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THIS TRUST DEED, made this : ‘ 0. , between
T Y

STEVENS NESS LAW PUBLISHING COL P LAN 87

as Grantor, 1] OF KLAMATH COUNTY . oo ., as Trustee, and
JI. ,B.,...HENRL..as,,.to...a.r.l..md.i.v.i..cled..é._ interest. and. GLENN H. Trustee.under

_Henry,.deceased,.as. %o an.undiv T A ,

as Beneficiary, ) o ,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED LECAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY
THIS REFERENCE. i

33

3

ey

together with all and singulas the t s, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FORTY-SEVEN THOUSAND. AND.N

e e e T T T -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to‘beneiiciary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable pen..‘terms..of.‘.NQ*he.,.......“..4,..., .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . : :
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To protect the security of this trust deed, grantor agrees: (o . . . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; {€) join in any

and repair: not to rem or di lish any building or improvement thereon; subort{malmn or other aﬁrcement alfecting this deed or the lien or charge

not to commit or permit any waste of said property. A thereoi; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the '‘person or persons
any ilding or impr which may be constructed, damaged or legally entitled thercto,” and the recitals therein of any matlers or iacts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthiulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, ‘regulations, covenants, condi- services mentioned in this paragraph shall be nor less than §5.

tions and restrictions affecting said ‘property; il the beneliciary so requests, Lo . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer-  time without notice. either in person, by agent or by a receiver to be ap-
Il Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otfice or oftices, as well as the cost of all lien wearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. ] issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable artor-
now or hereafter erected an the said premises agamst loss or damage by lire mey's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ge E neliciary may. li)m time.to time require, in  liclary may determine. .
an amount not less than § i _].nSurab e..value.. . written in 11. The entering upon and taking possession of said property.
companies acceptable to the beneliciary, with loss payable to the latter: ail collection of such rents, issues and profits, or the procreds of fire and o
policies of insurance shall be delivered to .the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid. shall not cure of
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or naotice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the benecficiary may procure the same at  grantor's . expense. The amount 12. Upon default by
collected under any lire or other insurance policy may be applied by beneli- ;
ciary upon any indebtedness secured hereby and .in- such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess  secured hereby whereupon the trastee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  noice thereot as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary _with funds with which to I the manner. provided in ORS 86.735 to 86.795.
make such payment. beneficiary may. af _its option, make payment thereof, 13. Atter the trustee has commenced foreclosure by advertisement and
and the amount s0, . ante the rate set forzh in the note secured  ale, and at any time prior to S days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this SAle. the grantor or any other person so privileged by ORS 56.753, may cure
trust deed, shall be added to and become a part of the debt secured by thiS  the default or defaults. If the default Consists of a failure 1o pay, when due,
trust deed, without waiver oi any rights arising from breach of any ol the sums secured . by the trust deed, the default may be cured by paying the
covensnts hereo : with interest as aforesaid, the prop- H due at the time of the curc other than such portion as would
erty hereinbefore i . g drantor, shall be bound fo the ed. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein the performance required under the
escribed, and all such payments shall be smmediately due and payable with-  opligation or. trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneficiary, delnults, the person effecting the cure shall pay to the bLeneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred 1 enforeing the obligation of the trust deed
constitute a breach of this trust deed. . . . odether with trustee’s and ‘attorney’s fees not exceeding the amounts provided

6. To pay all coxts, lees and expenses of this trust including the coxt by law.

ol title search as well as the other costs and expensey ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. « trustee may sell said property either

7. To appear in and delend any action or proceeding purporting o in one parcel or in separate parcely and shail sell the parcel or parcels at
aliect the security rights or powers of beneliciary or trustee; and - in any suif, auction to the highest bidder for cash, payable at the time of safe. Trustee
action or procerding in which the beneliciary or frusiee may appear, including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure ol this deed, fo pay all costs and expenses, in-  the property so sold, but without any covenant Of WaITaniy, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the plied. The recitals in the deed of any malters ol fact shall be conclusive proof
Smmount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the frathluiness thereol. Any person, excluding the trustee, but including
fired by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial coust. fdrantor further agrees 1o pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided Rerein, trusice
pellate court shall adjudge reasonable as the beneficiary's or irustee’s afrors shall apply the procesds of wale 1o payment of (1) the expenses of saiz, in-
ney s fces on such appeal. cluding me'm-npengﬁzq of the mm:;- ndrn re:::é‘n;bei; charge by trustee’s

