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" DEED OF TRUST Loan No: 9794

THIS DEED OF TRUST ("Security Instrument”) is made on April 29th, 1992 . The grantor is

HAROLD L. SHIMEK, 4 BETTY L. SHIMEK,\@ , ,ﬁ/
: i //1//774, //7

/][ LS

(“Borrower®). The tmistee is_ KLAMATH COUNTY TITLE CO.
5.0, BOX 151, KLAMATH FALLS OR 97601 | \&j

> . . Wy \:Q ‘(iiy
(“Trustee®). The beneficiary is JACKSON COUNTY FEDERAL BANK. FSB 2% 2

which is organized and existing under the laws of MHEFUEHRKRNWEsRe® the Unit ed States ,and whose
addressis 1225 CRATER LAKE AVENUE '
MEDFORD, OR 97504 : ("Lender"). Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND FIVE HUNDRED AND 00/100
' ' Dollars (US. $ 34,500.00 ).
This debt is evidenced by Bomrower's note dated the same date as this Security Instrument ("Note™"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 01st, 2007: . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument, and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH : County, Oregon:
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART THEREOF.

v THIS DOCUMENT IS BEING RE—RECORDED TO ‘CQRRECT' ‘TH‘E LEGAL DESCRIPTION.

which has the address of 1843 1845 LEXINGTON STREET, KLAMATH FALLS/ [Street, Cityl,
Oregon 97601 ("Property Address”);
[Zip Codel Form 3038 9/90
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| TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All i Jacements and additicns shall also be covered by this Security Instrument.’
All of the foregoing is referred to in this Security Instrum A R

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t0 constitute a uniform security ins real property.

UNIFORM COVENANTS. Borrower and Lender covenan

1. Payment of Principal and Interest; Prepayment and Late Charges. er shall promptly pay when due the
principal of and interest OB the debt evidenced by the Note and any es due under the Note.

2. Funds . Subject 0 applicable law or to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly until the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may agai over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents ont the Property, if any: (c) yearly hazard or property {nsurance premiums; (d) yearly flood insurance premiums, i
any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage ins jums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to ex the maximum amount a lender for a federally related

require for Berrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from to time, 12 US.C. Section 2601 et seq. ("RESP. ¢ that applies to the Funds sets a lesser
amount. If s0, Lender may, at an i unds in an exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, OF entity (incleding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, OF verifying
the Escrow Items, unless Lender pays Borrower interest oR the Funds and ap! Lender to make such a charge.

Lender may require harge for an in reporting service used by
i i i i t is made orf applicable law
requires interest id, i i i {he Funds. Borrowet and
Lender may agred in writing, however, i i X give to Borrowef, without charge, ar
annual accounting of the Funds, showing i hich each debit t0 the Funds was
made, The Funds are pledged as additional i ‘
1f the Funds held by Lender exceed the amounts i i to Borrower for
the excess Funds in accordance with the requirements of applicable law. i time is
not sufficient to pay the Escrow Items when due, Lender may SO notify Borrowes in writing,
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
monthly payments, at Lender’s sole discretion.
i ums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
, Lender shall acquire of sell the Property, 1 ender, prior t0 the acquisiton of sale of the
er at the time of acquisition Of sale as a credit against the sums secured by this

f Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amountis payable under paragraph 2;

third, to interest due; fourth, t0 principal due; and last, to any 1ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions agtributable to the Property

which may attain priority over this Securi t, and Jeaschold payments Of ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, if not paid in that manner, Borrowet shall pay them on time directly t0 the
rrower shall promptly furnish to Lender all notices of amounts to be paid under this d

directly, Borrower shall promptly ipts evidencing the payments.

Borrow i y licn which jori i i Bommower: (a) agrees in
writing to the payment 0 igati y the lien in 8 manner accepiable 10 Lender; (b) contests in good faith the lien
by, of defends against enforcement of legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (€) secures of the licn an agreement satisfactory (0 Lender subordinating the fien 0
this Security instrument. If Lender determines that any part of the Property is subject to a licn which may auain priority over this
Security Instrument, Lender may give Borrower a siotice identifying the lien. Borrower shall satisfy the lien of take one or more
of the actions set forth above within 10 days of the giving of notice. o
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shall keep the ImPrOVEITE

