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as Beneficiary,

TRUST DEED

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
! ounty, Qregon, described as:

DARROW ADDITION TO THE CITY

in the County of Klawath, State of

EXCEPTING THEREFROM the Easterly 49 feet of said Lot

Green & Agnes

KLAMATH

s

OF KLAMATH

C
13," 8lock 300,

FALLS,

was conveyed to J. W.
'Book 276 at page 62,

COPE 1 MAP 3809-33DA TL 11400

together with all and singular

now or herealter appertaining,

tion with said real estate.
FOR THE PURPOSE

sum of

($35,000.00)

note of even date herewith, payahle to beneficiary or order and &

sold, conveyed, assigned or alicnated by the grantor w.
then, at the beneficiary's option, all obligations secure
hei"n. shall become immediately dye and p ble. Se
alloy the agsumption of the’Rote .
o profect the sdcurity of this frase cod, grantor agre

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore prompthy and in good and workmuanlibe
manner any building or improvement which may be constructed, damaged or
destroyed thereon, amd pay when due all costs incurred theeelor,

4. To comply with all Laws, ordinances, regulations, covenants, candi
tions and restrictions affecting said property: it the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Cormmer
cial Code as the benecliciuy may require and to pav for liling same in the
proper public office ar olfices, as well as the cost of all fien searches e
by tiling officers ar searching advncies as may be dvemed desirable by the
beneliciary .

4. To provide and continuously maintain insurance on the buildings
now or fercafter erected on the said premises against loss or magde by lire

and such other harards as the bencliciary nugs fromy time to time requite, in
an amount not less than § INSULAblE Vallie written in
companies acceptable to the bLencliciary, with loss payable to the latter: all
policies of insurance shall he delivered to the beneliciary as soon as insured:
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the hencliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or hercalter placed on said buildings,
the beneticiary may procure the same at grantor’s expense he  armount
collected under any’ lire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby and in such onder as beneficiary
may determine, or at option of heneliciary” the entire amount so collected, or
any part thereol, may be released to grantor. Such application or reloase shall
not cure or waive any detault or notice of default fiercander or invalidate any
act done pursuant to such notice,

5. To keep said premises dree brom canstraction liens and o pav all
taxes, assessmients and other chirges that may be levied or assessed tpon or
against said property belore any part of such taxes, assessments and other
charges become past dur or delinguent and promptly deliver receipts theretor
to heneliciary; should the grantor fail to make payment of any faves, assess-
ments, insurance premiuns, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereok,
and the amount so paid, with interest at the rate set lorth in tihe note secured
hereby, tagether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

To pay all costs, fees and expenses of this trus: including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attarney’s
fecs actually incurred. .

To appear in and delend any action or proceeding purporting fo
aflect the security rights or powers of heneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually ageeed that:

8. In the event that any portion or all of said propecty shall be taken
under the right of eminent domain or condemination, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney paid or
incurred by grantor in such proceedings, shall be g beneficiary  and
applied by it lirst upon any reasonable costs and expenses and aftorney's fees,
both in the trial and appellite courts, necessarily ptid or incurred by bene-
liciary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actians
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellationj, without affecting
the liability of any person lor the payment of the indebtedness, frustee may
{a) consent fo the making of any map or plat ol said property; (b) join in

by this {nstri
ermuli

power of sale, the property

Oregon,
13 which

E. Green recorded n

by Deed

Deed Records of Klamath County, Oregon.

the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and protits thereol and all fixtures now or hercalter attached to or used in connec-

OF SECURING PERFORMANCE of each agreement of grantor herein containe
THIRTY FIVE THOUSAND AND NO/100ww mwmme

d and payment of the

2

.. ...Dollars, with interest thercon according to the terms of a promissory
nade by grantor, the final payment of principal and interest hercof, il
not sconer paid, to be due and payable At maturltY. of note

The date of maturity of the debt secured by this instrumont is the date, stated above, on which the
becomes due and payable. In the event the within described property, or any p.

, 19 .
final installment of said note
art thereof, or any interest therein is sold., agreed to be

ithout first having obtained the written consent or approval of the beneliciary,
ument, irrespective of

the autucity,

not unreasonably withhol

Jates expressed  therein, or

permission to

Sranting  any casement oF Creating any restriction thereon. FOF poin in any
subordination or other wdreement alfecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_amy reconvevance may he described as the Cpersen or persons
legally entitled thereto,” and the tecitals therein of any mattees or facts zhall
he conclusive proof of the teuthiulm-ss theseof. Trustee's oo tar any of the
services tentioned in this pacageaph shall be oot foss than §5.