P . . attorniey, () to the o ligation secured by the trust deed, { ) to &l persans
1t is mutually agreed rhat.v . having recorded liens subarquent o the intecest ol the fruslee in thr trust

8. In the event that any portion or all ol waid property hall be faken seed an their intcrests may agpear in the order ol their priority and {4) thr
under the right of eminent domain or condemaatian, beneliciary shall have the surplus, i any, to the grantor or ta his successor dn interest entitled to such
right, if it so_elects, to require that all or any portion ol the monies payable suephey, N
D tnpensation lor such taking, which are in excess of the amount required 16. Beneficiary may from time fu ime appoint @ svcessor o0 succes-
1o pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named Rerein Or o any successor fruxice appointed hete-
incurred by grantor in such proceedings, shall be paid to beneliciary and tinder. Upon such appointment, and without conveyance (o the >uessor
applied by it lirst upon any reasonable costs ‘snd expenses and attorney’s fees,  trustee, the latter BT be vested with ali fitle, powers and dutics conieered
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appoinimient
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by bene :
secured hereby and grantor agrees, at jts own expense, o take such actions which, when recorded in the martdage records of the couniy o&r counfties in
and execufe such instruments as shall be necesary in obtaining such com- which the progsriv is situated. whall be conclusive proai ol proper appointment
pensation, promptly_ upon beneliciary™s request. of the sucden0r frusfee.

9." At any time and lrom time to time wpon written request of bene- 17. Trustee accepts this trust when this deed, duly rredut ¢ amd
ticiary, payment ol its less and presentation of this deed and the note lor acknowledged is made a public record as provided by lam. Trustee is e
endorsement (in case of {ull reconveyances, lor cancellation), without alfecting obiigated to notify any party hereto 0f pending safe undes any other decd of
the lLiability of any person for the payment of the indebledness, trustee may frust or of any action or procesding in which geantor, beneliciary or frusdes
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brough? by trustee.

grantor in payment ol any indebtedness secured
hereby or_ in. his performance of any agreement hereunder, time beind of the
sssence with respect to such payment and/ot performance, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event the beneliciary at his election may procecd to ioreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the rrvent
the beneliciary elects to foreclose by advertizement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation

NOTE: The Trust Deed Act provides that the hustee hereunder must be either an attmey, who is on octive member of the Oregen S:zte Bor, & bank, frust company
or savings and locn assotiation authorized 1o’ do- business under the lows of Oregon-or the United Statas, o title insurgnce compony sutharized to tnsure title fo real
property of this state, its subsidiaries, alfiliates, agents or branches, the United Stotes or any agency thereof, or on escrow ogent licensed under ORS 454,505 10 &58.585.
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r The grantor covenants and agress to andthhthe beﬁgfquér& a‘rid Aihbgé cIatmmg under himm, that he-is law-

e o T

fully seized in fee simple of said described real..propertvyr-andnhasr a valid,-ur'aencumbeted title thereto -except

rrant and forever defend: the same againstiail X betsdnswhomsoever.

The grantor warrants that the proceeds, of the loan represented by the above described note and this trust deed are:
(a)* primarily ior_grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, of (even it grantor is a natural person) are {or business of commercizl purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represenlatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledéee. of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context sO requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, id tor has h t t his h nd the d i bove Wri .
said grantor nas ergunose is han e day an‘ﬂ@a lpv written

i —————— . . B ‘ ! y
» IMPORTANT NOTICE: Delete, by lining out, . whichevor warrenty {a) or {b) is - &'W

not applicable; it warranty {a) is opplicable and the beneficiary is a creditor LE
as such word is defined in the Truth S lending Act and Regulati Z, the :

beneficiary MUST comply with the Act and Regulati -by king. required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.

