MTCL 2’7 56 ’7

— (Space Above This’ Lme For Recordmg Data)

- - DEEDOF Tnusr}_r* ’
THIS DEED OF TRUST (“Qecunty lnf rument") is made on'’y His
1972 . The grantoris ROEERT RAY MC ARTHUR. AND KAYLEN. J MC.
("Borrower ). Tone' trustee s :

MOUNTAIN TITL E COMPANY ‘OF - KLAMATH, -COUNTY ; . - S ("Trustee"). The beneficiary is
Pacific First Bank, which is organized and existing under the laws of Ur ited. States of America, and whose address is C/S 2266,

Tacoma, Washington 98401 ("_ender) Borrowerowes Lender the prm pal sum of "t't-'\'T\,f FOLR THOUSARND AND

GRA100 DOLLARS. glt Dollar:
(US.$ 24,000.0C ). This debtis evrdenced by Borrower s note dated the same date as this Security Instrument ("Note™), §2
which provides for monthly payments; with the full debt,if not paid-earlier; dueiand payable on ;4 sz o ssmen if Izs‘/zoozigv
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest ‘and all renewals
extensions and modifications of the Note; (b) the payment ofall other sums, with interest, advanced under paragraph 7 to protect
the securrty of this Security Instrument and (c) the performance of Borrower’s ‘covenants and agreements under this Security
lnstrument and the Note. For this purpose Borrower rrrevocably grants and onveys to Trusiee, in trust, with power of sale, the
followrng described property Iocateu in.. gL AT ST . County, Oregon

¢ AT
HREE RN
LSS

ACCORDING TO THE GFFTCIAL FLAT HEREDF on FILE IN
DFFICE OF THE COUNTY CLERK OF KL

which has the address of . Rt e es : ": , rLQ"‘IﬁrTH FaLLE

s S R I T B . [Cnyl

* ‘Oregon I7403 : (Property Address“)
[Zip Code]

TOGETHER WITH all the irnproVements now or hereatfter erected on the property, and al easements appurtenances,
and fixtures riow or hereafter a part of the property ‘All replacements ‘and additions shall also be covered by this Security
Instrument. All of the' foregomg is reterred to in thrs Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly setsed ot the estate hereby conveyed and has the right to grantand
convey the Property and-that the Property:is.unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agarnst all clarms and demands; sub;ect to any-encumbrances of record.

. THIS SECURITY INSTRUMENT combrnes unltorm covenants for natronal use and non-uniform covenants with limited
- ‘variations by jurisdiction to constitute a uniform security instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
~_ to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
77 and assessments which may attain priority over this Security Instrument as a lien on theé Property; (b) yearly leasehold payments

or ground rents on the Property if any; (c). yearly hazard or property insurance. premiums; (d) yearly flood insurance premiums,

if any; (e) yearly mortgage i insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premlums Theseitems are called "Escrow ltems." Lender
may, atany time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12.U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so,

Lender may, at any time, collect and hold Funds in an amotnt notte ‘exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expendltures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposns are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borroweér interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreementis made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showrng credits and debits to the Fuinds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunty for all sums secured by this Security Instrument.

" Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wrth the. reqmrements of. apphcable law. If the amount of the Funds held by Lender at any time
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ot sufficient to'pay the Escrow Items when du : der may so notify: in writing, and, in such case Borrower shail *
m@ gqo?;&ess nal p the déflc;erlcy. Béfcower s‘r?a. ‘ma‘ke up the deficiency in r}o r{jgi?@g\gyvelve
—Hpon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowetany Funds
he;]_d‘!}“)g&e;ideg ,,;_:qﬁ'éjer’ Tagraj .b:gt_{ Lender shall acquire or sell the Property, Lender, prior to the acquisifionior'sdié of the
Property, shall 'apply any held by Lender at the time of acquisition or-sale as a credit against the sums secured by this
Security Instrument. e e R
3. Application of Payments. Unless applicable law"providesiotherwise, all payments received by Lender under
paragraphs 1 and.2 shall be applied: first, .to.any,prepayment charges dueﬁuh,dfer;the,Note;,second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall payiall taxes; assessmients; charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehald payments.or ground rents, if any. Borrower shall
pay these obligations in the manner provided inparagraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all'notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sectred by thé liénin amanner acceptablé to Lender: (b) contests in good faith the fien
by, or defends against enforcement of the lien in;’ legal proceedings which’in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this

