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. : THIS TRUST DEED, made this ......... 28 .. day of ... Maye , 19.92 ., between
STEVEN..M... NELSON.and..SHERI L. .NELSON, husband and wife
as Grantor, MOUNTAIM'.[']:'1']'_.3CC)MEANYOE'KLAMZ".’I| HCOUNT ..... " S , as Trustee, and ’
RUDOLPH..T.. TURIELLO. & NANCY I. TURIELIO...,.or.the survivor. thereof .. ... .. ... .. . :

. as Beneficiary,
i WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

TRUST DEED

, in ... KIAMATH oo eeeeeee County, Oregon, described as:
The Northwesterly 36 feet, 8 inches of Lot 5 in Block 55, NICHOLS
ADDITION to the City of Klamath Palls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.
(%:
=

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
- now or herealter appertaining, and the rents, issues and profits thereol and all fixtures now or herealter
- tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

**FORTY FIVE THOUSAND AND-NO / 100ths***>»*

. P - . ... ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the {final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note. .. .. ,19 .

.y The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
| becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be )
E sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
: then, at the beneliciary’s option. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
H herein, shall become immediately due and payable.

attached to or used in connec-

sum of

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comnit or peront any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damiged or
destroyed thereon, and pay when due all costs incurred therelor.

3 o comply with all laws, osdinances, regulations, covenants, condi-
tions and restrictions allecting s. property; it the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public office or offices. as well as the cost of all lien searches made
by filing ollicers or searching afencies as may be deemed desirable by the
beneliciary,

To provide and continuously maintain insurance on the buildings
now or herealter erected un the said premises against loss or damuge by fire
and such other huzards as _the beneficiary may from timg to time require, in
an amount not less than .;u 1 insur%ﬁ/ie value , written in
companies acceptable to the beneliciary, wit oss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail lor any remon to procure any such imurance and to
deliver said policies to the beneliciary at least hibteen days prior to the expira-
tion af any policy ol imurance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor’s expense. The amount
collected under any’ lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

To kenp said premises free bom consteuction fiens and to pay all
tixes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary: should the grantor fail (o make paymient of any fiaes, assess-
ments. insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by praviding beneliciary with lunds with which to
make such payment. beneliciary may, at its option, make payment thereol,
and the amount so paid. with interest at the rate set lorth in the note secured
heteby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such pavients, with interest as aloresaid, the prop-
erty hereinbetore described, ax well as the grantor, shall bhe bound to the
sarme extent that they are bound for the payment of the obligation hetein
described, and all such pavments shall be immediately due and payable with-
out notice, and the nonpavment therrol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of rthe trustee incurred
in connection with ar in enfurcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary ar trustee; and in any suit.
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cises shall be
lixed by the tr court and in the event of an appeal from any judgment or
decree ol the frial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed thar:

&, In the event that any portion or all ol said propecty shall be tihen
under the right ol eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all ur any portion of the monies payvahle
as compensation tor such taking, which are in excess of the amount tequired
to pay all reasonable costs, expenses and attorney’s | necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fee
both in_the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

Y. At any time and from time to time upon written request ol bene-
ficiary, payment ol ity leev and presentation of thiv deed and the note for
endorsement tin case of Inll reconveyances, for cancellation}, without atircting
the liabitity ol any peeson for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (h) join in

Aranting any casement or creatingd any rexfriction thepeon: () join in any
subordination or other agreement albeeting this dead or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be deseribed ax the Uperson au persons
tegally entitled thereto,”” and the recitals there'n of any matters or acts shaldl
be conclusive proof of the truthiulness theteol. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness heteby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own nme sue or otherwise callect the rents.
isstes and protits, including those past due and unpaid. and applv the same.
teas casts and expemses of operation anmd collection, including reasonable attor.
nev's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents. issues amd profits, or the procecds of fire and Gther
insurance policies or compensation or awards for any taking or damage of the
property, amd the application or release thereol as atorosaid, shall pot care or
waive any default or notice of detaudt hereunder or anvabidate any act done
pursuani to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecment hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary muay
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to fureclose this trust deed Ly
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the teustee shall exectte and 1se to be recorded Bis wrdten notice of default
and his election to sell the said described real propetty to satisiy the obligaton
secured hereby whereupon the trustee shall tix the time and place o s
notice thereof as then required by law and proceed to foreclose this
in the manner provided in ORS 56.735 to 36.795.

