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' DEED OF TRUST.

= THIS DEED OF TRUST ("Security Instrument®) is made on ‘this 22  day of May
o109 92 . The grantoris WILLIAM E AND SUSAN L NIDEVER o ~
- . ; ("Borrower"). The trustee is_
<% MOUNTAIN TITLE COMPANY of L A W _ ("Trustee"). The beneficiary is
Pacific First Bank, which is organized and existing under the laws of United States of America, and whose address is C/S 2266,
“Tacoma, Washington 98401 ("Lender"). Borrower.owes, Lender the principal sum of TWELVE THOUSAND EIGHT
... HUNDRED SIXTY-THREE AND» 54/100 . e Dollars
E§(U.S. s 12,863.24 ). This debtis evidenced by Borrower's note dated the same date as this Security Instrument ("Note*),
o Which provides for monthly payments; with the full debt, if not paid earlier, due and payable on 04/08/2002 .
T This Security Instrument secures to Lender: (a) the repayment of the debt evidericed by the Note, with interest, and all renewais,
extensions and modifications of the Note; (b) thé'paymint of alf othér sums, With interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performanice of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
S County, Oregon:

following described property located in . . KLAMATH )
PROPERTY LOCATED AT 3579 CORONADO WAY
DESCRIBED AS: .
LOT 7 IN BLOCK -7, SECOND. ADDITION.TO SUNSET VILLAGE,
ACCORDING TO.THE OFFICIAL FLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CUERK OF KLAMATH COUNTY, ORESON

which has the addreésof ’ 3B77 ':BRDNADDNAY i;,, - V.. FLAMATH F ALLS
) i [Streen) R [City]
(“Property Address"); ‘

= Oregon. 27603 !
{Zip Code}

TOGEI'HER WITH all the irhprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the proparty. All replacements and additions shall also be covered by this Security
Instrument.- All of the foregoing is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borerér is Ianully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property.is unencumbered, except for.encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
, 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as afien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow Items.” Lender
may, atany time; collect and hold Funds inanamount notto éxceed the maximum amounta lerider fora federally related mortgage
loan may require for Borrower's escrow accotint under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. ) . )

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crédits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s, Security Instrument. T i
~ Ifthe Funds held by Lender exceed the amounts permitted to be held| pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
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mon !é,payments, at Lender's sole discretion.

UJab n payment\frn fulfof all sums secured by this Secunty Instrument Lendershall promptly refund to Borrower any Funds
held by Lender. If; under f paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. GO e e o

3. Application of Payments. Unless applicable law provides othérwise, all‘payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to, any prepayment charges due-under.the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes, assesSments; charges, fines and impositions attributable to the
Property which may attajn:priority.ove this Security-Instrument, and leasehold payments or ground rents, if any. Borrower shall-
pay these obligations in the manner provided in paragraph 2, orif not paidj in; thgt;manner Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Eender all notices of armounts fo be paid under this paragraph.
If Borrower makes these payments directly, Borrower shali promptly furmsh to Lender receipts evidencing the payments..

Borrower shall promptly discharge any lien which has pnonty overthis Security Instrument unless Borrower: (a) agrees
in wntrng to the payment of the obligation secured by the lien in a' manner acceptable to Lender; (b) contests in good faith the lien
by, or defénds against-enforcément ‘of the' lien‘in, legal proceedinigs:which:inithe Lenders 5 opinion operate to prevent the
enforcement of the lien; or (c) securas from the holder of the lien an agreeméntsatistactory to iender subordrnatrng the tien to this
Security Instrument. If Lender determines that any part of the Property.is Subject to alien which may attain priority overthis Security
Instrument, Léndermay.give Borrower a notice identifying the lien. Borrower shaH satrsfy the lien or take one or more of the actions
set forth above within 10 days of the giving;of-notice. - .