- Security Instrument; If Lender determines thatany part ofthe Property is subject to alien which may attain priority over this Security

. Instrument, Lender may give Borrowera nofice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving:of nofice.. ... ... R I TN &
: - 5. Hazard or Property lnsuraqpq,;_»,]Bo.rrowerlshal‘lhkgaep_t‘hl, improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which. Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

sari

that Lender requires. The insurance’ carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall notbe unreasonably withheld. If Borrower fails to maintain coverage described above, Lendermay, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall.be acceptable to Lender-and shallinclude a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss; Borrower shall give-prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. = o ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:be applied to restoration or repair of
the Property damaged, if the restoration or répair is economically feasible and Lender's security is not lessened. If the restoration
orrepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the éxtent of thesums 'secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish; and-use the Property as Borrawer's. principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year afterthe date of occupancy, unless Lender otherwise agrees inwriting, which consent shall notbe unreasonably withheld,
or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate; or commit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceeding, whether civil or criminal; is.begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciides forféiture 'of the Borrower's interest in‘the Property or other material impairment of
the lien created by this Security Instrumerit of Lender's security interest..Borrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed t provide Lender with
any material information) in connection’ with the'loan evidenced by the’ Note; including; but not limited to, representations
concerning Borrower's occupancy of the Property as'a principal residence: If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the mergérin writing. T e R B o

... 7. Protection of Lender's Rights’in the Property, " If Bofrower fails’ to perform the covenants and agreements
contained in this Security Instrument; or there isalegal proceeding that may significantly affectLender's rights in the Property (such
as a proceeding in bankruptcy; probate, for ‘co'flfldemnationQrfqrfeit_ute'Qr_tdénfor‘c;‘é laws or régulations), then Lender may do and
pay for whateveris necessary to protect the value of the Pro erty and Lendersights in the Property. Lender's actions may include
paying any ‘surmis secured by a lien which'has’ priority ‘over this Security Instrument, ‘appedring in’ court, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doesnothavetodoso. ~ .ot T TanE o ToTm R T ST S * R

' Anyamounts disbursed by Lender under this‘paragraph 7 shall becone additional debt-of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree toother tefms of payment, thése amounts shall bear interest from the
date of disbursement atthe Noté rate and shall be payable, with interest; uponnotice from Lenderto Borrower requesting payment.

.. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to'maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranice’previously in effect, from an alternate mortigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept; use and retain these payments as a loss’reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mbrtgagejnsu_ran‘c;e\coverage (in the amount and for the period
that Lender requires) provided by an'insurer approved by Lender again becomes'available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in'sffect, or to provide aloss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreemeit between Borrower and Lender or applicable faw. V

’ 9. Inspection. ' Lenderor its agent'may make redsonable entries Upon'and inspections of the Property. Lender shal

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
S TR TI
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onseguential, in’ nnectionwithany

tion; are hereby assign d ahdshall

cured by this Security Instrument,
the Property in' which the fair market
: : nithe’ s secured by this Security

_ “the takini 2SS and'Lenider otherwise agree’in Writing, the sums secured by this
Security Instrument ‘shall'bé reduced by the amount of the proceeds rultiplied by:the followirig fraction: () ‘the total-amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the:Property immediately before the taking.
Any balance shall be paid to Borrower:In the'event of a partial taking of the Property:in which the fair market value of the Property

immediately before the taking/is less thanthe amountof the suims secured immediately before the taking, unless Borrower and
oceeds shall be appliedtothe sums secured

