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THIS TRUST DEED, made this

PARCEL 1 ALL OF LOT 32 AND THE SOUTHERLY 38.2 FEET OF LOTS 30 AND 31, BLOCK 18
INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

PARCEL 2 LOTS 33 AND 34 IN BLOCK 18, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLER

OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto be.
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FIVE THOUSAND FIVE HUNDRED.FIFTY DOLLARS _AND NO/100'S

...Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the linal payment of principal and interest hereof, if

note of even date herewith, payable fo benelicit{ry or ordc;'r-ar‘ul .m
not sooner paid, to be due and payable . AUGUS.T. 29 ’

The date of maturity of the debt secured by this instrument is the date, s
becomes due and payable. In the event the within described property, or any p
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bencliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when duv all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or offices, as w as the cost of all lien searches made
by liling ollicery or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Ioss or damage by fire
and such other hazards as the ben may from time to time require, in
an amount not less than § , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of imwurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of heneliciary the entite amount so collected,
any part thereol, muay be ntor. Such application or release shall
not cure or waive any default or notice of default hereunder or invadidate any
act done pursuant to such notice.

0 keep said premises free lrom construction liens and to pay all
taxes, essutents and other charges that may be levied or assessed upon or
against said propeety before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver teceipts therefor
to beneficiary; should the grantor fail to make payment of any taves, assess-
ments, insurance premiurns, liens ar other charges pavable by grantor, either
by direct payment or by providing beneficiasy with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lram breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bhound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall bhe inmnediately due and p, ble with-
out notice, and the nanpayieent thereod shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustes incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and eypenses, in-
cluding evidence ol title and the beneliciary's ar trustee's attorney's o the
amount of attorney's fees tmentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciacy’s or trustes's attor-
ney's feex on auch appeal.

It is mutually agreed that:

N dn the cveat that any portion or all of said propetty shall be taken
under the right of eminent domain or condemnation, benehiciary shall have the
right, if it so clects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any remonable costs and expenses and aftorney’s fees
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ticiaey in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees. at ifts own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

At any time and from time to time upon written request ol bene-
liciary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of full seconveyances, lor cancellation), without allecting
the liability of apy prrson lor the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat of said propertys (b) join in
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tated above, on which the final installment of said note
art thereof, or any interest therein is sold, agreed 1o be

expressed therein, or

dranting any casemient or creating any restriction thereon; 1oi omin in
subordination or other agreement affecting this decd or the lien or charge
thereol; (d) reconvey, without warranty. all or any part of the property. The
Arantes in any reconveyance may he described as the Yorrson or persons
Tegally entitled thereto,”” and the recitals there'n of any matters or facts ~hall
be conclusive proot ol the truthtulness thereal. Trustee's fees for
services mentioned in this paragraph shall be nat less than §5.

. 10. Upon any delault by grantor hercunder, beneficiary mav at any
time without notice, cither in person, by agent or by a receiver to be ap.
pointed by a court, amd without regard to the adequacy of anv security for
the imdebtedness horeby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own nume sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apphy the same,
less costs amd expenses of operation and collection, including reasonable attor.
ney’s tees upon any indebtedness secured herehy, and in such order as benes
tciary may defesmine.

any

any of the

collection of such rents, issues and profits, or the proceeds of tie and other
insurance policies or compensation or awards lor anv faking or dumagde of the
property, and the application or release thereof as Horesaid, shall not cure or
waive any delault or notice ol default Aereunder or invalidate any act done
pursuant to such nofice.

12, Upon detault by grantor in payment ol any indebtedness socured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perdormance, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event the hene y at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this tiust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, w hich the beneficiary may have. In the event
the beneliciary elects ta foreciose by advert nent and sale, the beneticiary or
the trustee shall execute and cause (o be recorded his written notice of delault
amd his election to sell the said described real property to satisfy the obligation
secured Bereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS $6.735 10 86.795. .

