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advances made by Beneficiaries to Gran tods,

hdrein, shall becomie immediately due and payable,

" 45481 TRUST DEED Volnao

THIS TRUST DEED, made this ... [ day of
ERNST. B

as Grantor, . . NellR,Bryan ....... e,
WAYNE. G _..BRNST.,.__W.ILLIAM_.AL,...AERNST,,
............ individually, O ;
as Beneficiary, |
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Xlamath -..County, Oregon, described as:

e - as Trustee, and

JOHN_S.. ERNST and JAN ©. ERNST., .

See Exhibit "A", which is attached hereto 5
and incorporated herein by reference.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connee-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. ’ " a3 -
swum of  TWO Hundred Thousand and 00/100 (3200,000.00), together with anv future

with interest thereon according tolthe terms of a promissory
note of even date herewith, payable to heneliciary or order and made by grantor, the tinal payment of prificipal and interest hereof, it
not sooner paid, to be due and payable as per terms o f our P,Tgml SS.OTY NOtCS .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmient of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the grantor without first having obtained the written consent ar approval of the bhene
then, at the beneficiary's option, all obligations secured by this instrumiont, irrespective  of

ficiary,
the maturity dates expressed  therein, or

To protect the security of this trust deed, grantor agrees:

irs broteet. preserve and maintain said property in good condition - Aranting any easement or creating Sy restction dhereon: ceggainin am

O repair; not o semove or demotish any building or improvenient thereon;  Suhonlinalion or other agrcement  atlecting this ded. o ihe henoor charge

noL Lo commit or permit any waste of said property. thereal: (d) reconvey, without warsanty, all or sy part of the paeperty The

- To complete or” restore promptly and in food and wotkmaniike | ffante ey reconveyance may be describeld as the Cperson or pgone

punner any building or improvement which may be constructed, danaged or el satitled thereto”™ and the recitals theren 0k any siltere or fa e o foot

destroyed thereon, and pay when due all costs incuried therelor, be (:un(‘llunu'. ool of the truthiuiness thereot. Troster's fo es o any ot the

4. To comply with ol laws, ordinances, regulatior coverhnts, condi. rerdies mentioned dn this paragraph shall be npog fes than 35

r. tons and sestrictions allecting said property: il the benelic Iy S0 requests, to . 10. Upon any default by grantor kereunder, beneticiary mav at any

join in executing such linancing statements putsuant to the Uniform Conimer- time without notice, either in peisofl, by agent or by a receiver to be ap

T -cial Code as the bLeneticiary may require and to pay: lor filigd same in the pointed by a court, and without regard (0 the adequacy of ANy security for

proper public office or offices, as well as the cost of all Jien searches made the indebtedness hereby secured, enter wpeh and take possession of said progp

Z4 - by filing olfficers or searching agencies as may be| deemed desirable by the ety or any part thercol, in its_own name sie or wtherwise collect the ponts,

&S beneticiary. issues and profits, including those juist due and unpaid. and apply the same.
Sl .

To provide and continuously naintain insurance on the buildings less costs and expenses ofr 0pc ratio

R d collection, including reasonalile attor.
now or herealter erected on the said preotises against loss or danage by tire

-y's foes upon any indebredness sovtred hereby . and in wach order as bene-

wnd such other hazards as. the bBeneliciney may from time 1o tme require, in ary may determines

“n amount not less than fu, 1asu ‘Ellble yall’xewu‘mn in LI The entering upon and taking possession o Said progetiy. the
companies acceptable to the beneficiary Twieh 1oss “payable to the latter; alt collection of such rents, iscues amd profits, o the procerds of tire and other
pobicies of dnsurance <hall be delivered 1o the leneliciary s soon as insured.: insurance policies or compunation or awards for any taking or damage of the
i the grantor shall tail for any reuson to procure any such insurance and (o property, and _the_application or release thereof as soresard. shall not cure or
deliver ~aid policies to the heneliciary ot least fifteen days prior to the espira- walve anyodefault or notice of deiault’ by teunder o anvalnlate any acr done

fion ol any policy of dmurance now o herealtee plaged on said beildage, pursaant 1o such motice
the beneficiary  miy  procire the same ot Arantor’s eipense. The anount
collected under any bire or Other insurance peldicy may be applied by beneli-
clary upon any indebtedness secuced horeby and in sach oo e I nediciary
may detennine. or at option of beneliciary the entire amount so collected, or
uny purt thercol, may be relegsed to grantor. Such application or release shall
not cure or waive any default 0r aotice of default hereunder or invalidate any’
act done pursuant to such notice,

