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e , ,DIEED;-.OFTRUST-, T
~*THIS DEED OF TRUST (Securty Instrumert’) s made'on_this 1750 day of | May ‘
1932 ~ . The grantor is RO H WHITFORL AND BRENDA 5 WHITFORD AS TENANTS BY THE ENTIRETY
L , S ("Bo‘rrov‘ve‘r.’")'.The,trUsteejis e T ' e
MOUNTAIN TITLE COMPANY “ot Kanatn. Cowrty

‘ ot Lt I 7 ("Trustee"). The beneficiary is
Pacific First Bank, which s organized and existing under the laws of United States of America, and whose address is C/S 2268,
Tacoma, Washington 98401 (“Lender”). Borrower owes Lender the principal sum of ZIATEEN THOUZAMD - MINE
HUNDRED ANL NO/ 1005, DSLLQR‘E*%%‘{%?XX####‘H%%#&A#Mk TR , Dollars
(US.$71&s 200 .00 ). Thisdebtis evidenced by Borrower's note dated the same date as this Security Instrument ("Note),
which provides for monthly payments, with the full debt, if riot paid earlier; due'andpayable-on COS/RS/E002 ) .
This Secuiity Instrument secures to Lender: (a) the ment of the debt evideh‘c:éd.b’y thie Note, with interest, and all renewals;
sions and \ of i 5; (b) the pa » ' _"'_'th?interfgst,'fadv;?a.n"ced;under paragraph 7 to protect
the security ¢f this Security Instrument; and (c) the performante o2 & v covénants and agreements under this Security
Instrument znd the Note: For this purpose, Bprrqwgr)irtéycgably;g rants an eys 1o Trustee, in frust, with power of sale;, the
following da< ribed property located in ",;{‘1_‘;;{-1’,:\11;_';;'“” St EEI A e County, Oregon:

extensionsal 1d modifications 0

JHE EASTERLY 79,6 FEET OF SOUTHERLY 59 FEE s
oF LOT 3, BLOCK 7 AND THE EASTERLY 7946
| 20 FEET OF LOT 2 IN BLOCK 7, PLEASANTS
. ACEORDING TO-THE. OFFIEIAL _PLAT THERE

- GOUNTY. CLERK OF ELAMATH. COUNTY -

whiCH?ﬁ:ais the address of :
Oregon 97£01 - .- (‘Property Address”);
[Zip Code]

. TOGETHERWITH ail the improvements now or hereafter erected on the property; and all easements, appurten‘ancesi
and fixtures now or hereafter a’ part of the p'r'dp‘érty.‘éAll‘replaCements‘aﬁd ‘additions: shall also be covered by this: Security
Instrument. All of the foregoing is referred 16/in this'Security Instrument as the "Property.* o cro :
BORROWER COVENANTS that Borrower.is lawfully seised of the estate hereby conveyed and hasthe right to grant and
convey the Property and that the Property‘is'unencumbered, except.for encumbrances of record. Borrower-warrants and will
defend generally the title to the Property. against all claims and. demands; subjectto any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants fbr.riat_ioﬁél Uise and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:.
4. Paymentof Principal and Interest; _Prepaynientand Late (;hafges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencéd by the Note and any”pr'epayment and late charges due under the Note.

""" 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security instfument as a lien oni the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (8 yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiumis, if any; and {f) any sums payable by Bg’)rrow_él‘ to Lender, in accordance with the
provisions of paragraph8, inlieu ofthe payment of mortgage insurance premiums. Theseitems are called "Escrow ftems." Lender
may, atany time, collectand hold Funds in anamountnotto exceed the maximu \ wountalender for afederally related morigage
joan may require for Borrower's escrow account under the’ eral -to Sottlement Procedures Act of 1974 as amended
from time 10 time, 12U.S.C. | L "R AY), unless another law that applies to the Funds sets a lesser amount. {f 80,
Lender may, atany time, o old s inan amount not to exceet ¢ lesser amount. Lender may estimate the amount
of Funds due on the basis of ‘current data ‘and. reasonéable.e,stimatefs ‘jof_eiiipéhditﬁr‘es of future Escrow ltems. or otherwise in
accordarice with applicable law. , ST S e

The Funds shall be held in.an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow items, unless Lender pays Borrower interest on {he Funds and applicable law permils Lender to make such

a charge. However, Lender may require Borrower to pay & one-time ‘charge for an indepen reporting service

usedby Lender in connection with this loan, unless apphcable‘law,providelszotheryvise. Unless an agreementis made or applicable
law requires interest to be paid, Lender shall notbe required to payﬂBo‘rfoWejf any interest ot eamnings on the Funds. Borrower and

