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THIS CONTRACT, Made this day of ... May. ... ..
............................. Ro.be,z:.t,..C.L..Jo.hnson.,‘..DBA.. ara.Enterprises

IS buyer,

and agreements herein contairied, the seller

e seller all of the following described lands
County, State of Oregan , to-wit:

Lots 4 and 5, Block 1, Tract 1218, Dodds Hollow Estates, in the County of
Klamath, State of Oregon

for the sum of SlxtyOnelfh
Chereinafter called the purchase

Dollars (‘3‘[{25,00) is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit.

The balance of $61,392.70 to be payable in monthly installments of $425.00
Or more, including 8% interest per annum. Interest to begin May 15, .

1992, and on the 15th day thereafter

is paid in full. The entire unpaid balance shall
be all due and payable on May 15, 2002.

b

ty

All of said purchase price may be paid at any time; all deferred balances shaiy bear interest at the rate of 8
May 15 ) until paid, interest to be paid . monthly. { being included in

above required. Taxes on said premises for the current tax year shall be prorated between ¢he parties hereto as of N L

Percent per annum from

the minimum regalar pasments

The buyer warrants to and covenants with the seller that the reat property describ,
“(A) primarily for buyet’s personal, lamily or household purposes.
(B) HopaxR

R RO XX KRS R X SRR AT K
The buyer shall be entitled to possession of said lands on Ma'y 15 1992 and nav retain SUCh possession so fng as
buser is not in delault under the terms of this contrace. The buyer agdrees that at an tites buy er wit) keep the premises and the huildings, now or hereafter erected
thereon, in #ood condition and repair and will not suller or permit Ny waste or strip thereol; that buyer will keep raid premises free from construction g
other liens and save the seller harmless therefrom and reimburse seller for all costs ancd attorney’s fees incurred by seller in defend; & adainst any such |
buyer will Pay all taxes hereafter levied againse said property, as well as all water rents, public charges and municipal liens w h after Imaiully
inposed upon said premises, all promptly belore the same or any part thereof become past due; that at buver's evpense, buser e and heep

ed in this contract is

huildings now or hereattor erected on said premises against loss or damage by fire (u ith evtended coverade) inan . Lot Jess g s
in a COmpany or companies satisf. . he seller, with Joss payable first to the seller and then to the brver NpeCtn e CEESIS Ly agpear
pelicies of insurance to be delivered as soon as imsured 0 the escron aRent hereinalter named. Now it the buyer ~hur, FO Pasy e such Liens, €O, Water g,
» o charges or to procure and pay for such imsurance, the seller may do so and ANy payment so made shatl e added to and become o part oc
secured by 1 Ct_and sh i iver, however, of any right arising tu the seller for by breach of co
R0 YOI @,

rointerest at the rate aloresaid, without w
CXEACXN 2.0 3.0'1.'e'¢'n £.€.370 HIrTyin! T3t ‘.‘f-'bb"@\!'t.')&

tANX) KXY X .G 8.0 € X . B N
ontemporanecusly he . a $4 4 good and sullicient deed fthe form ol which hereby jo approved b

v the buyer, €Ny ervint the
above described real estate in lee sim, he buyer, buyer's heirs and assigns, free and cle.

ar of incunibrances as of the date hereof, excepting the cavinienes,

building and other restrictions novw of record, if ang, and items of record commonly accepted and common to the area

and has placed said deed, together with an executed copy of thiy contract and

R KHNNXAAIQDCHRYAVNNIKKK, ins escron with Mountain Title Comnonv, Klamath Falls, Oregon .
Serow ag-nt, with instructions 10 deliver sauf decd, 1 3. 1o the Grder of the by er, biyer’s hefr and assigns, upon the
payment of the purchase price and tull compliance by the buyer with the terms of thys akreement. The buyer Alrecs to pay the balance of said purchase price
and the respective installments thereof, promptly at the times provided thetelor, 1o the said escrow agent for the use and benetit of the seller. The eserow tee
of the escrow agent shall be paid by the sefler and buyer in equal shares; the collection charges of said adent shall be paid by (he seller

(Continued on Reverse)

—_—
* IMPORTANT NOTICE: Delete, by lining out, which. r phrase and which warranty (A) or (8) is not aopplicable. If warranty {A] is applicable and if seller is g ereditor,

a3 3uch word is defined in the Truth-in-lending Act and Ragulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this Pvrpose,
use Stevens-Ness Form No. 1319, or equivalent,

-P. 0. Box 2270 e
Lake Havasu_City, AZ. 86405
SELLER'S NAME AND ADCRESS
David & Allen Herden
P, 0. Box 305
Midland, OR. 97634

BUYER 5 NAME AND ADDRESS BPACYE RESERVED

Robert C. Johnson e STATE OF OREGON, ]
[\s

certify that the within instru-
received for record on the

& . . e o
WoN\Jock L L and recorded
in book/recl/volyme No ..on
page . r as fes/file /instry-

After recording return to: FOR

(V\/ RECORDER'S usE

HAME. ADCRESS, zt1p

County affixved.
Until a change is fequested all tax statemaents sholl be sent to the following address.