tender otherwise agreein writing'or unlessapplicable law otherwise pro
by this'Security- instrument whether orinot the 'sums arethen due; #7757 . . . S
. -1 |f the Property is abandoned by Borrower;orif, afternotice bnyende'rltO'Borrowerfthatthe condemnor offers to make an
award or settle a claim for damages; Borrower failsito respond to'Lender within 30'days after the date the notice is given, Lender
is authorized to collect and apply the proceeds;at its‘option, either to festoration or repair of the Property or to the sums secured
by this Security Instrument;whether or-not thendue.- ™ e i E 0T i a i e : T
Unless Lender and Borrower: otherwise agree in writing, ‘any application of proceeds to-principal shall not extend or
postpone the due date of the monthly:payments referred to in paragraphs-1:and -2 or.change the'amount of such payments.
... -11.- Borrower Not Released; Forbeatance By Lender Not:a Walver: Extension of the time for payment or modifi-
cation'of amortization of the'sums secured by this Security Instrument granted by.lzender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in intérest. Lender shall not be required
1o commence proceedings againstany succéssor ininterestor refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any.demand made by the original Borrower or Borrower's SUCCessors
iniinterest. Any forbearance by Lender in ‘exercising any:right-orremedy shall not be a waiver of or preclude the exercise of any
right or remedy. " sereaben L TOm TERE RIS RaSE Ela e o -
.o v 120 - Successorsand Assigns Boundydointand Several Ligbility; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the provisions of

paragraph: 17. Borrower's covenants and agréements-shail be joint' and several.-Any ‘Borrower who co-signs-this Security
Instrument but:does not execute the Note:'(a) is co-signing-this Securityﬁ!ns_t’rument only-to’mortgage, grant and convey that
Borrower's interest in the Property-under the-terms; of this Security- Instriment; {b) is:not personally obligated to pay the sums

secured by this:Security instrument,-and (c) agreesithat t'ender and-any.other-Borrower may agree to extend, modify, forbear or
make any accommodations with regardto the terms of this Security Instrument or the Note without that Borrower's consent.’
;o118 Loan Charges. lf-the loan’ secured by this Security’ Instrument’is ‘subject to a law which'sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan'charges collected orto be collected in connection with
theloanexceedthe permitted limits, theri: (2) anysuchloan charge shalibe redliced by the amount necessary to reduce the charge
to the permitted limit; and (b)-any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal ‘Gwed under the Note or by making a direct payment
to Borrower. I a refund reduces principal, the reduction willbe treatéd as a partial propayment without any prepayment charge
under the Note. o SRR By NI S EPE NI IR S S -

~. :..14: - Notices. - Any notice to Borrower provided forin this Security |Astrument shall be given by delivering itor by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leénder shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice- provided for in this Security
Instrument shall be deemed to have been given to Borrower of Lender.when given as provided in this paragraph. -

.~ 15. Governing:Law; Severability: ' This Security: Instrument shall ‘be ‘governed by federal law and the law of the
jurisdiction in which the Property is located: In the eventthatany provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions.of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “ Transter of the Property or 2 Beneficial Interést in Borrower. . If all or any part of the Property or any interest
initis sold or transferred (orifa beneficial interest in Borrower i_s»sq\lg_qr&trlaq‘sferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument. o ) o . R ) ‘ L

“w' e ender exercises this option, {enider shall give Borrower notice of acceleration. The nctice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borfower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtherqqti\ce\ko('dem_a'hd on Baorfower. :

.- 18. Borrower's Right to Reinstite: - .f:Borrower meets-certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time priortothe earlier of: (a) 5days (or suchother period as applicable
law may specify for reinstatement)béfore sale of the Property pursuant toany power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the’ Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attornéys-fées; and-(d) takes 3uch action as'Lender.may reasonably require to assure that the lien of this Security
instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

n*reins&a}eng‘gent by Borrower, this Security Instrument and the obligations secured hereby shall remain

"

ad;‘_occuri"ed’.%'HdWe\’I'e“r,i'tHi?s:ri'gh't.to. reinstate:shall not apply in the case of acceleration under
o A TR : -

paragraph 17.° . "/, <l R ‘
oo hiAe, - Sale.of:Note; th‘!\gé’ d‘t Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) may be soid Gnaormore-imes without prior notice to Borrower. A sale may resultin a ‘change in the entity (known
351the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one
ormore changes of the Loan Servicer.unrelated to a sale of the Note. If there'is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph:14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and:the address:to which payments should be mada. The notice will also contain any other
information required by applicable law. v, L it

20. Hazardous Substances. Borrower shall-not causeor permit the presence, use, disposal, storage; or release of
any Hazardous Substances.on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property thatisin violation of ahyEnvirfohhien‘téLLaw_;The preceding two sentences shall notapply to the presence, use, oF storage

on the Property of small quantities ofHazardous Substafices thatare generally recognized to be appropriate to normal residentia!
uses and to maintenance of the Property. ) e '
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B ‘%Boﬁi;ger shall prom i i igat 'mawsmt or other acstron yany &