Lender may agree in writing, h'owevér,fthatidter{es't’.'shéll.bev paid on the Funds. Lender shall give to Borrowe, without charge, an
annual accounting of the Funds, showing credits and ‘debits i the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional ecuri v.for 2 SUMS S u,réd’by,t‘hisfSéQQﬁty instrument. -

“=7" | the Funds held by Lender eXces mounts permitted eheldby applicable law, Lender shall account to Borrower
forthe excess Funds in accb‘rdanéef\iviv icable law. If the. amountof the Funds held by Lender atany time
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1232
is not sufficient ¢’ pay the Escrow Items when due, Lender may so.notify Borrower in writing; and, in such case Borrower shalf -
pay to Lender the amount necessary to make up the deficiency.:Borrower shall make up-the deficiency in no more than twelve -
monthly payments, at Lender's sole discretion. ) R

: Egagngpaymen} in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
helﬁ% ehder. If, undef paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisipisbi s4le of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all.payments received by Lender under
paragraphs-1.and 2 shall be applied: first, to any.prepayment charges due:under;tfie:Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay:all taxes, assessiments; charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali
pay these obligations in the manner provided in paragraph 2, or if n6t paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all.notices of amounts to be paid unider this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments..

" - Borrower shall promptly discharge any lien which ‘as priority 6veér this Security Instrument unless Borrower: (a) agrees
in'writing to'the payment of the obligation secured by the fiert in a manner accéptablé ta Lender; (b) contests in' good faith the 1ién
by, or defends against enforcement of the' lienin;-legal proceedirigs:which“iri‘the Lender's opinion cperate-to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to lerider subordinating the lien to this
Security Instrument. [f Lender determines that any part of the Property is Subject to a fien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth. above.within 10 days of the.giving:of notice., - ... - g oo e e . . T

.- 9.~ Hazard or Property Insurance. . Borrower shall keep:the improvements now.existing or hereafter erected on the
Property insured =gainst |oss by, ﬁ[e,lhéz‘ar,ds, included within the term "extended coverage" and any other hazards, including
floods or flooding, ‘or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurancé shall be chosen by Borrower subject to Lender's approval
which shall notbe unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals-shall be acceptable to Lenderand shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums and renewal notices. Inthe'event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
orrepair is not economically feasible or Lender's security would be'lessened, the instirance procéeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with any excess paid o Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has'offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the ‘extentof the:sums :secured by this’Security Instrument
immediately prior to the acquisition. ’

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's.principal residence within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property asBorrower's principal residence for at least
oneyear afterthe date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld,
orunless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow.the Property to deteriorate; or commit waste onithe Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal; is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or'Lender's security:interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitiire of the'Borrower's interest ifi the  Property or other material impairment of
the lien created by this Security Instrument of Lender's security interest: Borfower shall'also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the-loan’ evidenced by the Note, including; but not limited to, representations
concemning Borrower's occupancy of the Propeérty as a principal residence: if this Security Instrumenit is ¢n a leasehold, Borrower

’ operty, the leasehold and the fee title shall

shall comply with all the provisions of the lease. If Borrower acquirés fee title' to'th
inot merge unless Lender agrees to the merger in writing, = "~ ~ =7~ S T R
_..0 1. Protection of Lender's Rights in the Property. " If ‘Borfower fails t0 perform the covenants and agreements
contained in this Security Instrument, or thereis a legal proceeding that may significantly affect Lender's rights in' the Property (such
as a proceeding in bankruptcy, probate, for.condemnation orforfeiture or to enforce laws or regulations), then Lender may do and
pay forwhatever is necessary to protect the value of the Property and Lender's rights in the Property: Lender’s actions may include
paying any sums secured by a lien ‘which has priority over ‘this Security Instrument, dppeating iri court, paying reasonable
attoineys' fees and entering on the Property to ma nidér may take action Under this paragraph 7, Lender

does ot have to do so. :

- _ Any amounts disbursed by Lendér under this'paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall be payable, with interest, upof'notice fromyLender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain'thé mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapsesor ceases to be in'efféct, Borrower shall pay the premiums required

to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ‘efiect, from an'aliernate mortgage insurer approved by Lender. f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat io
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the ‘option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bec -available and is obtained. Borrower shall pay
the premiums required to maintain age in reffec O'p ' , until the requirement for mortgage
insurance ends in accardance with any wrif erment between Bo nd Lender or applicable taw. -~~~
“1 -9l 'Inspection.  Lender or its agent may make réasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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rdirectorconsequential;inconnection with any-:
ofcéhdemnatio ;

ned:éh_d:s’hail .

