STEVENS:NESS LAW PUBLISHING C

. THIS TRUST DEED, made’ this
.JOSEPH..V...“..MAC[‘.THEWS...and..MAR
as Grantor; -~ ASPEN..
.JOHN...GURNEY..ﬁand..ANGELII\IA...
cof. . survivorship

as Beneficiary,

; WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th County, Oregon, described as:

Lot 10, Block 19, SECOND -ADDITION--TO KLAMATH RIVER ACRES, in the
County of -Klamath, State:of Oregon. ' ‘ L

Code 52 Map 3908-30CO TL 1200

together with all and singular the ter ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ELEVEN THOU HUNDRED NINETY THREE_AND 92/100 —moToTT

"_"""-T"..( $11 ' 3 3 92 )..'.T._..T.’,' — === T T TDollars, with interest .thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made -by grantor,. the tinal payment of principal and interest hereol, if

not sooner paid, to be due and payable JU.J.Y]. , 1994 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the benelficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - ; : : :

To protect the security of this trust deed, grantor. agrees: . ) . .

1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any

and repair; not 1o remove or 1 lish any building or impr thereon: subordination or other a‘;!recmrm aflecting this deed or the lien or charge

ot to commit or permit any waste ol said property. .. . i thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete OF <restare- promypthy and wins good: and ~workmanlike Arantee in any reconveyance may be described as the ‘‘person or persons

manner any building or i(x'}provgmcnz-‘-ﬁhkh‘ may: be. constructed, damaged or legolly entitled thercto,”. and the recitals therein of any matters or lacts shall

destroyed thereon, and pay.when.due:all costs LN : be conclusive proof of the truthfulness thereol. Trustec's lees tor any of the
3. To comply with all ws, ordin. e services mentioned in this puragraph shall be not less than $5.

tions and restrictions atfecting said. propecty; if the” benéliciary so-requests, 10 10. Upon any deiault by jprantor hereunder, beneliciary may at any

join in executing such tinancing stafements pursuant, to:the Unitorm: Commer- time without Tnotice, either _in person, by agent or by & receiver o be ap-
cial Code as the beneficidry rmay,. requize and to _pay. for liling same in the pointed -by. acourt, and without regard to the adequacy of any security for
by ftiling officers or searching - agencies''as may be deemed desirable . by, the  erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary- - o - S EE
4. To provide and " T asly - intain insurance -on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against Joss or damage by fire riey’s fees upon any indebtedness secured hereby. and in such order as bene-
an amount not Jess than $.£111 ;..rl.nsur.a.bl.e,AVa;lue;tlen in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
it the grantor shall fail for any reason to procure any such insurance and_fo property, and the application or release thereof as aloresaid, shall not cure ot
deliver said policies to the beneficiary at least fifteen days.prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
the beneliciary may procure the same at g::antor's expensé. ' The amount 12. Upon default by grantor in payment of any indebtedness secured
s oo B i i g t h der, time being of the
ciary upon any indebtedness secured hereby and ‘in"such order as beneficiary hereby or_in his performapce of any adreement hereurl e cing
re amount 30 collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantot. Such application or release shall  cyent the beneliciary at his eleation may proceed to foreclose this frust deed
not cure or waive any default or notice ol delault hereunder or-invalidate any
3 2 . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  romedy, either at law or in equity, which the beneliciary may have. In the event
5 f the beneficiary elects to loreclose by advertisement and sale, the lgenel.-cnary or
against said property before any part of such taxes, assessments and other  the trustee shall execute and cause fo be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therofor idati
! H N > secured hereby. whereupon th. d place of sale, five
mients, insurance premiums, liens of other charges payable by grantor. either  notice thereol as then required by law_and_proceed to foreclose this trust deed
make such payment, beneficiary may, it ity optiom, muke payment thereol, T3 Alfer- the trustee has commenced ‘torcclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
trust deed, shall be added to and become a part of the debt secured by this the .default or delaults. It the delault consizts of a lailure to pay, when due,
el s the trust_ deed, delault may be cured b aying the
covenants hereot and for such payments, with interest as aloresaid, the prop- d by e rus ed e Y Y pay
erty hereinbelore Mescribed, as well as the . grantor, shall be bound to the not then be due had no default occurred. Any other delault that is capable of
described, and all such pay shall be ely due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo! shall, at the option of the beneliciary, delaults, the person elfccting the cure shall pay (o the beneficiary all costs
constitute a breach of this trust deed. ther with trustee's and attorney’s fees not exceeding the amounts provided
§. To pay all costs, lees and expenses of this trust including the cost Lc;g;;we. b Y 4
in connection with or in enlforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees ach;ally incurred. be postponed as provided by law. The trustee may sell said property either
affect the security rights or powers 'of beneficiary or trustce; and in any suit, . auction to the highest bidder for cash, payable at the time of sale. Trusfee
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  the property S0 sold, but without any covenant or warranly, express of im-
cluding evidence of title and the beneliciary’s or trustee’s_attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
ammount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal trom any judgment or the gmngor and beneficiary, may purchase at the sale.
15. i
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor- shall apply the proceeds ol sale to payment oi (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
having” recorded tiens subsequent fo the interest of the trustee in the frust
,’ l"‘fl":"?' shall be taken deed s their interests may appear in the order of their preoriy and (4) the