S e term "extended coverage’ and any other hazards, i
i hallbemamwn ’in'ﬂiemoun\sandformepeﬁodsmat
? : er subject 0 Lender's approval which shall not
, Lender may, at Lender’s option, obtain

policies and renewals shall be
old the policies and renewals. promptly give 10
al notices. In the event of 10sS, Borrower shall give prompt notice to the insurance carri
ss if not made promptly by :
3

ration Of repair of the
restoration or Tepair is i i ’ ity i ed e restoration Of
feasible or Lender’s security would be i
Instrument, whether or not then dug,
Property, OF does swer within 30 days a notice fro ‘nsurance carrier has offered 10
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair Of restore the Property or to pay §

urity Instrument, whether or not then due. The 30-day period will begin when the notice is given-

Lender and Bo therwise agree in writing, any app roceeds 0 principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right t0 any ici proceeds resulting from damage W the
Property prior © the acquisition shall pass 10 Lender 1o the exten ed by this Security Instrument immediately
prior 0 the acquisiton.

6. Occupancys Preservation, Maintenance and Protection of the Propertys Borrower’s Loan Application; Leaseholds.
i Property as Borrower’s principal reside 14ty days after the execution of
the Property as Borrower’s princip i at least one '
ise agrees in writing, which consent shall not n withheld, or unless
4 Borrower's control. Borrower shall not destroy, damage of jmpair the Property,
. Borrower chall be in default if any forfeiture action of
ult in forfeiture 0
otherwise
default and reinstate, ,
Lender’s good faith Jetermination, preciudes forfeiture of the
the lien created by this Security Instrument Of Lender's security interest. Borrower shall also
loan application process, gave materially false of inaccurate information Of statements to Len
any ial i jon) 1 ection with the loan evidenced by the Note, including, but N
concernin * Property as a principal residence. 1 this Security {nstrument is O
shall comply f the lease. I Borrower acquires fee fitle to the Property. {he leasehold and
not merge unless Lender agrees 10 the merger in writing.
tection of Lender’s Rights in the Property- If Borrower fails to perform the covenants and
Instrument, OF there is a legal proceeding that may significandy affect Lender’s rights in the
 for condemnation Of forfeiture OF 10 enforce laws or 168U tions),
the value of the Property d ’ rights in the Property-
a lien which has priority over this Security Instrument, appearing

rnake repairs. Although Lender may take action uft

graph 7 shall bocome additional debt of Borrower secured by this Security
Lender agrec 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at d payable, with interest, upon notice from Lender tO Borrower requesting payment.

8. Mortgage Insur ired mortgage jnsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall i required 10 maintain the morigage insurance in effect. I, for
mortgage insurance coverage

when the insurance coverage lapsed or
will accept, usé and retain oss reserve in licu of moOrgage insurance. Lo

Fageys ol 6




shall pay the
requirement for mortgage

any application of proceeds to principal shall not extend or postpone

the amount of sych Payments.
Extension of the time for payment or modification

€Cessary o reduce the charge io the
ed permitted limits wijj be refunded to Borrower,
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16. Borrower’s Copy. Borrower shall bé giv y of thie Note and of this Security Instrument. -+~ -

17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in’ Bosrower 'is:sold or: transfesred ‘sind Borrower -is not a natural person) without
s prior written consent, Lender may, & ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendzr if exercise is prohibited by federal law as of the date of this

Security Instrumeat. . o
If Lender exercises this option; Lender shall give Borrower niotice
than 30 days from the the notice is delivered i
Instrument. If Borrower fails to pay these sums pri
by this Security Instrument without further notice o
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
is Security Instrument and the Note as if no acceleration h

] pay the sums secured by this Security
Instrument shall continue unchanged. Upon rei this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.
19. Sale of Note;-Change of Loan Servicer.
Instrument) may be sold one or more times without
as the "Loan Servicer"

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

emmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any-governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:" gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leander shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security. Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums securec by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, incleding, but not limited to, reasonable
attorneys’ fees and costs of title eviderce.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale’in one or more ‘parcels and in any order Trustee

Form 3038, 9!
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 determines, Trustee may Ppostpone sale of par  Property by public announcement at the time zad place
of any previously scheduled sale; Lend ase the Property at any sale, . ~
: Tnst'ee‘ shall deliver to-the ying the Property  without any covenant or warranty,

[Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider [XJ 14 Family Rider
Graduated Payment Rider [] Planned Unit Developmerit Rider ] Biweekly Payment Rider
1 Balloon Rider [IRate Improvement Rider [T Second Home Rider
[JV.A.Rider : : L] other(s) [specify)-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants bon!ajned in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. -
Witnesses:

