|

FORM No. 881—Oregon Trust Deed Series—TRUSY DEED.

141052

m’,é5524(

THIS TRUST DEED, made 1
BILLY J SKILLINGTON AND.MELV

his
IN

STEWART AKA M

2 .d

“MAY

...................... ay of ..
ELVIN L STEWART

5.

AS_TENANT

as Beneficiary,

Grantor irrevocably grants, bargains,

. KLAVATH

n

WITNESSETH:
sells and conveys to trustee in trus

County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

together with all and singular the t

ats, heredit

and appurt and ali other

now or hereafter appertaining, and the rents, issues
tion with said real estate.
FOR THE PURPOSE_ OF

~----TWO_HUNDRED SI

sum of

note of
not sooner paid, to be due and payable ........

The date of maturity of the debt securedvby-}hi.s instrument is the date, stated above,
becomes due and payable. In the event the within described property,

SECURING PERFORMAN

XTY FIVE THOUSAND AND NO

evén date he}e$‘;}ih;‘ pé}abﬁg t‘O Bé;:éiiciary or order and m.

and profits thereof and all tixtures now or

CE of each agreement of gran

(%265,

e JULY 16

or any part thereof, or

000.00) -

t, with bo;ver of sale, the property

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

tor herein contained and payment ot the

= m === ===~ ===="Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the tinal payment of principal and interest hereof, il
19,95 WITH RIGHTS

on which the final installme

TO FUTURE ADVANCES
ND sRENEXALD

any interest therein is sold. agree

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, a
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
erve and maintain said property in good condition

1. To protect, pres
and repair; not to remove or demolish any building or impr:
not to commit or permit any waste of said property.

2. To complete or restore promptly and
manner any building or improvement which may
destroyed thereon, and pay when

To comply with all laws, ordinances, regulations,

tions and restrictions aflecting said property; it the beneficiary so requests, to

i i kL ing to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
olfice or oftices, as well as the cost of all lien searches made

join in s pursuant
proper public
by filing olficers or searching agencies as may be deemed
beneficiary.

4. To pr
now or hereaiter erected

and conti insurance

and such other hasards as (RERTYCMANT™ 7 10 L,

companies acceptable to the beneliciary, with loss payable
policies of insurance shall be delivered to the beneficiary as
it the grantor shall fail for any reason to procure any such
deliver said policies to the beneliciary at least fifteen
tion of any policy
the beneticiary may procure
collected under any fire or other insurance policy
ciary upon any indebtedness secured hereby. and
may determune, or it
any part thereol, may
not cure or waive any default or notice of default hereunder
act done pursuant to such notice.

5. To keep said premises
taxes, assessments and other charges that may be levied or
against said property belore any part of such taxes,
charges become past due or delinquent and promptly
to beneliciary; should the grantor tail to make paymen
ments. insurance premiums, li
by direct payment or by
make such payment, beneliciary
and the amount so_paid, with interest at
hereby, together with
trust deed, shall be added to and

t of

providing beneliciary
may, at its option, make

trust deed, without waiver of any rights arising trom breach of any
covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbelore described, as well as the grantor, shall
same extent that they are bound for the payment of the
described, and all such payments chall be immediately

render all sums secured by this trust deed immediately due
constitute a breach ol this trust deed.

€. To pay all costs.
ol title search as well as the other costs and expenses of th
in connection with or in enforcing this obligation and truste:
fees actually incurred.

action or proceeding in which the beneficiary or trusice may
any suit for the foreclosure of this deed, to pay all costs
cluding evidence ol title and the beneliciary’s or lrustee’s
amount ol attorney’s fees mentioned in this paragraph 7 in
tixed by the trial court and in the event of an appeal Irom
decree of the trial court, granior turther agrees to pay
pellate court shall adjudde r L as the b frci

ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any
under the right of eminent domain or condemna
right, if it so_elects, to require that all or any

to pay all reasonable costs, expenses and attorney’s lees n
incurred by grantor in such proceedings, shall b
applied by it lirst upon any reasonable costs and
both in the trial and appellate courts, il aid or
ficiary in such proceedings, and the balance applied upon
secured hereby; and grantor agrees, at its own expense, (O

pensation, promptly upon beneliciary’s request.

ficiary, payment of its lees and presentation ot this deed
endorsement (in case of {ull reconveyances,

1l obligations secured by this instrument,

in good and workmanlike
be constructed, damaged or
due all costs incurred therefor.

on the said premises against loss or damage by tire

days prior to the expira-
of insurance now or hereafter placed on said - buildings,
the same at grantor’s expense,
may be applied by
in such order as bencliciary
at option of beneficiary the entire amount so collected, or
be released to grantor. Such application or release shall

tree lrom construction liens and to pay all

assessmen
deliver receipts therelor

Jiens or other chargdes payable by grantor, either
with lunds with which to

the rate set forth in the note secured
the obligations described in paragraphs 6 and 7 ol this
become a part of the debt secured by this

due and payable with-
out notice, and the nonpayment thereoi shall, at the option of the beneficiary,

fees and expenses ol this trust including the cost

. To appear in and delend any action or proceeding purporting fo
afiect the security rights or powers of beneliciary or trustee; i

such sum
y's or trustee’s aifor-

portion or all of said property
tion, beneficiary
portior. of the monies payvable
as compensation for such taking, which are in excess of the amount required

¢ paid to beneliciary and
expenses and attorney’s lces,

and execute such instruments as shall be nacessary in obtaining such com-
9, At any time and from time to time upon written request ol bene-
tor cancellation), without attecting

the liability of any person for the payment of the indebtedness,
(a) consent to the making of any map or plat of said property;

ovement thereon;

drantee in_any
legally entitled thereto,” and

covenants, condi-

the indebtedness hereby

desirable by the erty or any part thercol, in

issues and prolits, including those past due and unpaid, and apply

on the buildings less costs and expenses of op

require, in ficiary may determine.
written in
to the latter; all
soon as insured;
insurance and_to property,
waive.any delault or notice
pursuant to such notice.

The amount 12. Upon delault by

declare all sums secured
event the beneliciary at his
in equity as a mortgage or
advertisement and sale, or m.
remedy,

or invalidate any

assessed upon or
ts and other  tpe trustee shall execute and
any taxes, nssess-

notice thereol as th

payment thereof,

sale,

of the sums secured by the trust
be bound to the
P, erain 0ot then be due
obligation or trust deed. In
defaults, the person
and expenses acfua
together with trustee’s and a

by law. .
14, Otherwise, the sa

and payable and

e trustee incurred
e's and attorney’s

and in any suit,
appear, including

and expenses, in-
attorney’s fees; the plied.
all cases shall be  of the truthiulness thereol.

judgment or
as the ap-

any the grantor and benelicia

15. When frustee
shall apply the proceeds of
cluding the compensation ol
attorney, (2) to the obligati

irrespective of the maturity

granting any casement or creating
subordination or other adreement
thereol; (d) reconvey, without warry
reconveyance Ima

be conclusive proof ol the fr
services mentioned in this para,
) 10. Upon any delault by grantor hereunder, beneliciary may at -any
time without notice, either in person, by agent or by a receiver to he ap-
pointed- by a court, and without regard to the adequacy of any security for
secured, enter upon and fake possess

ney's fees upon any indebtedness secured hereby,

11. The entering upon and faking possession ol said propertv
collection of such rents, issues and profits,
insurance policies or compensation or awards for any
and the application or release ther

hereby or in his perlormance of any agreement hereunder, in,
essence with respect to such paymert andfor perlormance, the beneficiary may
hereby immediately

either at law or in equity,
the beneficiary elects to loreclose by advert

and his election to sell the said described real
secured hereby whereupon the trustee shall lix
en required by law
in the manner provided in ORS 86.735 to §6.795. R

