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THIS MORTGAGE, Made this...... day of... M
by ..ROYLE CELHANEY AND_ANNA MA

consideration o

. .—~=_Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in .. TH County, State of Oregon, bounded and described as follows, to-wit:

LOT 1 IN BLOCK 12 OF STEWART ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

ADDRESS: 4156 BALSAM DRIVE, KLAMATH FALLS OR 97601
{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE) N

Together with all and singular the ts, heredi ¢s and appurtenances thereunto belongding or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits iherefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagese's heirs, executors, administrators
and assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, doscribed as follows:

LOAN NO. 204929 IN THE AMOUNT OF $10,000.00 TO DOYLE E MCELHANEY, DATED MAY 27, 1992

SEP]‘I_"EemgaE!eRol38uunt;: ;);éhze witTﬁcuReTéﬁTtgis _lpbortmcrlljRge Kb‘v[fﬂc‘g‘ghp"ﬂb Iué!Eﬁ:gWAl‘e-ds principal payment becomes due, to-wit:

TR L SR IR TOARY T

. And _said mortgagor covenants to and with the mortgagdec, mortgagee's heirs, executors, administrators and assigns, that mortgagor is lawlully seized in fee
simple of said premises and has a valid, unencumbered title thereto

and will warrant and {o against all persons; that mortgagor will pay said note, principal and interest according to the terms thereol; that while

H gor will pay all taxes, d other charges of every nature which may be levied or assessed against said
property, i scribed, when due and become delinquent; that mortgagor will promptly pay and
satisly any am i that are ar may become liens on the premises or any rt thereo! superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may be hereaiter erected on the premises insured in lavor of the ‘mortgdagee against loss or damage by fire, with extended

coverage, in the aum of § FULL AMOUNT e e s i riiieew.  in B cOmpany OF companies acceptable to the mortgagee, and will
have all policies ol insurance on said property made payable to the mortgag; 1] morlpagec'l interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep ¢the building and improvements on said premises in good repair and will not commit_or suller
any waste of srid premises. Now, therelore, il said mortgagor shall keep and perform the covenants herein contained and shall pay said note according fo its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgaje 10 secu he perlormance of all ol said covenants and the payment
ol said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to loreclose on any lien on said premises or
any part thercol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or perlormance, and this mortgage may be joreclosed at any time thereaiter. And il the mortgagor shall tail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at mortgdagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action ag
incurred by the prevailing party therein for title reports and title search, all atatutory costs and disbursements and such lurther sum as

sonable as the prevai <5 attorney's fees in such suit or action, and il an appeal is taken j
i llate court shall adjudge reasonable as the prevailing party’s atforney’s
ts herein ined shall apply to and bind the
i ed to foreclose this mortgage, the court may, upan motion

of the mortgagee, appoint a receiver H isil i i i the pendency ol such loreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, direct in its judgment or decree.

In construing this mortiage, it is understood that the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
includes the plural, 'and all grammatical changes shall be made so that this mortgdage shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has executed this mortgage the day and year tirst above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} 6%1%‘;{

STATE OF OREGON,
ss.
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Notary .Public; for Oreéon
My commission expires

MORTGAGE STATE OF OREGON,

County of _Xlamath.
DOYLE AND ANNA MCELHANEY I certify that the within instru-

ment was received for record on the

(DON'T USBE THIS
:;:c':";‘::g‘.’:z in book/reel/volume No. ...on
LADEL IN COUN- page .12611.. or as fee/file/instrument/
T":a\:;‘:"“’- : microfilm/reception No.
: Record of Mortgage of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK .
801 MAIN STREET Ev.e:'!‘.?';&..Biet-m,...(l;;\un.t.y“..C.l.e.lT:llf,c.L_é AAAAAAA
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