3. After the teustee has comunenced foreclosure by advertisement and
sale, and at any time prior to 5 days befote the date the trustee conducts the
sale, the grantor or any other person so privilefed by ORS §6.751 may cure
the delault or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
abligation or teust deed. In any cave, in addition (o curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the truvt deed
todether with trustee’s and attorney’s feex not exceeding the amounts provided
by law.

1. The entering upon and taking possession o <wid praperty, the

14, Otherwise, the sale shalt be held on the date and at the time and
place designated in the potice of » or the time to which said sale nnay
be postponed as provided by law. The trustee nuay sell said propecty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by L conveying
the property so sold, but without any covenant or warranty, eipress or im-
plied. The recitals in the deed of any matters of fact shall be conchusive prool
of the truthiulness thercol, Any person, excluding the trustee, bur including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant ta the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expemses of sale, in-
cluding the compemsation of the trostee and a reasanable charge by frustee’s
attorney, 21 o che obligation secured by the frust deed, 280 to all persons
hav reconded liens subsequent to the interest of the trustee in the truse
deed as their interests may appear it the onder of ther prosriry and (4) the
surplus, ANy, o the R2ranfor Or fo M successor oy anicrest entitied fo such
surplus,

16, Beneficiary nry from tune 1o fhie appoint a4 succrssor ar s s
sors to any trustee named herein or to any sgccessar frustee appomted her
under. Upon such appointment. ami without comvevance to the success
trustee, the latter shall be vested with all title, powers and d N cunterre
upon any trustee herein named or appointed hercunder. Each such appointmen:
and substitution shall be made by weitten frnient eveculed by heneficiarny
which, when recorded in the mortage recornds the vounfs or counties e
which the property s situated. shail be cong! PICOn Ol proper appanntioer
of the successor trustee

17, Trustee aecepts thin trust when this deed, duly evecuted  and
acknowledged is made o public recond as proveded by law. Trustee s not
obligated o notify any party hereto of pending sale under any other desd o
trust or ol any action or pro ingd in o which drantor, beneliciary e trustee
shall be a party unless such action or proceeding is brotht by trustoe

HOTE: The Liust Deed Act provides that the tustee hereunder must be cither an altomey, who is an active member of the Qregon Stote Rar s bk 1

or sawings and loan associanion authorized to do business under the laws of Oregon or the United States, a tile insoran.e company avthanzed o
property of this state, s subsidianes, afhiliates, agents or branches, the United Stales or any agency thereot, or an esctow agent Loensed onder
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or househald purposes (see Important Natice below ),
(b) Mgrﬁmtion_az.(wen—iﬂmﬂwmlu( > for—biasi F3

3 44 cint purposes—1

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pleddee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

their heirs, legatees, devisees, administrators, executors,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writtern.

& IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if w y {o) is applicable and the beneficiary Is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati y ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

This instrume, twyﬁj C
by . Ao d M. L EPRL

This instrument was acknowledged belfore me on ...

y Pyblic for Oregon
D

Ra i ‘}
REGUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove hesn paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partiss designated by the tecms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneliciary

De not lose er destroy this Teust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ttation hefore rec will be made.

smusToEED | smmerommom 1,

(FORM No. 881) County of
STEVENS.NESS LAW PUB. €O PORTLANG 90 I certify that the within instrument
) was received for record on the 29th..day
. HAROLD . D.. HEDRICK AND.......... of .. May e . 19._9.2"'
SHIRLEY J. HEDRICK at .. -
) : SPACE RESERVED in book/reel/volume No.

FOR page . L1642 or as fee/file/instru-
RECORDER'S USE ment/microfilm,/reception No.453471....

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

 MOTOR..INVESTMENT. COMPANY ... ‘

AFTER RECORDING RETURN TO

MOTOR INVESTMENT COMPANY _Evelyn.Biehus. County.Clerk

PO BOX 309 NAME Tiee
KLAMATH FALLS, OR 97601 By(:),.(!.;.c./..u.:’..,l:)f'h&.((::.h’.ar'.é.:&:. Deputy
Fee $15.00 ) .