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days
the grantor or any other person
the default or defaults. 1f the dela

entire amount due at the time of the cure other than such por
had no detault occurred.
being cured may be cured by

eflecting the cure shaill pay
fly incurred in enlorcing the

place designated in the notice of
be postponed as provided by law.
in one parcel or_ in separate parcels
auction to the highest bidder for cash,
shall deliver to -the purchaser its deed
the property so sold, but without any covena
‘he recitals in the deed of any matters o} fact shall be conclusive p-ooi

ry, may purchase
sells pursuant to the

dates expressed therein, or

any restriction thercon; {c¢) join in anz
allecting this deed or the lien or charge
nty, all or any part of the property. The

y be described as the “person or persons
the recitals therein of any matters or facrs shall
uthlulness thereof. Trustee's fees for any of the
graph shall be not less than $5.

jon of said prop-
collect the rents,
the same,
eration and collection, including reasonable attor-
and in such order as ben?-

its own name sue or otherwise

the
or the proceeds of fire and other
taking or damage of the
eof as aloresaid, shall not cure or
of delault hereunder or invalidate any act done

s debted:

secured

ol any S
eime being of tae

grantor in pays

due and payable. In such an
election may proceed to foreciose this trust de:d
direct i
ay direct the trustee to pursue
which the beneficiary may have. In the event
isement and sale, the beneliciary or
be recorded his written notice of delault
property to satisty the obligation
the time and place of sale, five
his trust deed

any other right or

cause to
and proceed to foreclose t

belore the date the trustee conducts rhe
so privileged by ORS 86.753, may cure
ult consists of a lailure to pay, when due,
the default may be cured by paying the
tion as would
Any other detfault that is capable of
tendering the performance required under the
any case, in addition to curing the default or
to the beneficiary all costs
obligation of the trust deed
ttorney's lees not exceeding the amounts provided

deed,

le shall be held on the date and at the time and
sale or the time to which said sale riay
The trustee may sell said property either
and shall sell the parcel or parcels at
payable at the time of sale. Trustee
in form as required by law conveying
nt or warranty, express or irn-

Any person, excluding the trustee, but including
at the sale,

powers provided herein, trustee
sale to payment of (1) the expenses of sale, in-
_the trustee and a reasonable charge by trustee’s
jon secured by the trust deed, (3) to all perions

having recorded liens subsequent to the interest of the wrustee in the trust

shall be taken deed as their interests may
shall have the
surplus.

7 ! 16. Beneliciary may
ecessarily paid or
undes. Upon such
trustee, the latter shall be
upon any frustee

incurred by bLene-
the indebtedness
take such actions,

of the successor trustee.
17. Trustee accepts
and the note for

obligated to notily any
trustee may

(b) join in

surplus, if any, to the grantor or

sors to any trustee named Rerein
appointment,

herein named or ap
and substitution shall be made by wrirte
which, when recorded in the mostdade 5ol
whick the property is situated, shall be o

acknowledged is made a public record as provided by law.
party hereto of pe—ding sale under any other deed of
trust or of any action or proceeding in waich grantor,
shall be a party unless such

appear in the order of their priority and (4) the
10 his swocessor in interest entitled to such

timre IO te appOINI 3 SUCCESNOr OF SUCCEs-
or o successor frustee appointed here-
and without conveyance fo the successor
all title, powers and duties conferred
2414

froem

vested with
pointed hereunder. Each such appoin
<rrument executed by benefi .
of the county or counfivs m
e proof of proper appoinient

this deed, duly

executed and
Trustee is not

this trust when

beneliciary or trustee
action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder

property of this state, iis subsidiaries,

or savings and loan cssociation authorized 1o do business under the lows o
offiliates, ngents or branches,

must_be either
f Oregon or the United Sictes;
hereof

a title

the United States or any agency ! , or an

an attorney, who is an active member. of the

Oregon State Bar, o bank, trust comoony
insurance company outhorized to insure title 1o real
escrow agent licensed under ORS 696,505 to 696.585,
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The grantor ¢

