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herema[ter called Mortgagee,
WITNESSETH, That said mortgagor, in cons:derat:on of _SIX THOUSAND FIVE HUNDRED FIFTY AND
NO/ 100

............................................................................................... Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortdagee, mortgagee's heirs, executors, administrators and assigns, that certain
real property situated in .. KLAMATH . . . . . . County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A"

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and ail fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagee’s heirs, exccutors, administrators
and assigns forever.

A This mortgage is intended to secure the payment of a certain promissory note, described as follows:

SEE ATTACHED EXHIBIT"C"

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled prncipal

o3
o~ MAY 5 . XX 2002

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a

paymient becornes  due.  to-wat:

o R S R S TNSE A SaCR T AR 5

(b). m ; A X% %m&m&&&m . ) o
Pt And said mortgagor covenants to and with the mortgagee, mortgagdee’'s heirs, executors, administrators and assigns, that mortgagor is lawfully seized in fee
e, simple of said premises and has a valid, unencumbered title thereio

- and will warrant and lorever defend the same against all persans; that mortdagor will pay said note, principal and interest according to the terms thereol; that while
bl any part ol said note remains unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said

property, or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
o satisty any and all liens or encumbrances that are ar may become liens on the premises or_any part thereol superior to the lien of this mortgage; that mortgagor
e will keep the buildings now on or which may be herealter erected on the premises insured in lavor ol the mortgagec against loss or damage by lire, with extended

coverage, in the sum ol $ 34 950 00 in a c y or companics acceptable to the mortfagee, and will
have all policies of insurance on smd property made payable to the mortagee as mortgagee’s interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mort§agor will keep the building and improvements on said premises in good repair and will not comunt or suffer
any waste of srid premises. Now, (herelore, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according to irs
terms, this conveyance shall be vunl but otherwise shall remain in full lorce as a mortgage to secure the perlormance ol all ol said covenants and the paymen?
ol said note; it being agreed that a lailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any fien on said pre mises or
any part thereol, the mortgagee shall have the option (o declare the whole amount unpaid on said noic and on this mortgage at once due and payable, time being
ol the essence with respect to such payment and/or perlormance, and lhu mortgage may be loreclosed at any time thereatter. And it the mortgagor shall fail to .
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at mortgagee’s aption do s, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
_ ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
' at any time while the mortdador neglects to repay any sums so paid by the mortgagee.

In the event ol any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs !
incurred by the prevailing party thesein lor title reports and title search, all statutory costs and disbursements and such {urther sum as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suif or action, and if an appeal is taken trom any judgment or decree entered therein the
losing party further plomue: to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's aitorneyv’s fees on such appeal. all such
sumis to be included in the court's decree, Each and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-

;. tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is conunenced to foreciose this mortdage, the court may,
ol the mortgagee, appoint a receiver to collect the rents and prolits arising out ol said premises during the pendency ol such foreclosure,
tirst deducting all proper chardes and expenses attending the execution ol said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgador or mortgagee may be more than onc person; that if the contest sa requires, the singular
includes the plural, and all grammatical changes shall be made so that this mortdage shall apply equally to corporations and to individuals.

upon moticn
and nppl) the same,

IN WITNESS WHEREOQF, said mortgagor has executed this mortgage the day and year first above written.

{. % IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} \SZJ‘V’/U a : 6‘1’"‘&‘4—”) g

is not applicable; if warranty {a) is applicable, the mortgagae MUST comply
B with the Truth-in-Lending Act and Regulation Z by making required dis-
closures; for this purpose use S-N Form No. 1319, or sguivalent.