Buyers“Address

NAME, ADDRESS, Z|p
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And it is understood and agreed between said parties that time is of the essence of this contract, and in cave the bu
above required, or ary of them, punctually within 20 days of the time limited theretor, or fail to keep any agree
option shall have the following rights:

(1) To declare this contract cancelled for default and null and void, and to declare the
sums previously paid hereunder by the buyer;%

(2) To declare the whole unpaid principal balance of said purchase price with the interest thereon at once due and payable;

(3) To withdraw said deed and other documents lrom escrow; and/or

(4) To foreclose this contract by suit in equity.

yer chall fail to make the Payments
mient herein contained, then the seller at seller's

purchaser’s rights lorleited and the debt extinguished, and to retain

In any of such cases, ail rights and interest created or then existing in favor of the buyer as against the seller hercunder sh
fo the possession of the premises ahove described and all other rights acquired by the huyer hereunder sh
re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid on account of
the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all pay-
ments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
default. And the said acller, in case of such delault, shall have the right immediatel>, or at any time therealter, to enter upon the land aloresaid, withour any
process of law, and take imunediate possession thereol. together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way allect seller’s
right hereunder ta enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be a waiver of any succeeding breach of
any such provision, or as a waiver ol the provision itself,

all uttesly cease and the right
all revert to and revest in said seller without any act of

The true and actual consideration paid lor this transler, stated in teems of doltars, is $61,817.70 .t Mowever the actaal comsideration consists

ot or includes other property or value #iven or promised which is e S hate comideration Cindicate which), 1

In case suit or action is instituted to foreclose this contract of to enforce any provision hereol, the losing party in vaid suit or
sum as the tridl court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or
judgment or decree of the trial court, the iosing party further promises to pay such sum as the appeliate court shall X
attorney's fees on such appeal,
. In construing this contriact, it is under stood that the seller ur the huyoer may be more than one e,
singular pronoun shall be taken to mean and include the plural an! the neuter, and that renerally all gran
make the provisions hereat apply equally to corporations and to individunis

This adrecmient ~hall bind and inure to the bepetit of, as the circumstances may reauire, not only the immediate parties herets but their respective Feirs,
cxecutors, administrators, pecsonal representatives, successors. in interest and assigng ws well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affived hereto by its cfficers
duly authorized thereunto by order of its board of directors.

action afrees 1o pay suck
on ard if an a ! rany any
Jule reason nd party s

Vo corpoation: that i the canfeat sa requites, the
atwwal changes shall be wia e, assumed and misplied 0

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* BUYER: Comply with ORS 93.905 ot seq priar to exercising this cemady.
NOTE~The 1 b en the bols (), if not applicable, should be
deleted. Sae ORS 93.030.

{Hf executed by o ccipuraticn,
offix corporate senl)

{1f the signer of the above is o <orporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, ) STATE OF OREGON, )
} ss. ) ss.
County of Klamath ) County of %ﬂmd_k )
This instrument was acknowledged before me on This instrumj;)t wasa 'lmwllﬁgi bhefore me gn ‘ﬁ!ﬂ‘/ /7 " '
& ,
/ 0 Tl gy 1992 by Mot derer S QU Mo

as

ot Kot U5 Giact 1019 Deddo feflin) Lrtetr

otarf Public for Oregon Nutary Public for Oregon

. 9 (SEAL)
p M’”w’ﬁg”@(};%(,” //7//??5’ My commission expires:

ORS 93.645 1) ANl instruments contracting to convey fee title Lo any real property, at a time more than 12 months from the date that the instrument
is exccuted and the parties are bound, shall be acknowledized, in the manner vrovided for acknowledgment of deeds, by the sonveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 js runishable, upon conviction, by u fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Co, the _ 29th day
of May A.D, 19 92 at 3:20 oclock ____ PM., and duly recorded in Vol. ____M92 .
of Deeds on Page 11671
Evelyn Biehn County Clerk
FEE $35.00 By (oo oo /Y lcrlrniala e