This deed applies to, inures
personal representatives,

and that he will warrant and forever defen

The irim‘or warrants that the

: SRRSO
- (b) for an organization, or (even if grant

successors and assig
secured hereby, whether or not named as a beneliciar,
gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto s€

* IMPORTANT NOTICE: Delete, by lining out, Wl

fully seized in fee simple of said described real prop

to the benefit of and binds all part
ns. The term beneliciary s
y herein. In
and the singular num

ble and the b

ovenants and agrees to and with the beﬁeficiary

BTSSR AT

or is a natural person

hichever warranty {a) or {b} is
iary is a creditor

12t

nat opp if ty {a) is app

as such word is defined in the Truth-in-|
beneficiary MUST comply with the Act and Regul
disclosures; for this purpose vse Stevens-Ness Form
If compliance with the Act is not require:

Lending Act and Regulation Z, the
tion b 2 s ad

erty. an

construing t

q
No. 1319, or equivalent.
d, disregard this notice.

i STATE OF OREGON, County of
This instrument was ack

jes herefo, their heirs, legatees,
hall mean the holder and owner, including
his deed and whenever the context so re

ber includes the plural.

and those claiming under him, that he is law
d has-a valid, unencumbered . title thereto

d the same againstail persons whomsoever.

LR = o oot o

) are for business or commurcial purposes.

devisees, administrators, executors,

pledgee, of the conéract
quires, the masculine

nowledgded before me on...

& Melvin Stew

by Billy J. Skillington

This instrument was acknowledg

ed before me on ............ e

A
e

¥
K 3
CO.IESICH MO, 224515
MY COWMESIIN EXPIRES DEG. 14, 103 |

trust deed have been fully paid

herewith together wil

DATED: .

The undersigned is the legal owne

said trust deed or pursuant to statute, c
th said trust deed) and ta reconvey, wi

estate now held by you under the same. Mall recon?eyénce and dOCUMONES #0 o v einie et o e

De not lose or destroy this Trust Deed O

and satis

to cgnce_l all evit

REQUEST FOR FULL RECONVEYANCE

. To be used caly when obligations hava been paid.

r and holder ot
fied. You hereby are directed, on paym

irvvny Trustee

all indebtedness secured by the foregoing trust dee
ent to you of any sums owing
secured by said trust deed

ithout whrranty,y

of indebted:

R THE NOTE which it secures. Both must be delivered to the trustes for

d.

to the parties designated by the terms of said trus

(which are delivered to you ~

Bensliciary- ’ -

All sums secured by said
to you under the terms of

¢ deed the

.l

will be made.

{latlon before

?

{FORM No. 881)

TRUST DEED

STEVENS-NESS LAW $UB. CO.. PORTLAND. ORE,

SKILLINGTON/S

Beneficiary

|| 801 MAIN STREET
| KLAMATH:FALLS:OR
I

AFTER RECORDING RETURN TO :

SOUTH VALLEY STATE BANK

97601

S5PACE RESERVED
FOR
RECORDER'S USE

\‘STATE OF OREGON,

qunty of
“Lcertify th
ed for

in book/reel/vo
page ....

ment/microfilm/receptiqn Ji £ SP—— ,

Record of Mort
Witness

County affixed.

3,

=

at the within instrument
record on the cooeeee day

Jiraie NO. coeeeciomeneees on
or as fee/file/instru-

gages of s id County.
my hand and seal of




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

land situated in TRACT 43 OF ENTERPRISE TRACTS, according
at thereof on file in the office of the County Clerk
of Klamath County, oregon, being more particularly described as
follows: Beginning at the section corner coxmon to Sections 33 and 34
Range 9 East of the Willamette Meridian, Klamath
tions 3 and 4 of Township 39 South, Range 9 East
of the Willamette Meridian; thence North 89 degrees 54’ EBast 40 feet;
thence South @ degrees 20’ 30" East 237.5 feet to the point of
beginning; thence North 89 degrees 54° East 240 feet; thence South @
degrees 00’ 30" East 50 feet; thence South 89 degrees 54° West 240
feet; thence North © degrees 00’ 30" West 50 feet to the point of

beginning.