STATE OF OREGON,

County of GRANT

This instrument was acknowledged before me on MAY 1 , 19 92 ,

SANDERS

GRFIBHL- SRR AR A
KRISTING L 20HART
NOTARY FULLIC-ORE
COMEAISSION 1O, 007327
MY commssm EXHIRES JULY 31, 1995

\ otary Public for Oregon

My commission expires .......... 1231200,
MORTGAGE STATE OF OREGON, 0
County of ... ... v( §s.
STARR A. SANDERS ! c\ertifv\' that the within instru-
e : ment was-recened for record on the
day of L 19 , '
(DON'T USE THIS at. .. ......oclock .M. and recorded
TO SPACE: RESERVED in book/reel/volume No.. ... . .on
e oonDiNG page or as fee/file /instrument/
LABEL - PABC . e/
................ PIONEER BANK, F.S.B..... Tits whEne microfilm) reception No:
ueEn.) Record of Mortgage of said County. f
L= | R Witness my hand anu seal of
. z AFTER RECORDING RETURN TO County affixed.
PIONEER BANK, F.S.B. R
P 0 BOX 130
JOHN DAY, OREGON 97845
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EXHIBIT "A"

LEGAL DESCRIPTION

KLAMATH COUNTY, OREGON

A PARCEL OF LAND SITUATED IN SECTION 6, TOWNSHIP 36 SOUTH, RANGE 13 EAST
OF THE WILLAMETTE MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE SOUTHWEST CORNER OF THE NE} OF SAID SECTION 6;

THENCE

N. 00°00' 11" W. ALONG THE WESTERLY LINE OF SAID NE}, 708.00 FEET; THENCE
N, 20°24'00" E.

LEAVING SAID WESTERLY LINE EAST, 167.74 FEET TO A POINT; THENCE
366.00 FEET; THENCE S. 69°36'00" E. 399.61 FEET TO THE POINT OF
THENCE CONTINUING S. 69°36'00" E. 200 FEET' THENCE S. 20°24'Q0"
THENCE N. 69°45'49" W, 200 FEET TO A POINT; THENCE N. 20°24'00"
MORE OR LESS TO THE POINT OF BEGINNING.

BEGINNING;

W. 364.29 FEET:

E. 365 FEET

3




Pioneer Bank  p ysTABLE CONSUMER LOAN NOTE

EXHIBIT "C"
PIONEER BANK, F.5.B.

11652
— SECURITY AGREEMENT

Oftce ... . “JOI’_H\LI_)AY, O&EG_O_N
Address ... ,_.l 59__"_4[351“?1“\.111__ TREET
Borrower JEFFREY L. SANDERS __ _ __ __ | SECURITY INTEREST: [ . i .l enier S5 rnitn. f
of tutufe Jwvance v seeutet bty
STARR A, SANDERS ____ _ __ .. t A consunsudl e Cutity it Sncget the U tenm Com e
more: tubly duscerined uind - v Agieines t herea s
. ) 4 and et of g et D safance P roh i o Pl
Address . __._L_O__B,O?\__,é_._o e em - e BN U i € ey
CANYON CITY, OREGON 97820 i Autonutade Mok e B
SornlllD Mo
DEFAULT CHARGE: In the event any payment is not receved within 10
days after the instaliment s due @ defaull charge of 5% of the monthly in-
stallment amount witl be assessed U A Consun 1 Goudrs Lo g o Borrowens i s b et

NOTE potty of albsinds and
actehtional Goouriet

I the interest rate cnanges (see change date telow), e atmeunt of the o
of thus foan ¢ e da

moninty payment will change Increases i the monthly payment may
resull 0 a hgher late charge. Decreases in the monthly payment may
result In a lower late charge

proceea: froorme e s

oty

P Otner Prope oy (Sp X
ACCELERATION: It any payment 15 not pad when due Borrower
violates the terms of any secunty agreement secunng s toan, then
Lender may. at ils option and without nolice: deciare the crire Lopaid prn-

apal balance plus accrued interest immediately due and payable X Alencr renpnany e

_5=1-92 v
SEE MORTGAGE

PRINCIPAL AMOUNT s 6,550.00 THIS it 15 48 o 4 20 ¢

hnaded to hosebnld ©

WL TG T, APPEADCT N S e
o opt ot b Iuure adee e el
3uned attin 10 days
o ppes Ly b et
of OF Or s

AR E

Yoo w ehanige

o XX RN M g s

Sl

feas properly

INTEREST: Interest will be charged on that part Of ourtand g prncipial whinen s Aot beer g et
prncipal and continung unlil the full amount of pancipat receve has bieen pad Beogumning it cte e h

