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v . RESTRUCTURING, REAﬂDRTIZAT;DN,VOR‘EXTENSIQN‘AGREEHENT

agreementf is' made “and entered into:by: - - =, . E.-Ottoman. - .
i1 A Qman ., Hiyahord 4 Ll R ! R e herein
'BOrhoNer,f and ‘the UNITED{STATES DF‘AHERICA;lactingfthroughithe
OHE"ADNI'ISTRATIDN;‘United"Stétes*Department of?Agriculture,
herein called'"Government", witnesseth: o N

e

This
.and

BT

NHEREAS,_the borrower ig indebted to the Government, 2s evidenced
by one or ‘more prohfsébry‘hotes(s), assumption agreement(s), shared
appreciation agreement(s);” buyout agreement(g), or. linterest credit
recapture agreement(s), herein caljeq "note", which hae been executed
Or assumed by the Borrower; and : :

WHEREAS, Security for the repayment © gf -

evidenced by - id note and- any renewalsg’ |
agreements containe therein the Tl granted unto th
the following described reaj. estatefmortgage(ﬁ) orsoeed(sJ"ofvtrust,
herein calleg "security instrument”, executed or3 éesumed\ by “the
Borrower and recorded in the Mortgage Records ofAi%he 'Qounty_éof

Klamath » State of Oregon T R R
o wit:

' Date of : D o ST L )
"Security ; '»Date;of~»wl’¥‘»YoluMe"ori o 'Page R Recording

Instrument " Recofd}ng" T BOOK NG o ‘Numbeno*?fInstrument'No.~

See attached'Attachment A

WHEREAS, - the borrower hag requested that the Government
restrutture'the'payment’tenms or ‘amount due under the note; and

WHEREAS, the ’Government”ie'“willing to restructure, reamortize or
extend the repayment termg or the amount of the existing indebtednesgg
4s authorizeg under Subparts g or S of 7 CFR 1951 agr Subparts a4 or C of
7 CFR 1965. o

NOwW, THEREFDRE, the parties, : themselves,
executors, administrators, andg assigns, hereb
“ime provided in the security “instrument
'(includingiadvances and accruals) -
interest indebtedness
cured thereby is ‘modifiang: “descri to wit:

Date of Restructureq ~ = B Lo " 7 Due-Date of -
Note or Principal "Amount Annual ‘Rate “iFinal Restructed

Assumgtion—Agreement,,f, Now Secured of Interést,”f ~'ﬁetallment”

Return;tpi,g%

v Farmers. Hope Admistration
2455 Patterson St. Suite 1
Klamath Falls, or 97603

See a;;goheq,Attachment A




N MR ,;,z,«L‘. . . .

It is expressly understoad ahd'agreed- hat the said security’
instrument shall remain: inyfull: forcekand e ct’ in all respects as if
terms and- provisions remained as orlglnally prdvxded, :and - that nothing
herein shall affect. .or. Simpair eny. rights and = powers which -the
Government may have thereunder for the recovery of the said secured
indebtedness with interest in case of the non—fulfullment of this
agreement, and the Borrower ereb ovenants and agrees that the
. Borrower will perform and observe _covenante and’ condltions'of.the
said security instrument as modified, and’‘that the :Barrower w111 pay
the principal and interest security thereby when due, hereunder.‘

DATED this _ 8th  day of _____ May. o, 194 .

© UNITED STATES OF AMERICA = .
/76Lh~o g {Gﬁﬁéif’  FARMERS HOME ADMINISTRAaIDN

JAMES E . OTTOMAN
4ﬁ22427 222? ';Z§2ﬁbfépz____

: Borrowermu“GAIL A. OT o . . ROBERT  K.. HAASE !
v i e Title: __County SuDeersor

 ACKNOWLEDGEMENTS

3TA§$5QF*€REG.‘
I VRIAG F
coumtxHOF :

-n et

?fhwg . _.8th day of May , 1992, persanally

appeared the - above . named _James E. Ottoman and Gail A. OtToman __.and
acknowledged the foregoing 1nstrument to be onmsm&naxx<thexr>’ o

voluntary act and deed.
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Before me:
ROBERT K. HAASE AR
Notary Public in and for the
State of Oregon e i
. My Commission. EXDIFES. 3[yﬂ%§
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STATE OF OREGON B
) 555
COUNTY OF glamath

On thxs 3 day of : May i , 19 92 personally
. appeared . -Robert K. Haase " Tknown ;to. me to be - - Countv
. Qupervisor , -Farmers ~ Home dmlnlstratxon,, Un1ted States
Depantment .af - ~Agriculture, and the person_ who executed the foregoxng
rand acknowledged to me that (he)(she) executed ‘the.same as
?ithe fweebact and deed of the United States of America, for. the uses and
u;poses‘tﬁerexn mentloned, Before me: ‘ e L

2 Notary Public in and %ﬁr the
gtate of Oregon

My Commission Expires: 8-)3“?3




ATTACHMENT A
RESTRUCTURING, REAMORTIZATION, og EXTENSION AGREEMENT

OTTOMAN, James E.

Date of Recording
Security Page Instrument

Instrument Recording - Number No.

06/12/73 06/29/753 8326
02/06/78 02/07/78 . 2265
02/06/78 (Re.—recorded) 03/06/,78 - e 4175,
02/14/80 02/14/80 3047
04/14/86 04/1 1/86 i 6485

Date of Due Date
Restructured Principal Annual of Finai
Note of Assmptn Amount Rate of Restructured

Agreemen+ Now Secured Interest Instal Iment

05/08/92 $167,477.59 5% 05/08/2019
05/08/92 $ 35,379.64 5% 05/08/2017
05/08/92 $ 18,932, 56 5%z 05/08/2012
05/08/92 $ 29,191.15 5% ) 05/08/2007

' S o ,%ﬁ_ﬁ?z
JAMES E. oTToMAN . - T .. DATE :
_ sAQ;Q a { z,ﬁm a‘/'__a B e {2245‘ £ ./292.
GAIL A. OTTOMAN L ' DATE

STATE OF OREGON: COUNTY OF KLAMATH: = ¢

Filed for record a. fequest of Klamath Coun ity Title Co. - the 9th
of June AD. 1992 4 —11:30 ° oojock A M.. and duly recorded in Vol. __M92 -
of Mortgages on Page 12515 .
Evelyn Biehn ~County Clerk :
FEE  $20.00 By §2‘a;‘<4‘_,= S A4V NSOV