or.greater.than:the‘amount of the'sums secured:by this Security
nd:kenderotherwise agree in writing, the-sums:secured by-this
Security Instrument shall-be reduced by-the amount of,the.prot:eeds'mulﬁp!ied:byf.the,foﬂowing fraction: (a) the.total:amount of.
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately beforé the taking. -
Any balance shall be paid to'Borrower. in the event of a;partial taking of the Property in which'the fair market valie of the Property
immediately.before the taking is less:than thé:amount.of the sums'secured immediately before the taking, unless:Borrower and
Lenderotherwise-agree in writing orunless applicabledaw:otherwise provides, the proceeds shall beapplied o the sums sscured
by this‘Security Instrument whether or not the sums arethen due: - R Y BN c I e
4t the Property is abandonied by Borrower; or ity aftermnotice By-L.ender to Borrowsr that the condemnor-offers ioc makeen
awiard or settle a claim for damages; Borrowerfails:to Tespond 1o Lenderwithin 30 days after the date the notice is given; Lender
is authorized to collect and apply the praceeds at its:option, ‘Either-to restoration orrepair of the Property or to'the sums secured -
by this Security Instrument, whether or notthen dugzz: .2 AT s s R PESTT E T LT
“i" Unless:Lender-and.Borrower otherwise agree:in writing; :any: applicdtion:of proceeds to principal shall nét extend:or
postpone the due date-of the:monthly’payrerits referred to'in paragraphs'1:and-2 or'change the amount of such payments.
beaite11 Borrower Not.Released; Forbearance By Lender Not:a Waiver....Extension of the:time for payiient.or modifi= -
cationof amortization of the' sums secured by this Security Instrument granted byLendertoany successorin interest of Borrower.
shall not operate to release the liability of the original Borrower or Borrower's siiccessors in interest. Lender shall notbe required -
tocommence proceedings against any successor ininterest or refuse to'extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumentby reason of any demand made bythe original Borrower or Borrower’s successors
ininterest: Any forbearance by: Lenderin-exercising any right or.remédy shalfnot be-a waiver of or preciude the exercise of any.
rightorremedy. oo wi e s, GOETR NI LD Wl o T e e

120 Succeessors and Assigns Bound; Joint and Several'Liability; Co-signers. * The covenants and agreements of
this Security Instrument shall bind-and benefit.the successors and assigns:of Lender.and Borrower, subject to theiprovisions of
paragraph 17:"Borrower‘svcovenams:a'nd'agreéi'nents:shall:berjointtaﬁdf’seVera!;fAnyf:Borrower who co-signs this Security”
Instrument but.does:not-execute:the:Note:: (a) is‘,co=signing;this':SeCurity?lnstrdméntfon!yv to mortgage, grant and convey that
Borrower's interest in-the Property under the:térms of:this Security: Instrument (b)is not personally obligated to.pay the sums
secured by this Security Instrument; and (cyagrees that Lenderand any other Borrowermay agree to extend; modify, forbear or
make any-accommodations with regard to the'terms of this' Security: Instrument or'the Note' without that Borrower's.consent.: .

-13: . Loan Charges: ‘I the: loan secured: by this: Security Instrument is'subject to-a:law which sets maximum loan .
charges, and that law is finally interpreted so that the interest or other loan:charges collected orto be collected in connectionwith
the loan exceed the permitted limits, then: (a) any suchloan charge shall be reduced by the amount necessary toreduce the charge
to the permitted limit; and.(b).any sums ‘already:collected from Borrower. which‘exceeded permitted limits will:b& refunded to
Borrower. Lender may chooseé to make this refund by reducing the'principal,owed iinder the Néte or by making a:direct payment '
to Borrower. If a refund reduces principal, the reduction will be'treated as a partial prepayment without any prepayment charge .
under the Note. -:: D T DI BN a0 D el it e ey -0 L STIEL b Uil T

- 14; 'Notices.. Anynotice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to: Lender. Any notice to Leridershallbe given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in.this Security
Instrument shall be deemed to-have been given to Borrower-or Lenderwhen given as.provided in this paragraph:. .-

77 16, Governing Law; Severability. * This-Secuirity. Instrument: shail-be ‘governed by federal law and-the law cf the
jurisdictionin which the Property is located:; In the event that any provision or.clause of this Security Instrument or the Noteconflicts -
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effeci™
without the conflicting provision. To this end the provisions of this Security.Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.
17. > Transfer of the Property or a Benéficial interest in:Borrower. . If all or any part of the Property or any interest
in itis so'd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lénder may, at its option; require immediate’payment in full of all sums sectred by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . T i o

' ""lfLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which BorrGwer must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower._ ‘ ' ’

22218~ Borrower's Right to Reinstate. _If Borrower meets-certgin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of- (a) 5days (or such other period as applicable

law may specify for Féinstatement).béfore sale of the Property pursuantto any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the:Note as if no-acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys®tees;and (d) takes ‘'such action.as: Lendermay reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred: ‘However; this right to'reinstate stiall not apply in the case of acceleration under
paragraph 17. S I R SN

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this.Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (Kknown
as the "Loan Servicer") that collects monthly payments due under the'Note and this'Security Instrument. There also may be one
or more changes ofthe Loan Servicer unrelated to a sale of the Note. If thereisa change of the:Loan Servicer; Borrower will be
given written notice of the change'in accordance with paragraph:14 above and applicable law.. The notice will state:the:name and -
address of the:new Loan Servicer and the address to which payments should-be made. The notice will also contain any other -
information required by applicable law. L .

20. Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposal, storage;or release ¢f
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else lo do, anything affecting the
Property thatisin violationof ariy Environmentalt:aw.The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities.of Hazardous:Substances that are generally recognized to be appropriate ic normal residential
uses and to maintenance of the Property.™ ;" 3 : .

.
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omptly give Lender written notice of any. v m. demand, lawsuit or other action by any
A tory. agency:or private.party;involving:the:Property and any Hazardous Substance or Environmental Law
- of which Borrower has‘actual knowledge: If:Borrower isarns, orisotified by-any governmental or-regulatory authorily, that any -
- removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf -
- necessary remedial actions in accordance with:Environmental Law: ¥ Blon g b g et

.4 As ised inthis paragraph 20, "Hazardous Substances® are:those subsiénces defined as toxic.or hazardous substances:
by. Environmental Law and the following substances: gasoline, kerosene; other flammabie or toxic petroleum products, toxic
pesticides-and herbicides, volatile solvents; materials containing asbestos orformaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Propertyisiocated thatrelate
to health; safety or environmental protection; .« i oo s s s : DR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: : :

21. - Acceleration; Remedies. Lender shall give notice to -Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not priorto acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any -other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment infull of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied
to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to,
reasonable attorneys' fees and costs of title evidence. B i : .

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shail cause such notice
to be recorded in each county in which any part of the Property is focated. Lender or Trustee shall give notice of sale
inthe manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale: Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b} to all sums secured by this Security instrument; and (c) any
excess to the.person.or persons:legally entifled toit.:- =i . - oniane . IR

: 22. Reconveyance. - Upon payment of all sums secured by this Security Instrument; Lender shall request Trustee to
reconvey the Property and shall surrender. this Security Instrument and-all notes- evidencing debt secured by this Security
instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation.costs. /<« -0 5 . - : :

23. Substitute Trustee. Lendermay from time totime remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the:Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and.by applicable law. : . = . i s sz o s ‘ . S

2% :24.. Attorneys'Fees. - Asusedinthis Security Instrument andinthe Note, “attorneys' fees" shall include any attorneys'
fees awarded by an appellate court. = <. g omal wnbes o i EEEETE I . .

25. Riders to this Security instrument; - If one-or more riders are executed by Borrower and recorded together with-
this:Security Instrument, the covenants and-agreements of each: such-rider. shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security-Instrument as:if the rider(s) were a part of this Security Instrument:
[Check applicable box(es)] -+ R R G T S S P PRI SRR LTI RSP TE S L P . -

© - [ Adjustable Rate Rider ' {7 CondominiumRider ~ ““"~ = - " ‘[J 1—4 Family Rider "~ *
L3 .Graduated Payment Rider - - i+ [ Planned Unit Development:Rider - 5 ] Biweekly Payment Rider :

L1 Balloon Rider . =~ .. L] Rateimprovement Rider. ... . [J Second Home Rider ..

L3 Other(s) [specify] s sn s e e o 4 . ,

BY SIGNING BELOW, Borrower accepts,and agrees to the terms and covenants contained in this Security Instrument

andin any rider(s) executed by Borrower and recorded withit. ..~ -

Witnesses: R R R SRR

_E-zo0AaT : {Seal)
‘-~ Borrower

. Social Security Numb

.~ Borrowsr

Social Sécdriht»yNUmbév.,, :

. INDIVIDUAL: ACKNOWLEDGEMENT .

"

Y Ros HownTRes e Elgios G- itTRAN

fegbeforeme,-' SRR LI IR SATs R TR A i e el tomeknowntobethe
individual, orindividuals described in and whio executed the withinand foregoing instrument, and acknowledged that he (she; they)
signed the same as his (hers, their) free and voluntary-act and:deed, for the use and purposes 1herein mentioned. o

Given under my hand and official seal this Zudﬂ codayof o o/ HAY 1992

‘Nota}y,,PUblicfotm ‘\_, ' PR
State of CyLECANS - e )
3038 980

) Residing at —7@Aew ; cAECONS
My Commission Expires ‘é/zf;/(/ % )
/ IL-00520R {10/91)
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co.. the 8th
of June AD, 19 92 at 9:43 oclock A M., and duly recorded in Vol. __M92
of Mortgages on Page 12326 i
~ Evelyn Biehn +  County Clerk
FEE $30.00 - By &Y. 00 s,’m“;i,m »f’i/ik\

Return: MTC