9.75_ %he “Inbal interest Rate ) The witeres rate that Fall pay wall Chardjedn i b
changes may occus onthe 18T day of the morh beg g on- - MARCH. 1, 1993

every  THELVE . months thereafter Each date on v.hch the rate of mIarest may change v e il

PAYMENTS

(A) Time of Payments
il pay pincipal and nterest by prakng paginetits every ioith L vl thsie Ty TROGEE DAyl Boon e
on _. JQNE 5,, 4L992 il ke theee payenints antil MAY 5, 2002

Paas any unpact accrued aiterest aned ather chiatges become dage and pavable

(8) Borrower's Payments Betore They Are Due
1 have the nant 1o make paymerts ol prancipal At an, e Detore ey are due APayirent o o ch
Creaynient, §wil el the Note Holder i wrnng tha Lam doing so Hmay make a Tt red
The Note Hotder will use all ol my prepayments 10 1¢-1uce e amount of principal Ihat s
no delays n thee due dates of my monthly payrients unies e Nole Holuer agrees osstes g
amount of My onttly payments ditec ihe ol Chinrge Dote 10Howing 11y parial propatries e
may be otfsel by annerest rate increast

{C

-~

Amount ot Monthly Payment
My sl monthly paynents will be e amount ot U 3 80, B——=== Wl Prae
payments will change INGreases i the wreest rale sl resultn tngher poeanents {ueh .

creases i my tmonthly payinents) Decreases at e uitoread ate will resoit i lower oy
c.en 1o enay my loan o loibin substanhally caual payinen b by thie Lol paytneat dan

e Mote Holdes sl aesame hat the Hote aterest call e CHaanege i Joastr ot 16 Ihe Ll
INTEREST RATE CHANGES
(A) Theindex
Any changes in the inierest rate will be based on clanages nanmierest e nde [RCONE RN RN Ve b it .
tunas’ (the Moninty Weighted Average Cout ot Savinas, Borrowngs and Advances e D ban I Chenrota R t
Francisc). A new “Index” s estabhshied rnuthly
(B) Setting the New Interest Rate
To set thi: new interest rate, the Note Holdes will detenmne the cutrent nde<iguie. Toe cuner! [ENE TSR TE AN e e TR ISP I SRR A
days pnar 1o each Change Date The new nterest rale Ll D the ost cutrentnde s e PEE 4,C0 IR I TR TR
The maxinum aterest rate will not exseed 15.75 o
{C) Effective Date of Changes
Each new nterent rate wilt become eftictve an e el Change Date Wy fnontiey poyioesd fai e R R T TR T .

monthiy payroent will chatge as ol thee first eonthsy paytsent date aftec the Charrger Doty
(D) Notice to Borrower
The Note Holder wilt maut a Notice by st ol mataifea THamnt e o e dh e tet e
Notice Wit ddvine me ol
i e pesy netest rate an iy Ly
(1) the armounl of My tew manthly payieeet dne -
(1) any addibenal matlers eauch the Note Folaes < egoared T demcloe

ot e

AUl e et anieg
[} i

SEoto b b aere T

bt e anlit ey Ot e
Areron i [ESHE
oG e Date
S5Th Gy cheaciymontbe e ety
VoL e en e Ten B s e § TR
e e a nrepayimen’ VO s

Vet ey TIODE W IOUE PUVERG Ry et
T pathalb Drepas i .
12y pndtal prepant?

O T PO TR PRI S P Y LR T ST PR

T I B TR

PR AU SR

(See reverse side for important Notice and Additionat Information)

SIGNED P N AN {
JEFFREY L. SANDERS

vou

STARR A. SANDERS

‘."\
NJA ol ¢

Loan tio

4-64-00531-2

ERERTZ ISR [PRETTRTIN SRR Dereate s

5-1-92
5-1-92



11653

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Pioneer Bank the 29¢h

day
of May L1992 _ar_ 2:22 oclock ____P M., and duly recorded in Vol. ___M92 .
of Mortgages on Page 11650 .
’ Evelyn ,%mhn . Coum) Clgrk
FEE $25.00 L Virele oo

o ’P"f 'f' m f"s
- . ‘)4' ‘:? t