5000 kevp said premises feee from construction liens and 1o pay all
fres wssessuients and other chardes that may be levied or aisesad upon or
aganst said Cproperty  hetore any part of such taves, assessmients amd other
charges hecome past due or delinquent and promptly deliver receipts therefor
o beneliciary; should the gantor Lail (o make payaient ol any faes, aseese.
Hienta, insurance premsiumes, livas or other chargdes pavabile by Geantor, either
by direct pavmrent or by providing beneficiary with tunds with which to
muke such pavment, beacliciny may, at its option, make pastient . ¢heseot,
and the amount s pard, with interest at the rate set torth in the note secured
hereby, together with the obligations described in patagraphs 6 and 7 of this
trust deed, shall be added o and hecome a part ol the deht secured by this
trust deed, without saiver ol any rights arising from hreach ot any of the
covenants hereol and for such payenents, with interest as aforesaid, the prop-
erty hercinbelore described, as well as the drantor, shall be bound ta the
samie estent that thev are bound for the payurent of the obligation herein
described, and all such payinents shall be immuediately due and payable with-
out notice, and the nanpavment thereob shall, at the option of the beneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . . fogether with trustee’s and attorney’s fees not exceeding the amounts provided

To pay all costs, fees and cxpenses of this trust including the cost by Law
of title search us well as the other costs and expenses of the frustec incurred T14. Otherwise, the sale shall be
in connection with or in enforcing this obligation and trastee’s and attorney s
fees actually incirced.

‘o appear inand delensd any action or proceeding purporting (o
alfect the sevurity rights or powers of heneliciacy or trustee; and in any i,

12 Upon detault by grantor in payment of any indebtedness s ecured
herebys or in his performance of any agreement hercunder, time beind of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums securcd hereby amuediately due and payable. In soch an
event the beneticioy at his election unay proceed to forecloss this fiust decd
in equity as a mortgage or direct the frustee (o fureclose this Trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the benehorary or
the (eustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property (o satisdy the abligation
secured hereby whereupon the trustee shall liy the tine anmd place of sale, give
notice thereot as then required by Liw and proceed to toreclore this trust deed
in the tannes provided in ORS 56.755% to §6.79

o After the trustee has commenced loreclosure by advertisenient and
sale, and at any time prior to 5 days before the date the trostee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the detault or defaults. If the default consists of a failure to pay, when due,
sums sccured by the trust deed, the defauit may be cured by paying the
entire amount due at the time of the cure other than such portion iy would
not then be due had no delault occurred. Any other default that is capable of

cinit cured may be cured by tendering the perlormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delaults, the person ellecting the cure shalt pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

held on the date and at the e
place designated in the notice of sale or e e (o which said wgle
be postpaned as provided by Law. The toustee iy el soid Fropeiis er
in one parcel or in separate parcels and shall il the percel o puredds
diction 1o the highest bidder for cash, pvable ar the rine of sale. Trustee

actian or proveeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form s requited by law conveying
any suit for the lurc_rlmurv of this rlrytl 1o pay all costs and expenses, in- the property »o sold, but without any covenant or WAy, cvpress or i
cluding evidence of tithe and the beneliciarny's or trustec's aftorney’s fees: the plied. The recitals in the deed of any matters of fact shall be canclusive proof

amount ot attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but inclading
ixed by the trial court and in the event of an appeal trom any judgoment or the grantor and benefiviary, may purchase at the wale.

ree of the triad court, drantor lurther agrees to  such suni as the ap- 5. When trustee sells pursuant ta the powers provided hirein, trustee
pellate court shall adjudge teasonable as the benefic y's or frustee’s aftor- shall apply the pro s of sale to pavenent of (1) the erpemes of sale, |

nev's fees an such appeal. cluding the compensation of the frustee and o oreasonahl,

is alls e af - Aftorney. (23 2o the obligation secured by tive trost e

1t is nustually ageeed that: d recorded liens subsequent 1o the interdoag ot the 12

deed s their interests may appear an the order ¢

charge by trustee's

50 1ol persons

tee an the it

ity and o dy the
;

indnter: -t entitled to such

¥ dn the event that any portion or all ol said property shall be raken
untder the ridht of wminent donrain or condeammation, beneliciary shall have the surplus. af any, to the grantor ot his e
right, il it so o clects, to require that all or any portion of the monies payable surphus,
sy compensation tor such taking, which are in excess of the amount required 16. Benetictary
to pay all reasoniable costs, cxpenses and attorney’s fees necessarily  paid or NS tooany trastee named Rercin o 0 any saeeessor ustoe appo 4 here
mearred by grantor in such proceedings, shall e paid g0 henebiciary and under. Upoan such appointment, and  without  cons ey anes o0 The stccessr
applicd by it fust upan any reasonable costs and cxpenses and altornes’s fees, frastee, the fatter shall be viosted with W ntie peowers and dutees conterred
Doth o the triad and appeilate cousts, necessacildy paid o incurced by bene npon any trustee heteat sanced o appoimnted hereussder. Fach s h appenntmonn
oy mosuch gnocceduss, and the balanee wpplicd upon the indebtedness and substitution shall be owade by crvecnated Dy henetwaany

