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; %etween

" FHIS TRUST DEED, made this
CONNIE L. BOONE .~

INTEREST

as Beneficiary,
WITNESSETH:
GéinAtc;ArAi{_revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:
feet of Lot 9, 8lock 200, MILLS SECOND

ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of
Klamath State of Oregon. ‘

cobE 1 MAP 3809-330B TL. 13000

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. . e S L

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ___THRE E THOUSAND FIVE. HUNDRED AN -

P SN e

SR ($31 500-00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable atMturlty of note . R 1 TN
The date of maturity of the debt secured-by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: ) )
1. To protect, preserve and rmaintain said property in good condition granting any easemenl or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any. building or improvement thercon;- subordination or. other adreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “‘person or prrsons
manner any building or improvement which may be constructed, damaged or . legally. entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c'onclusweb proo{ of the truthfulness thereol. Trustee's fees for any ot the
3. To comply with all laws, or i regulati cov condi-  services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions atiecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statemen he Unilorm Commer-  time without ‘notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary niay require a for filing same in the pointed by a courf, and without regard to the adequacy of any security for
proper public oHice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect ithe rents,
beneficiary. - . jssues and prolits, including those past due and unpaid, and apply the same,
4. To "provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on 'the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards’as fhe eficiary may. fpm tjme go_time require, in . liciary. may determine.
an amount not less than o Te alue.-..., written in 11. The entering upon and taking possession of said property, the
H ta to the efi y, with loss payable to the latter; all collection, of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any- reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies 10 the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or hereafter elaced on. said buildings, pursuant to such notice.
the beneliciary may procure the same at  ‘granfor's evpense. The amount 12, Upon default by grantor in payment of any indebtedness secured
C‘?”ec"d under any fire or other. insurance policy. may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon 2 ¢ e and ‘in such.order as peneficiary  essence with respect. to such payment and/or performance, the beneficiary may
may determine, so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. e shall event the beneliciary at his electi ed to foreclose this trust deed
not cure or waive any default or notice of de in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may ‘direct the trustee to pursue any other right or
PTo keep said premises lree lrom construction liens and to pay all  ‘yemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther charges that may be levied or assessed upon Of  the beneliciary elects to foreclose by advertisernent and sale, the bencliciary or
against said property belore any part of such. taxes, assessments and other  the trustee shall Cecute and cause to be recorded his written notice of delault
charges become past due of nt and promplly deliver receip Chevetor  mey'his election to sell the said described real properly to satisly the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assess- . secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, Tnsurance premiums, ; or other charges payable by grantor, either - notice thereof as then Yequired by law and proceed to loreciose this trust deed
by direct payment o by _providing beneliciary. with Tunds. with which t0  in the manner provided in ORS 86.735 to 8§6.795.
tmake such payment, beneliciary may, at its option, make payment thereol, 13 After the trustee has commenced foreclosure by advertiscment and
and the amount so_paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt ‘secured by this  the default or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights a_rlsn_:g from breach uf_ any of the sums secured by the trust deed, the default may be cured by paying the
covenants, hereol and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
. hereinbefore described I as the grantor, shall be bound to the not then be due had no default occurred. Any other delault that is capable of
hey are bound for the payment of the obligation herein being cured  may be cured by tendering the performance required under the
< ents shall be immediately due and. pa able with-.  obligation or trust ‘Jeed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the option of the beneliciary,  delaults, - the person cffecting the cure shall pay to the beneliciary all costs
reader all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enfoscing the obligation of the trust deed
constitute a_breach of this trust deed. . R ) together with trustee’s and attorney's lees not exceeding the amounts provided
. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred N
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of s:}le or the time to whxc‘;: said sale n-;‘ay
N . M . A be postponed as provided by law. he trustee may sell said property either
. To appear in and delend any action or proceeding purporting (o . :

et i T ot i, 820, SRRl o Mt and i any Sty suchon it ‘o i serarate parées and il self (12 PRS0 2 e
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cluding evidence of title and the benglicm(y's or ‘trustee's‘mtorncy's tees: the ;,’;fcd’_’m h’,",’;c?fa,?,!ﬁ’,;?:‘d;‘;ﬂ;hgﬁnﬁf“.',,g?,ﬁ?a:l‘ ig:t “s’:;”7“‘::”5::5{::?":;!’;2;
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decree of the trial court, granfor urther “ﬁ'“f to pay such sum ‘"".'h’ ap- 15, When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge s as the y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1} the cxpenses af sale, in-

ney's fees on such appeal. cluding the compensation of the trustce and a rca;onnbtlt; ch;rgc bylxruslce's

;. . attorney, (2) io the obligation secured by the trust deed, (3) to all persons