5. Hazard or Property Insurance..- Borrower shall keep the lmprovements now exrstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ﬂoodrng, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insturance shall bechosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shallba-acCeptableto Leridérdnd Shallinciudé a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to theiinsurancé carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower >

Unless Lender and Borrowér othierwise agree i writihg; insurance proceeds shall be applied to restoration or repair of  ~
the Property damaged, if the restoration or repair is econgmrcally feasible and Lender's security is not lessened. If the restoration - «
or repair is not economrcallyfeasrble or Len‘der‘srsecunty would be'lesgened; thelinsarance proceeds shall beapplied to the sums
secured by this Secunty Instrument, whetper ornotthen due, with any excess pard to Borrower. If Borrower abandons the Property,
or does not answer within'30 ‘days a notice from ‘Terderihat the-instfance carriér has offéfed t6 settle a-claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application .of:proceeds: to principal shall not extend or
postpone the due datée’ of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. -Borrowershall occupy; establish, and use.the Property-as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one vear after the date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage orimpair the
Property, aliow the Property to deteriorate, or. commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this' Security Instrument or-Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith detérmination, precludes forfeiture of the'Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's’security-interest..Borrower shall also be in default if Borrower, during the
loan apptication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the*loan evrdenced by the' Note, including, but not limited to, representations
conceming Borrower's occupancy ofthe Property asa pnnc1pal resrdence if this Security Instrument is on a leasehold, Borrower
shall compty with all the provisions of the lease. It Borrower acqurres fee trtle to the Property the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wrmng S

~ 7. Protection of Lender's nghts i the Property. ° it Borrower fails to perform the covenants and agreements
contarned inthis Security Instrument, orthere isalegal procéeding that maysrgnmcantly affect Lender'srights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay! for whateveris necessary to protect the vatue of the Property and Lender's nghts inthe Property Lender's actions may include
paying any sums secured by a lien which has pnonty over this Securrty Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Propertyto make repalrs. fAIthough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7-shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and 'Lender agree to other terms of payment these amounts shall bear interest from the
date of disbursement atthe Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason,
thé morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equrvalent tothe mortgage insurance prevrously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevrously in ‘effect, from-an altérnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the optron of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) previded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requ1red to maintain mortga e insurance in ‘effect, orto’ provrde aloss reserve, until the requirement ‘for mortgage
rnsurance ‘ends'in, accordance with'; any wi greeme . d Lender or applicable law.’

B X lnspectlon “Lenderor its’ agent’may tnake reasonable’entrigs tipoh'and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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3 os; direct orconsequen in.connectionwith any
othertaking of any partt fth - eonvevancs inliet of condernation; are hereby assigned andshall
bepaid-to-Lender i LT IBRE008N E : ] T e I LD St
inthe event of atotal taking of the Property, the proceeds SHallbe applied {0 the'sumis secured by this Security instrument,
whther or.not then due, with any eXCe‘sé‘paid‘toTBbrrow‘er."«ln‘rthe"eventf‘offa partialtaking of the Property in which:the fair market
value of the Property.immediately béfore:t itaking is equalito orgreater than'thie amount ofthe 'sums securéd by this Security
instrument immediately: before the takin nless Borrower-and‘Lender: othenwise -agree’in writing, the sums’ secured by this
Security Instrument shall be reduced bythe ‘amount of-the proceedsmultipliéd by the following fraction: (a) the total:amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower: In the'event of a'partial taking of the' Property inwhich'the fair market value of the Property
immediately before the takingisless thanthe amotintof the sumsisecuréd immediately before the taking, unless Borrower and
tender otherwise'agree in writingor unless@applicable law otherwisg pro ceeds shall be applied to the sums secured
by this Security-Instrument-whether or. riot the ‘sums!are then dd EHE TR . TN T
.. Ifthe Property is abandoned by Borrower, orif, afternotice bylender to'Borrower thatthe condemnor.offers to make-an
award or settle a claim for damages; Borrower fails to responid to Lender within'30'days after the date the notice is given, Lender
is authorized to coliect and apply the'proceéds: atits option, eitherto festoration or repair of the Property or to the sums secured
by this:Security Instrument; whether or-not then due.- cting G ool pRTED QT e R B L
.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the'due date of the monthly payments referred toiin’ paragraphs<1iand.2-or.change the amount of such payments.
""" 11. Borrower Not Released; Farbearance By Lender Not'a Waiver.: _Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security instrument granted by {:ender to any successor in interest of Borrower
shall not operate to release the fiability of the original Borrower or Borrower's successors in interest. Lender shall:not be required
to commence proceedings againstany successorin interest or refiise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasonof any demand made by the original Borrower or Borrower’s SUccessors
in‘intérest. Any forbearance by Lénderiri?eXe'rcisirig"ahy right.orremedy shallnotbe a waiver-of or preclude the exercise’ of any
rightorreme'dy. e RS TR S TN R I EL AR TS USRI N B RTINS A D Sl :
“2 57 2. Successorsand Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the'successors and assignsof Lender and Borrower, subject to the provisions of
paragraph 17.Borrowers covenants' and ‘agréements ‘shall‘be’ joint'and several. Any Borrower who' co-signs:this Security
instrument but.does not execute the Noteir(a)tis co-signing this-Security Instrument only- to mortgage, grant and convey that
Borrower's interest in-the Property-underthe terms;of this Sedurity: Instrument; (b)'is not personally obligated to pay the sums
secured by this Security Instrument; and (c)agrees that Lender and-any-other Borrower may agree to extend, modify, forbear or
make ahy-accommodatiOns with regard to thejterms of:this Security Instrument or the Note without that Borrower's consent..