HAROLD L. SHIMEK

. (Seal)

" -Borrower

STATE OF OREGON, KLAMATH o ’ _ County ss:
Onthis 29th day of April B o , 1992 » personally appeared the above named
HAROLD L. SHIMEK, , BETTY L. SHIMEK, : ) ) o ;
» - o o and acknowledged
the foregoing instrument to be Their voluntary act and deed,
' e i " Before me:

My Commission Expires:  9/8/95 o ‘ (%[//
(Official Seal) , L e e iy i

) —
" Notary Public for Olregon, /

OFFICIAL SEAL
. JULILENGEL: - .
%77 NCTARY PUBLIC - OREGON
57 COMMISSION NO. 009374 -
NIY COMMISSION EXPIRES SEPT. 08,1995

:@-SR'(OR) {s105) " Pagesais R Form 3038 g/30
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ck 24 islllside Addition to ¢
e official plat thereof on file 1n the office
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Loan No: Sﬁé

| 9649

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th day of April , 1992 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
JACKSON COUNTY FEDERAL BANK, FSB

(the "Lender™)

of the same date and covering the Property described in ﬁe Security Instrument and located at:
1843 1845 LEXINGTON STREET, KLAMATH FALLS OR 97601

{Propenty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed 16 be and remain a part of the Property covered by the Security
Instrument. Ali of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F.BORROWER’S' OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing Ieases and to execute new leases, in Lender’s sole
discretion. As used in this pamgmph G, lhc word "lcase" shall mean “sublease” if the Security Instrument is on 2
leasehold.

HULTISTATE 1-4 FAMILY. RIDER -Fannlo HaelFreddlo lﬂac Unlform lnalrumem Form 317, 9/
o oo Pagetof2. .
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns-and transfers 1o Lender-all the rents and revenues ("Rents") of the

Property, regardless of to whom the Rents of th ; _ Borrower authorizes Lender or Lender’s

agenis collect ‘and t 16 P Rents to Lender or Lender’s

agents. However, 1 recei . until (i) Lender has given BC ice of default pursuant

paragraph 21 of the Security Instrument and (D) Lender has given noti the Rents are to be

paid to Lender or Lender's agent. This assignment of ‘Rents constitutes an absolute assignment and not an
assignment for additional security only. '

1f Lender gives notice of breach 10 2 (i received by Borrower shall be held by Borrower as

i e Security Instrument, (ii) Lender shall

agrees that each tenant of the

itten demand to the

Lender or Lender’s agents shall be

Hecting the Rents, including, bui not

receiver’s fees, i iver’ i aintenance COStS, insurance

ts and other charges then to the sums secured by the Security

or any judicially appointed receiver shall be liable to account for only those

be entitled to have a receiver appointed 10 take possession of and
and collect the Rents and profits derived from the Property without any showing as to the
the Property as security. .
If the Rents of the Property ar¢ not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Lender secured by the Security Instrament pursuant to Uniform Covenant 7.
ts and warrants that Borrower has not exccuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiciaily appointed receiver, shall not be required to enter upot, take control
of or maintain the Property befo ivi i However, Lender, Of Lender’s
agents or a ju icially appointed receiver, may i . Any application of Rents
shall not cure of waive any default of invalidaie any other right or rem ent of Rents of
the Property shall terminate when all the surms secured by the Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION | “Borrower’s default or breach under any note Of agreement in

er has an interest shall be a breach imder the Security Instrument and Lender may invoke any of the
edies permitted by the Security. Instrument. ° B
BY SIGNING BELOW, Borrower accepts and agress 10 the terms and provisions contained in this 1-4 Family

(Sead)
-Borrowel
o

o5 1 {Sead)
ETTY L. SHIE EK -Borrower

//// {Sead)
-Borrower

(Sead

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for rece# it request of ; Kilamath County .Title Co. the & 3
of . May o AD, 1992 at 10:03 _ o'clock A M., and duly recordeg % ol
612 S
=1

v .-
of ortgages on Page 9612 .} i i
~Evelyn Biehm . County Eﬁiﬂ'”c"z o

By & A\ L e

o ; /
nvivy o
STATE OF OREGQN: COUNTY OF KLAvM[_\»TH:» s8.

FEE $50.00

Filed for record at request of- Klamath County Title Co. the — gth

of June AD, 1992 _at 3:53 oclock _ B M., and duly recorded in Vol .M%2
of ) Pa 20 .

County Clerk

7 < 7

FEE  $45.00 : L By % :