13. Alter the trustee has commenced toreclosure by adverticement and
sale, and at any time prior to 5 days before the dale the trustee conducts the
sale, the grantor or any other person so privileded by ORS 56.755, may cure
the delault or detaults. 1 the delault consists of a lailure to pay, when due,
surns sccured by the trust deed. the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the pertormance required under the
obligation or trust deed. In any case, in addition to curind the delault or
delaults, the person cliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

1

deed

4. Otherwise, the sale <hall be held on the date aml at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warraniy, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereof. Anv person, excluding the trustee, but including
the grantor and bencliciary, may purchare at the sale.

15, When trustee ty pursuant (o rhe powers provided herein, trustee
shall apply the proceeds of sale (0 paveent of (1) the eapenses of rale, in-
cluding the compemsation ol the trustee and g reasonable charge by trustee's
attorney, «2) 1o the oblidation sevured by the trust deed, 155 to all persons
having recorded liens subsequen? 1o the mferest of the trustee i the trust
deed s their inferests may appear the order of their prooniy and ) the
surplus, if any, o the grantor or 1o Ris suclessor P osuch
surplus!

16, Beoeticiary v ofeom famre o8
sors to any trustee mamed Berent or o tooam
under. Upon such appointment, amd  withe
trustee, the latter shall be vested with o
upon any frustee herein named or appointed hercunder, E SuCH apperntient
and substitution shall be made by written instrument erecuted by bepeficiars
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be canchusive proof of proper appointmient
of the successor trustee.

17, Trustee xccepts this trust when this deed. duly _cocuted and
acknowledged is made a public record as provided by Law Trustes iv nor
obligated to notily any party herets of pending sade under any other decd ot
trast or of any action or proceeding o which grantar, benelticinry ar frostes
shall be a party unless such action or proceedingd o biought by trastee

HOTE:

The Tiust Deed A provides that the tustee hersunder must be either an ottorney, who is an acdive member of the Otegon State Bar,
or saxangs ond loan association authorized to do business under the laws of Oregon or the United States, a title wnsurance company authonzed 1o insvre
propetty of this state, its subsidharies, atbilates, agents or branches, the United States or any agency thereot, or an esuow agent hiuensed under CR§ 290 2035

bart, 1o
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto
except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ n"imaril for grantor’s personal, family or household purposes (see Important Notice below ),
"- {i XYL . 1y 8 L S K

Al J 3

ANIQ chd s 4

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatces, devisees,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires. the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

administrators. executors,

IN WITNESS WHEREOF, said grantor has hereunto sef his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not! applicable; if Y (a) is licable and the benericiary is a creditor
as such word Is defined in the Truth-in-lending Act and Regulati Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

v
7. /
STATE OF OREGON, County of /)«élZ//LJ{TQ )ss.
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UNDOf L, BAUGHMAN
-“%7 NOTARY PURLIC - OREGON
7 COMMISSION ND. A 006457

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
TO: . . . . . ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

De not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered fo the trustee for Hati.

hefore Y will ba made.

m’rl-"RUST DEED | STATE OF OREGON, | }.ss.

(FORM No. 881) County of Klamath

ATEVENS NESS LAW PUB. CO.. FONTLAND. ORE.

I certity that the within instrument
was received for record on the 29th. day

STEVEN M. NELSON and SHERI L. |[NELSON

VPP 5 SPACE RESERVED
RUDOLPH T. TURIELLO and NANCY |I. TURIELLO ror

RECORDER'S USE
. Record of Mortgages of said County.

e — Witness my hand and seal of
Beneliciary

UNTNHT BERT ROME To County affixed.
MO
OF KLAMATH COUNTY CEvelyn. Biehn,. County.Clexk....

NAME . TITLE

¢ . . L
By, D.d(.c.t..m..n'\«..."z] RN RTEN 4.1 Deputy

Fee $15.00 .