A tract of
to the official pl

of Township 38 South,
County, Oregon and Sec

Tax Account No: 3909 ©@3BB 00500

PARCEL 2:

A tract of land situated in TRACT 43, ENTERPRISE TRACTS, in the NWil/4
NW1/4 of Section 3, Township 39 South, Range 9 Bast of the Willametts
Meridian, Klamath- County, Oregon. more particularly described as

follows:

oint on the West 1ine of said TRACT 43, said point
grees 00 1/2° Bast a‘distance of 227 feet and North 8%
degrees 54° East a distance of 30.2 feet from the Northwest cocrner of
said Section 3; thence South © degrees 0@ 1/2°' Bast along the Westerly
line of said Tract 43 a distance of 325.75 feet to the Northeasterly
line of Pershing Way; thence South 55 degrees 50 1/2’ EBast along the
Northeasterly iine of Pershing Way a distance of 302.15 feet to an
iron pin; thence North © degrees 00 1/2' West a distance of 495.84
feet to a point North 89 dgrees 54° Bast 250 feet from the point of
beginning; thence South 89 degrees 54° West a distance of 250.0 feet,

more or less, to the poirnt of beginning.

Beginning at a P
being South @ de

SAVING AND EXCEPTING THEREFROM a portion described as follows:

t the Section corner comnmon to Sections 33 and 34, Township
ange 9 East of the Willamette Meridian, Klamath County,

s 3 and 4, Township 39 South, Range 9 East of the
Willamette Meridian; thence South @ degrees o0’ 30" Bast along the
gection line 237.5 feet; thence North 89 degrees 54’ East 32 feet to
the West line of Tract 43 of ENTERPRISE TRACTS, which is the Bast
right of way line of Washburn’Way, which is the true point of
beginning; thence South 0O degrees P’ 30" Bast along the West line of
TRACT 43 OF ENTERPRISE TRACTS 325.0 feet to.the Northeasterly right of

Beginning a
38 South, R
Ooregon, and Section




y. of; Pershing. W thence South 55 d grees 50’ 30" East along the.
¥ortheasterly ght way of Pershing Way 12.08 feet; thence North @
degrees 00’ 307 West parallel to the West line cf Tract 43, 331.80

feet; thence South 89 degrees 54’ West 10 feet to the point of
beginning. '

ALSO SAVING ARND EXCEPTIRG THEREFROM a portion described as follows:

e

~A;tractwofhland situated in Tract 43 of ENTERPRISE TRACTS, according

;fté;the;qfficial plat thereof on file in the office of the tounty Clerk

'fogfx}ﬁﬁathfpounty, oOregon, being more particularly described as
- f6llows:= Beginning at the section corner common to Sections 33 and 34

of Township 38 South, Range 9 Bast of the Willamette Meridian, Klamath
County, Oregon and Sections 3 and 4 of Township 39 South, Range 9 Bast
of the Willamette Meridian; thence North 89 degrees 54' Bast 40 feet;
‘thence South @ degrees @0’ 30" Bast 237.5 feet to the point of
beginning; thence North 89 degrees 54’ Bast 240 feet; +hence South @
degrees 00° 30" EBast 50 feet; thence South 89 degrees 54’ West 240
feet; thence North 0 degrees o0’ 30" West 50 feet to the point of

~ beginning.

" pax Account No: 3909 Q@3BB 00600

3909 @03BB 02700

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank the

of

1st day

FEE

June AD., 19_92 at_10:52 o'clock

A M., and duly recorded in Vol. M92 ,
of Mortgages on Page 11734 .

Biehn “County Clerk

$25.00