Iat ’ls r:z:tuall}: afree‘i that’, 1l of said ¢y shall be fak hs:;ng recorded liens subsequent 1o the im‘e’res: [olhth: trustee ir‘:dtb(g‘“tru;t

. In the event tha of said property sha e taken d as their interests may appear in the order of their priority ai the

usder the right of eminent domain or condemnation, brneh‘iiary shall have the surplus, if any, to the grnnro’n"por to his successor in interest entitled to such
right, it it so_clects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Bencliciary may lrom time to time appoint a successdr Of iuCCes-
to pay all reasonable costs, expenses *s fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the wuccessor
applied by it lirst upon any reasonable costs and expenses and attorney’s tees, trustee, the Iatter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointmesni
ficiary in such proceedings, and the balance applied upon the indebtedness  and substitution B he ade by written instrument exccuted by beneliciary,
secured hereby; and .grantor. agrecs, at its own expense, ta take such actions  which, ‘when recorded in the mortgage records of 1he founty of counties in
and execufe such instruments as_ shall be necessary in obtaining such com- which the property is situated. shall be conclusive g2 of proper appointment
pensation, promptly_upon beneficiary’s request. of the successor trustee.

At any time and from time fo time upon writfen request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor  acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for cancellation), without aftecting obligated fo notily any party hereto ol pending sale under any other deed of
the Liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

() consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust ‘Deed: Act provides that the trustee hereunder must be aither an attorney, who is an active member of the Oregon State Bar, o bank, trust compeny
or savings and loon ossociation outhorized to do business under the laws of Oregon or the United Stales, g title insurance company authorized 1o insure title fo real
property of this state, its subsidiaries, affiliates, agenis or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the

rfuIIy seized in fee simple of said-described real property "and"’h‘as;

and that he will warrant

The grantor warrants that the proceeds

“peneficiary -and- those claiming under

him, that he is law-
a"v_'aliv'd‘, unencumbered title thereto ’

and -forever defend .the same again'stféll pefsdns whomsoever.

of the loan represeﬁted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household. purposes (see Important Notice below),

(b) for an organization, or (even it grantor

This deed applies to, inures to the benelit of and binds all
personal representatives, successors and assigns.
secured hereby, whether

gender includes the feminine and the neuter, and the singular number in

IN WITNESS WHEREOF, said grantor has hereunto set

—

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable: i warranty {a) is upplimble and the beneficiary is a creditor
as such word is d fined in the Truth-in-l ding Act ond. Regul Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this puspose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is net required, disregard this notice.

STATE OF OREGON, County of

is a natural person) are for

parties hereto,
The term beneliciary shall mean
or not named as & beneficiary herein. In construing this deed. and whenever
cludes the plural.

business or commercial purposes.

their heirs, legatees, devisees, administrators. executors,
the holder and owner, including pleddee. of the contract
the context so requires, the masculine

‘his hand the day and year first above writtern.

cknowledged before me o1 ..
NE

v commission expires -.....- ; ... /

N otary Public for Oregon
NN A e —— -

REQUEST FOR FULL

To be used only when obligations have

[ o T ISRER RS , Trustee
The undersigned is the leg‘axl owner and holder of all indebtedness secu
trust deed have been fully paid 'éqd satistied. You hereby are directed,

said trust deed or pursuant to slaluie,
herewith together with said trust deed) and

to reconvey, without y{rarranty, .

estate now held by you under the same. Mail reconveyance

’

Do net lose or destroy this Trust Doed OR THE NOTE which it

e ——E—

e ummesem——

TRUST DEED
 (FoRM Ne BBV LT
!VENS-N!SS, LAW PUB. €0o.. PORTLAND. QRE.

8T

' SPACE RESERVED

FOR .

RECORDER'S USE

3

AFTER RECORDING RETURN TO
.

Rspesd T e
o ostinctini Nt

RECONVEYANCE

been poid.

red by the foregoing trust deed. All sums secured by said

on payment to you of any sums owing to you under the terms of
to cancel all evidences of indebtedness secured by said trust
to the parties

deed (which are delivered to you

designated by the terms of said trust deed the

and documents: to

securas. Both must be delivered to the frustee for concellation before reconveyance will be made.

- e

STATE OF OREGON,
County of Klamath }
I certify that the within instrument
- was received for record on the 9th...day
OF cvvamneessnmneenmsnes A
aflQ:04...... o'clock AL
in book/reel/volume No- M92.......on
page 12872 or as fee/file/instru-
ment /microfilm/ reception N 45892
Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

SS.

NAME - TITLE

...Eszalyn..Biehn.,....Gaunty...Cl

-

'Bwaa&.)vaépaty '