HLE BOM e (o Hiie appsnnt a4 s cossor o apees s

Writen anstey

secured Nereby o oad grantor ag Coelfats o erpense, (o take such actions which, when reconded an the mortoase Pevrds oE rhe wcunty s counti 1
and evecute such instiuments as shall be ANessy e obtaimng sch com- Whnd ke propsoin s sinated, shall be comelisi e poot fares agon
pensation, promptlv o upsen benetiviarny s re 4 N ANEIST Hister
ALy titne and Bom tinee to time VENTE WEEEn fegiiesT o7 berg T Trustee aecepis this it when Py evecuted  an

B pavanent ot ity tees amd presentarion of this deed ard e oo weknoaledecd i omade a puble relond as g Prostee s por
endossenent G case of dull recony eyances, for cancellation). witkeat atiecting wblidated (o notify amy party hereto of pending soann othe: ddecd of
the Liabihty of any person for the paynient of the indebtedness, trusiee 1y frust o of any action or proceeding i ow hich gsr LoBenenciany or frustee
ta) consent to the making of any nmap or plat ol said property; (b) join in shall be a party unless such action or proveeding i wusht by drustee

HOTE: The Trust Deed Aut prosides that the nustee hereunder must be either an ottomney, who is on active member of 1he Oregon State Bar o bark, liost con jony

or sasings and loan associotion authonzed 1o do business under the laws of Oregon or the United States, a tule insurance company auhorzedd

to snsuce bitle to real
preperty of this state, (s subsidianes, otfiliates, agents or branches, the United States or any agency thereof, or an esciow agent hoensed wrdes OFS 490,535 1o oSe.fg .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
KX e el X 10K 2eDTEX X e R UNUX LAy XX TG 0 HAYXy X D NSHOXEE XM N 3K NOTXXDRIOX X X

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conreract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

ERNS};/’ROTI'IFP/CORPOP TTON
v IMPORTANT NOTICE: Delate, by fining out, whichever warranty {a) or (b) is By / (l;z{/?«’ﬁﬁ by, MEIGENL

not applicable; if warranty {a) is applicable and the beneficiary is a creditor J 3 Yy g

as such word is defined in the Truth-in-Lending Act and Regulation Z, the Way e G+ Ernst, Pres ident
beneficiary MUST comply with the Act and Regulation by maki quired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1 compliance with the Act is not required, disregard this notice.

This instrume
by (A.)é/&/ .
This i
by ...

as ...

<=

OFFICIAL SEAL
DARLIN GRAY-ROTH
NOTARY PUBLIC-OREGOH

commsg%MMlss'ou NO. 010054 / My commission expirés / NN N

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove heen paid.
TO: 5 . . e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
teust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . ,19..

Beneliciary

Do not loss or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustee for canceilation before reconveyance will be made.

UstDEED | smweorommon

(FORM No. 881}

STEVEMS-NESS LAW PUB. CO.. PORTLAND. ORE.

— ify that the within instrument

B — for record on the. ...day
~Ernst Brothers Corp. . of or recor
at ... M., and recorded
SPACE RESERVED in book/reel/voluxe No. _...
ox . r as fee/file/instru-
Wayne G. Ernst, William For page ... s fee/tile/
UUUETRSE “John S CErnst RECORDER'S USE ment/microfilm/reception NO.........c. ,
. st, Joh v Record of Mortgages of\sKid County.
Witness my hand \{nd seal of
County affixed. ~

Beneliciary

AFTER RECORDING RETURN TO

Ernst Bros. Corp.
P.0. Box 637
Gilchrist, Or. 97737
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EXHIBIT A

Ernst Properties

The following described real property situated in Klamath County,
Oregon:

Tract 1: Parcel 1 of Minor Partition Plat No. 52-91, records of
Klamath County, Oregon;

Tract 2: Parcel 1 of Major Partition Plat No. 53~91, records of
Klamath County, Oregon;

Tract 3: A tract of land, reserved and excepted to Gilchrist
Timber Company, by the deed to Klamath County School District
recorded in Klamath County Deed' Records, Vol. M76, page 11148, as
more particularly described therein, including a well, well house
and a tract 25 feet in diameter surrounding the well house.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

i Ernst Bros./ Corp. the 29th day
gtl"led . reco;'?as( =Y OfA.D.. 19 92 at 2:22  oclock . P__M.. and duly rccorded in Vol. _M92
of Mortgages on Page 11656
Evelyn Biehn +  County Clerk
FEE  $20.00 By el (ool ¥le tleowod i

pg\CBC\Crown\WSA~ExA1.001