.+ {718, 'Loan Charges. If the:loah: secured by this -SecurityInstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any suchloan charge shallbe reduced by theamount necessary to reduce the charge
to the permitted limit; and (b) any‘sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal ‘Hwed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ; e e T ene oy neni Ol L : I o

: 14. - Notices. ' Any notice to Borrower provided forin this Security Instrument shallbe given by deliveringitor by mailing
it by first class mail unless applicable law requires use of another method. The niotice shall be directed to the Property Address
or any other address Borrowerdesignates by notice to Lender: Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemedto have been given:to Borrower orLender when given as provided in this paragraph.

15. Governing Law; Severability. This Security: Instrument shall.be ‘'governed by federal law and the law of the
jurisdiction inwhichthe Property is located: Inthe event thatany provision orclause of this Security Instrument or the Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. - Transfer of the Property or a Beneficial Interést in Borrower. * If all or any part of the Property or any interest
in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. L R

' If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. ‘

' "." 18. Borrower's Right to-Reinstate. if-Borrower meets_certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time priortothe earlierof: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuanttoany power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any
other covenarits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender.fhay:reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

cortinte inchanged: tpon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no-acceleratig ‘f{éfccurréd:HdWeVér;'thi's right to teinstate’shall not apply in the case of acceleration under
paragraph17. - 7 ¢ % R I L

- 19, Sale of the;‘;C_hangé‘c} Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may resultin a changé!'ih‘the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
ormore changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be
given written notice of the change in'accordance with paragraph 14 aboveand applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should-be made. The notice will also contain any other
information required by applicable law. i L

. Lyn s ! Gl )
20. Hazardous Substances.. Borrower shall not cause:or permit the presence, use, disposal, storage; or release of
any Hazardous Substances.on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Propertythatisin v,iqmioniof_ény,Envi(oﬁmeﬂtai iaw.The precedingtwo sentences shall notapply to the presence, use, or storage

on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of }he’ Property :
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7 "7 Borrower shall promptly give {ender written noti igati &laim, déemand, lawsuit o other action by-any - - .
govemmental orv(egulat_oryiagency;or,p(ivate.’ partyiinmqlVin‘g-the;P 0 ny: ,_azardqus"zSubstance or Environmental Law
of which Borrower has actual knowledge- if.Borrower learns;.Or: IS otified by:any. govemmental or regulatory‘,authori\ ;thatany
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly;takefaﬂ
necessary remedial actions in-accordance with Environmental Law.c2 g g e T R D T T

.. .Asusedin this paragraph 20, Hazardous ces™ arethot defined as toxic or hazardous substances
by Environmental. Law and the:following substances:-gasoline ne; mable or-toxic petroleum;products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos-0r formaldehyde, ahd,radioactivemateria\s As used
in this paragraph 20, “Environmental Law“;means.federa\ jaws and lawsof the jurisdiction where the Property is located that relate
to health, safety or environmental protection.: - T BT o .