proper public oflice or oflices, .as well’as the’cost "of all. lien séarches made  the indebtedness hereby sécured, cnter upon and take possession of said prop-
issues and profits, including those past due and unpaid, and apply the same,
and such other hazards as the benelicigry may from time to time require, in ficiary may determine.
policies of insurance shall be delivered to the beneliciary. as soon as insured:  insurance policies or ‘compensation or awards for any taking or damage of the
tion of any policy ol insurance now or hereafter. placed on said buildings, pursuant to such notice.
collected under any fire or other insurance policy may be applied by benefi-
o i 1 h pa t and, Jormance, the beneliciary may
may determine, or at option of beneticiary the enti essence with respect to such payment an /or perlormance e y '3
. i i di stee to loreclose this trust deed by
not done pursuant to such notice. in equity as a mortgage or direct the trustce to e 1 3
taxes, assessments and other charges that may be levied or assessed upon or rr)
o i it 1 id ib .{o satisfy the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess- and his clection 1o sell the said descri ed o et d 8
by direct payment of by providing beneliciary _with funds with - which to o the manner provided in ORS 86.735 to 86.795.
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the frantor or any other person so privileged b ORS 86.753, may cure
trust deed, without warver of any rights arising from breach of any of the
entire amount due at the time of the cure other than such portion as would
same extent that they are bound for the payrg_enr of the obligation herein being cured may be ared by tendering the performance required wnder the
render all sums secured by this frust deed immediately due and payable and  and expenses Fctually incurred in enforcing the obligation of -the trust deed
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
o appear in and delend any action or proceeding purporting 1o in one parcel or_in separate parcels and shall sell the parcel or parcels at
action or proceeding in which the bencliciary or trustee may appear, including Shall deliver. to the purchaser its deed in form as required by law conveying
decree of the trial court. grantor further adrees to pay such sum as the ap- When trustee sells pursuant to the powers provided herein, trustee
It is mutually agreed that: attorney, (2) to the obligation sectred by the trust deed, (3) to all persons
under the right of by v shall have the  surplus, il any, to the grantor or 16 his successor in interest entitled to such

8. In the event that any portion or all ol saic
inent in or 1 jon.,

ight, if it so_elects, to require that all or any portion of the monies payable surplus.

as compensation lfor such taking., which are in excess of the amount required 16. Beneticiary may from time to time 2ppOiMI 3 BLCCEAOr OF SUCCrs-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or cors to any trustee named Rerein or fo any succesar trustes appointed heres
incusred by grantor in such proceedings, shall be paid fo beneficiary and tmder. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by hene- trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness n shall be made by written im? ament cxecuted by benedi 3
secured hereby; and granfor agrees, at its own cxpense, to fake such actions ‘ ch Jdod i Ik Arzgage ieordy of the county or counties in
and execute such instrurnents as shall -be necessary in obtaining such com- > % s I sdve proofl of proper appointment
pensation, promptly upon beneliciary’s request. he suXCesior Irusiee.

9. At any time and from time to time el 17. Trustee accepts this frust when this dved, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atfecting obligated to notify any party ding sale under any_ other deed of
the lizbility of any person jor the payment of the indebtedness, trustee may trust or of any action or procee i i beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b} join in shall be a party unless such actiol

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an_active member of the Oregon State Bor, o bonk, trust company
or savings. and loan cssociotion authorized to do business under the lows:of Oregon or the United States, ‘o title insurance compony authorized to insure title fo real
propedty of this state, its subsidiories, offiliates, ogents or bronches, the United Stales or ony agency thereof, of on cscrow agent licensed under ORS 696.505 e 694.585.




The grantor covenants and. agrees to’ and with ,th'e' ‘beneiiciary'é‘nd ‘those claiming arider him, that he is law- \
fully seized in fee simple of said described»real property and has~a~valid,ﬂunencuzpbered title thereto e !

and that he will warrant and forever defend the same against all ‘persons. whomsoever- \

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice b

(b) for an organization, of (even i

{ grantor is 2 natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, theit heirs, legatees. devisees, administrators. executors.
personal represenlatives, SLCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as @ beneficiary herein. In construing this deed and whenever the context s@ requires, the masculine
gender includes the feminine and the neutef, and the singular humber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his irst above writter.

—

* IMPORTANTY NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
aot applicable; i warranty {a) is applicable and the beneficiary is @ craditor
as such word is define i i “Act and Regulation Z, the
beneficiary MUST comp i ct and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form Neo. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this notico.

CALTFORNIA
STATE OF OREGON, County of

VLT =AMy

This instrument was acknowled
h V. Matthews and

REQUEST FOR FULL RECONVE\'ANCE

Yo be used only when obligations hove been paid.
[ o TRRNIBIERESE FUURRUSSEE L Trustee

The undersigned is the legal owner and holder. of all indebtedness secured by the foregoing ¢trust deed. All sums secured by said
trust deed have been ful istied. You hereby. arevdirected, on payment. to i you under the terms of
said trust deed of pursuant t to cancel all qvx’deng:e;‘_gfux'_xjdebtedness secure i ‘whi delivered to you
herewith together with said trust deed) and to reconvey. without.warranty, to the parties designa g trust deed the

estate now held by you usndec the same. Maifre'conveianc’é and docuinents 40 e

DATED: .

Bencticiary
Do not lote of destroy this Trus? Deed OR THE NOTE which it sacures. Both must be deliveted to the trustae for canceliction befere roconveyanse will be made.

e

+RUST DEED i . -
T T | e N County of
S‘lVEN‘-NES' LAW 'DRYLANU.,OIK. R < s - N K ' ’ o - I Cettify th

rPUp. €O e A

- was received for record on the 11lth.day
OF oueeennenaemsemresess June 18.92..
o at 3213 o'clock .B..M. and recorded
smca"ﬁéészévsd in book/reel/volume No. M92 on \
FOR .- page 12761......0r & fes/file/instzu=
RECORDER'S. USE ment/mx‘croﬁlm/ reception No- 4608E., 1

o : o Record of Mortgages of said County.

Witness mYy hand and seal of 1
County affixed.

...Esze‘lyn..Bielm;..

NAME

B y’\':lmwém.&)f)uii&{w&Depu

S {