* governmental.or. regutatoryagency onprtvate p: ing: ‘anyHazardous:Substance or:Environmental Law
‘of which: Borrower has actual knowledge::1f: By s learn > any. governmemal or regulatory:authority; that any
removal or other remediation of any Hazardous Substance affectlng the Property is necessary, Borrower shall promptly itake all
necessary remedial actions-in accordance with :Environmental Law; =

:As.used in this paragraph 20,7'Hazardous. Substances" -arethose substances defrned as toxrc or hazardous substances
by Envrronmental Law:and the; followrng substances: .gasoline; kerosene; other flammable or toxic petroleum products,-toxic
pesttctdes and herbicides, volatile solvents, materials containing asbestos:of formaldehyde, and radioactive meierials - As used
in this paragraph 20, "Environmental Law"means federat laws and Iaws of he jurrsdlctron where the Property islocated that relate
to health, safety or environmental-protection..: : :

NON UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

21. 7 Acceleration; Remedies. Lender shall give notice:to Borrower prior. to acceleration followmg Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specrfy (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit:on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument:and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender atits option may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may.invoke the. power of sale and any other remedies permltted by.applicable law. Lender shall be entitied
to collect alf expenses incurred in pursuing the remedies provrded in thts paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender's election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
inthe manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to’ atl sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to;it.:

: 22.. . Reconveyance. Uponpaymentofall sums secured by this- Secunty Instrument Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instrument and: all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and W|thout charge to the person or persons legally
entitled to it. Such person or persons shali.pay any recordation costs; ...

23. Substitute Trustee. Lender may from timeto time remove Trustee and appornt a successortrustee toany Trustee
appointed hereunder.-Without conveyance of.the Property; the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, -

2 w24 cAttOrneys: Fees.. . As usedin this. Secuntylnstrument and in the Note "attorneys'fees” shallinclude any attorneys
fees awarded by an appellate court, -~ -

25. Ridersto this Securlty lnstrument It one or more. nders are executed by Borrower and recorded together with
this® Secunty Instrument, .the covenants. and agreements of each:such. rider shall be: incorporated into and shall amend and
supplement the covenants and agreements ot thrs Secunty tnstrument as rf the rrder(s) were a part of this Secunty Instrument.
[Check applicable box(es)] : o, v

LI Adjustable Rate Rider - D Condommlum Rider L1 —4 Family Rider

(] Graduated Payment Ftrder O Planned Unit: Development erer . [ Biweekly Payment Rider
O Balloon Rider D Rate. Impr fement ther .. [ second Home Rider
-3 Other(s) [Specify] TR L s T ‘ :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any.rider(s) executed by Borrower and recorded with it. . . .

Witnesses:
(Seal)

ST, —éorrower
. Social ecunty Number 55/ 5./ 3537 .
AT /%/’jo/ iZm/,M) - (Seal)
i : : Sy . —~ Borrower
{ Secunt}(mber \ﬁ? - éﬂ —\5.3”4/9 ,
R AT e MR ! SN
o iz INDIVIDUAL ACKNOWLEDGEMENT- : AR OFFtClALSEAL :
STATE OF Or aoon JAReSR  EUZABETH JOHNSTON .
, _ ) o 7/ NOTARY PUBLIC-OREGCN
[ m&fh o PR : e R T IL S SO : COMMISSION NO. 010416
COUNTYOF K a : sl T et e e o Yo MlSSlCNE)\PlRESOCx 24 rg
On thls daypersonatly appeared before me 'ROBERT R MCARTHUR AND KAYLEN T '.rf‘zWr*R to meknown tobethe

individual, orindividuals describedinand who executed the withinand foregoing instrument, and acknowledged that he (she, they)
signed the same as his (hers, their) free and voluntg act-and deed, for the use and purposes therein mentioned.

Given under my hand and official seal this - day-of i SN pre iy 19 q Z—

\ ic fr-the A
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of
i A

of
of

FEE  $30.00 '

Return: MTC

STATE OF OREGON: COUNTY OF KLAMATH: sS.

., and duly record

Filed for record at request of W
’/,___J_\me———" A 2 ‘clock PM ed in Vol.

of
of .
Biehn . County Clerk
FEE $25.00 W = :

Return: MTC




