', or as fee/file/instru-
131888 OVERLAND DR oo RECORDER'S USE ment/microfilm/reception No.............. ,
KLAMATH FALLS, OR 9701 Record of Mortgages of said County.

" | Witness my hand and seal of
Beneliciary )

County affixed.
MOUNTHIR $T775" LOMBRIRY ™
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EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Mortgage now of record which was recorded on ©5/27/92, in Volume , Page ,
Microfilm Records of Klamath County, Oregon, in favor of OREGON DEPARTMENT OF

VETERANS' AFFATRS, as Beneficiary, which secures the payment of a Note therein
mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of OREGON DEPARTMENT OF VETERANS®
AFFAIRS, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Mortgage , Grantor herein may make said delinquent payments and
any sums so paid by the Grantoir herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

In addition to the regular monthly payments, the Grantor shall pay directly to

the Beneficiary the real property taxes each year upon Beneficiary presenting to the
Grantors the paid receipt from the State of Oregon, Dept. of Veterans' Affairs.

Upon payment in full of the State of Oregon Dept. of Veterans' Affairs Mortgage

and Note described above, the Grantors herein shall be responsible for paying

real property taxes each year and providing said proof of payment to the Beneficiary
herein.

< W

STATE OF OREGON: COUNTY OF KLAMATH: $S.

Filed for record at request of Mountain Title co. the __28th
of May AD,19 92 at_ 4:01 oclock ___P M., and duly recorded in Vol. M92 .
of Mortgages on Page 11569

Evelyn Biehn » County Clerk
FEE $20.00 By 2. Cope S U 2 e A