10, Upon any default by grantor hereunder, heneficiary
time without notice, either in persoa, by agent or by A secciver fo be oap.
pointed by a court, and without regard to the adequacy of any security lor
the indeblvdness hereby secured, enter upon and take possession of said prop
erty or any part thereal, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation amd collection, inclading reasonable attor
ney's fees upon any indebredness secured hereby, and in such order as bene-
ficiary may detormine,

Tl The entering upon and taking possession of  saiid property,  the
collection of such rents. issues and protits, or the procecds of tire and other
insurance policies or compensation or awards for any takingd or damage of the
property, and the application or refease thereof as adoresaid, shall not cure or
waiv, ny default or notice of default hereunder or invalidate any act done
pursuant to such notice.

may at any

12, Upon default by grantor in payment of any indebtedness sccured
hereby or his performance of any agreement hereunder, time being of the
essence with respect to such payment and/for performance, the beneliciary may
dectare all sums secured hereby imaediately due and payable. In such an
event the beaeliciary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this grust deed by
adverti it and sale, or nway direct the trustee (o pursue any other right or

ther at Low or in equity, which the beneliciary may have, In the event

ary elects to foreclose by advertisement and sale, the henelicinry or

the trustee shall execate and cause to be recorded his weitten notice of delault

and his election to sell the said described real propecty to satisty the obligation

seeyred hereby whereupan the trustee shall fix the time and place of sale, give

notice thereol as then required by law arnd proceed to loreclose this teust deed
in the manner pravided in QRS 86.735 ta 86.795,

13, Alter the (rustee has commenced toreclosure by advestisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. If the delauit consists of a failvre to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any in addition to curing the default or
defaults, the person cllecting the cure shall pa, fo the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the “trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. .

14. Otherwise, the sale shall be hetd on the date and at the time and
place designated in the notice oi sale or the time to which said sale may
be postponed as provided by lLaow. The trustee nrey sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at

i i h, payable at the tune of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any ‘matters ol tact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may pucchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
cluding the compensation of the trasive and a reasonable charge by trustee’s
attorniey, (21 o the oblidation secured by the trint dead, (33 to all peeaons
having tecorded heas subaequent 1o the interest of the tiustee in the frust
deed as ther mterests may appear in the onder of 3 B voamnd o d) the
surplus, it any. to the grantor o o his successor in ed to such
surplus.

0. Beneliciary
sars ooy

iy fneen fiene o e appoint g I Y N Y
trustee mamied Aerern or o any suecessar tantee appaunted here-
wnder. Upon  such appomntment, ard without convevance fo the surcessor
trusfee, the Litter shall be vested with adl title, powers amd Guties conferaed
upon any trustee Aerein naared or appoiated hereander. Each such appointment
and substitation shall be made by written inteument evecuted by beneficiay,
which, when recorded in the nnrtdage records of the counts or counties in
which the property is situated, shall pe conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly eavcuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to nctily any party hereto of pending sale under any other deed ol
trust or of any action ot proceeding in which grantor, beneliciary or (rustee
shall be a party unless such action or proceeding is hrought by truster.

MNOTE: The Trust Deed Act provides that the tustee hereunder must be either on attorney, who is un active member of the Ore

or savings and loan wssociation authorized 1o do business under the laws of O

gon State Bar, a bunb, trust company

regon or the United States, a hitle msuronce company authonzed 10 insore Bitle 1o real
property of this state, s subsicharies, alfiliates, agems or branches, the United States or any agency thereof, or an esaow agant hicensed under ORS 898 525
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deced are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benetit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contest so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty {a) or {b) is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulati Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hava heen paid.
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, an payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo

DATED: . , 19

Beneticiary

Da not lose or destroy this Trust Deed QR THE NOTE which it sacures. Both must be deliversd 10 the teustee for ¢

bafore will be made.

| TRUSTDEED o T STATI:‘J;)FVOREGON,

(FORM No. 881} County of ... Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND, OKL,

I certify that the within instrument

Of vt
ar 3124 ol
Grantor | SPACE RESERVED in book/reel/volume No.
FOR page ... 11685 .. . or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No...43492,,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO

AT ~Evelyn.Biehn.,..County.Clexk. ...

Li...(.‘z.:dtz..‘l.‘