1§ compliance with the Act is not required, disregard this nofice.

STATE OF OREGON, County of :
This instrument was acknowledged before me on .

TREMBLEX

svacknowledged before me on

HRL_ S
L BAUGHMAN
NOTARY PUBLIC - CRLGIN
COMIZSSICK RU. A COLINT
MY COMBHSSION EXTRES MY 01, 38
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ublic for Oregon

: _ 2 5
My commission expires ;/‘fj ................................
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REQUEST FOR FULL IECONV'EYANCE
Yo be used only whan obligations have baen paid.

FO: orooeaimiarern e .., Trustee

The undersigned is the legal owner and holder o all indab(edness secured by. the foregoing trust deed. All sums secured by said
¢rust deed have been tully paid and satisfied. You hereby are directed, cou of any sums owing fo you under the terms of
said trust deed or pursuant o statute, 10 canp‘alvallbevidem;}esp,l indebtedness secured by said trust deed (which are delivered o you
herewith together with said trust deed) and to rsconvey. without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail ,.'e'conve)"q:ngéé" and dopup‘gentp B0 oo I

DATED: o oo o EATRY { R

Do not lesa or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivarad to the trustae for concellation before raconveyancs will be mode.

TRUST DEED

(FORM No. 881)

s LAW ru&co.‘ron'n.um.'oni‘ B | e R flfy th ttument

for record on the ..o dBY

M., and recorded
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VAF\'TEVR RECORD[NG‘ RETURN TO
MOUNTATIN “TITLE COMPANY :OF
KLAMATH COUNTY -
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" EXHIBIT "a"
LEGAL DESCRIPTION

Lot 5 in Block 2, CANAL ADDITION,according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, together with a portion of Lot 6 in Block 2, CANAL ADDITION
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, described as follows:

Beginning at the Southeasterly corner of said Lot §&; thence
Northerly along the Easterly line of said Lot 6, a distance of 2677
feet; thence Westerly along a line parallel with the Southerly line
of said Lot 6 a distance of 8 inches; thence Southerly along a line
parallel with the Easterly line of said Lot 6, a distance of 26 feet
to a point on the Southerly line of said Lot 6; thence Easterly along
said Southerly line of Lot 6 a distance of 8 inches to the place of
beginning.

ALSO a further portion of Lot 6, Block 2, CANAL ADDITION, according - -
to the official plat thereof on file in the office of the County -
Clerk of Klamath County, Oregon, described as follows: .

Beginning at a point on the Easterly line of said Lot 6, said point. --: - =
being 61 feet 6 inches Northerly from the Southeasterly corner of said- -~
Lot 6; thence Northerly along the Easterly line of said Lot 6, a )
distance of 42 feet 6 inches, more or less, to a point on the
Southerly line of Main Street; thence Westerly along said Southerly
1ine of Main Street a distance of 8 inches; thence Southerly along a
‘line parallel with the Easterly line of said Lot 6 a distance of 42 _ .
- feet 6 inches, more or less, thence Easterly along a line parallel
with said Southerly line of Main Street, a distance of 8 inches to
the point of beginning.

SUBJECT TO:

Purchaser acknowledges that he has had the opportunity to obtain any
inspections of the property at his expense and has elected to
purchase the property AS IS, without any representations or
warranties by Seller or Seller’s agent as to the condition of the
improvements, the structural integrity of the buildings, plumbing,
heating, electrical, or as to its fitness or suitability for any
particular use by the Purchaser.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 10th day
of June AD.. 1992 ~ a_3:35 = oclock P M., and duly recorded in Vol. _M92
. of Mortgages . on Page ., 12658 ..
Evelyn Biehn ~ County Clerk
FEE $20.00 ) By bt fe cnAt ¥ a s g bocas L8 2