: NON-UNlF.ORM-COVENANTS.; Borrower and Lender further covenant and agree as follows:

21. ' Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
preach ofany covenantor agreement in this Security Instrument(but notpriorto acceleration under paragraph 17 unless
applicable 12 ides otherwise). The notice shall specify: (a) ihe default; (b) the action required to cure the default;
{c) a date, nO ate the notice is givento Borrower, by which the default mustbe cured; and
{d) that failure t e date speci e notice may result in acceleration of the sums
secured by this Securi i nhall further inform Borrower of the right to
reinstate after acceleration a i i i ‘ i a defauit or any other
defense of Borrower to acceleration ed on or pefare the date specified in the notice,
Lender atits option may require immediate payment in full of alisums secured by this Security Instrument without further
demand and may invo other. remedies permitted by applicable jaw. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided,in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. T

If Lender invokes the power of sale, Lender shall execute OF. cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be soid and shall cause such notice
to be recorded in each county i i is located: Lender or Trustee shall give notice of sale
in the manner prescribed by applica rsons prescribed by applicable law. Afterthetime
required by a licable law, Trustee, r, shali sell the Property at public auctiontothe highest
bidder atthetime and place and under the terms i the notice of saleinone or more parcels and in any order
Trustee determines. Trustee may postpone sale of all orany: parcel of the Property by public announcement at the time
and place of any previously scheduled sate. Lender or its.designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenantor warranty,
exp! 4. Therecitalsinthe Trustee's deed shall be primafacie evidence of the truth of the statements made
therein. T ceeds of the salein the following order: (a) to all expenses of the sale, including, but
not limited to, re 's and attorneys' fees; (b) toall sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitted toit. -~ Lo

: 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Pro hall surrender. this Security: instrument .and all notes evidencing debt secured by this Security
Instrument to Trus ee shall reconvey the Propertvaithout warranty and without charge to the person of persons legally
entitled to it- Such person or persons shall pay any recordation costs:: = ¢ . )

23. Substitute Trustee. Lender may from time totime remove Trustee and appointa successor trusteeto any Trustee
appointed hereunder..Without conveyance of.the Property; the successor trustee shall succeed to all the title; power and duties
conferred upon Trustee herein and by applicable law. - P

. 24.  Attorneys' Fees.  Asusedin this Security instrument and inthe Note, nattorneys' fees” shallinclude any attorneys'’
fees awarded by an appellate courti el Lol T TR sl : :

25. Riderstothis Security Instrument.- f one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants and ‘agreements-,of;,eachv such rider shall be incorporated into.and shall amend and
supplement,the’covenantsand agreements of this:Security instrument as if the.rider(s) were a part of this Security Instrument.
[Checkapplicable pox(es)} B R Tath L L S : : - .

~ [ Adjustable Rate Rider - e E]'QC'Qr‘ydpniiniufr'n R?de{f‘)f" R _ 4 Family Rider

, D.~.Graduated'Paymehtiaiééf 5+ O Planned Unit»Dé\)e’akamgmﬂiéer " 0] Biweekly Payment Rider

[0 Balloon Rider e - T’Rate Impro omentRider o Second Home Rider
[ Other(s) [specifyl s L e ' - ; .
BY SIGNING BELOW, Borrower. accepts and agrees. to the terms )an;d;co,venants contained in this Security Instrument

and in any rider(s) executed by Borrower ind recorded witty

Witnesses:

IELIAME ATLEVER -

ecurity Number .

T

STATEOF ( } W o |
COUNTY.OF |/ | LW(J% RO e ;
Ohihis day persbnal\y ahbe‘ared befélre‘me 14 am B and  Sugan-T. N : tomekhown tobethe
individual, or individuals descrivedinand who executed the witninand foregoing instrument, and acknowledged shathe (she, they)
signed the same as his (hers. their).free and voluntary. act:and deed; for the use-and purposes therein mentioned. . o

Given under my hand and official seal.this = T o DA i SR 7/

10.akas
My Commission Expires D M -
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 9th day
of June AD,1992 _u 9:01 oclock A M., and duly recorded in Vol. __M%2
of Mortgages onPage 12460 |

. Evelyn Biehn ~ County Clerk
FEE $30.00 By eV (/I/VL: 2sBen o lad,

Return: MTC




