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PR
DEED OF TRUST

THIS DEED OF TRUST is made this 11th day of June

19 _92 , among the Grantor, William Darrell Gregory and Rebecca M Gregory, an estate in fee

simple as tenants by the entirety (herein “Borrower”),
Klamath County Title Company (herein “Trustee”), and the Beneficiary,

Commercial Credit Corporation, a corporation organized and existing under the laws of Maryland whose address is
3348 Market Street NE Salem, OR 97301 (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property-located in the County of
Klamath _ State of Oregon: |

The following described real ptoperty situate in Klamath County, Oregon:

PARCEL 1: Lot 1, Block 1, Tract No. 1033, Keno Hillside Acres, according to
the official plat thereof on file in the office of the Courty Clerk of Klamath
County, Oregon.

PARCEL 2: A parcel of land situated in Section 31, Township 39 South, Range 8
East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at the most westerly corner of Lot 1, Block 1, Keno Hillside
Acres, a duly recorded subdivision in said Klamatch County; thence North
51°30'40" East along the Northwest line of said Lot 1, 294.32 feet to the most
Northerly corner thereof; thence North 74°38'55" Yest 321.00 feet; thence South
52°32'46" West, 130.00 feet to the Northeasterly right of way line of Oregon
Highway No. 66; thence South 38°33'58" Eagt along said right of way line, 260
feet, more or less, to the point of beginning.

PARCEL 3: Lot 2 in Block 1 of Tract No. 1033, Keno Hillside Acres, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. '

TOGETHER WITH an appurtenant non-exclusive easement subject to the terms and
provisions thereof, dated October 13, 1977, recorded May 17, 1978, in Volume
M78 page 10305, Deed Records of Klamath County, Oregon,

which has the address of 10905 Reno Court , Klamath Falls
{Street} {City]

Oregon 97601 (herein “Property Address”);
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenancesand
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
{or the leasehold estate if this Deed of Trustis on a leasehold) are hereinafter referred to as the “Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

June 11, 1992 and extensions and renewals thereof (herein “Note"). in the principal sum of

Uus. g 61,292,38 » with interest thereon, providing for monthly installments of principal and

interest, with the balance of the indebtedness, if not sooner paid, due and payable on June 16, 2007 ;

the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust:
and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the rightto grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend ‘generally the title to the Property against.all claims and demands, subject to encumbrances of
record.
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UNIFORM COVENANTS. Borrower and .ender covenant and agree as follows: : : ; 83

“1: Yayment of Principal and Interest. Borrower shat! promptly pay when due the principaland interestindebtedness evidenced
by the Note and late charges as provided in the Note. e : k

2. Funds for Taxes and Insurance. Subjectto applicable law or a written waiver by Lender, Borrower shall pay to Lenderonthe
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds")
equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably

i nd reasonable estimates thereof.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an instituti
taxes, assessments, insurance p i
analyzing said account or verifyin
and applicable law permits Lend

lithe amount of the Funds held by Lender, together with the future monthly installments of Funds payable priortothe due dates
oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cientto pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by t ender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica~
tion as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1and 2 hereof shall be applied by Lender firstin payment of amounts payableto Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note. :

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehoid payments or ground
rents, if any.

5.Hazard Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the Property insured against

s by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

Theinsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

proval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

tandard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the rightto hold the

policiesand renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

Intheevent ofloss, Borrower shall give prompt notice tothe insurance carrier and Lender. Lender may make proof ofloss if not
made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
applytheinsurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
orif any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
i i rances, disburse such sums, including reasonable attorneys' fees, and

shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice priorto any such inspection specifying reasonable cause therefor related to Lender'sinterestin
the Property. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walve
tization of th
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjectto the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-
signsthis Deed of Trust, but does notexecute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
interestinthe Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of
Trust, and (c¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower pro-
vided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdictionin
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. in the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and tothis end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execu-
tion or aiter recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home rehabilitation, improve-
ment, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parties who supply labor, materials or servicas in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin itis sold or
transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the daie specifiedinthe notice mayresultinaccelera-
tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reason-
able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reason-
able attorneys’ fees.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Properly to be sold and shall cause such notice to be recorded in each
county in which the Property or some part thereotis located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the iapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such order as Trustee
may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed orimplied. Therecitals in the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atany time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuanttothe power of sale containedin
this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trusteein
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby sha!! remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandon-
ment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Pro-
perty including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually recejved. R -




20. Reconveyance. Upon payment of ail éurhé secﬁre‘d by this Deed ‘of‘Tru'st\. Lender shall"request Trustee to reconvey the Pro-
perty and shall surrender this Deed of Trustand all notes evidencing indebtedness_se’cured by this Deed of Trustio Trustee. Trus-
tee shall reconvey the Property withoutwarranty and withoutcharge to the personor persons legally entitied thereto. Such person

or persons shall pay all costs of recordation, if any.: . ; .

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a suc-
cessor trusteetoany Trustee appointed hereunder. Without conveyance ofthe Property, the successor trustee shallsucceed 10 all
the title, power and duties conferred upon the Trustee herein and by-applicable law.

22, Use of property. The Property is not currently used for agricuitural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, «attorneys’ fees” shall include attorneys’ fees, if any, which
shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
// AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-

Borrower and Lender request the nolder of any mortgage. deed of trust or other encumbrance with a lien which has priority

overthis Deed of Trusttogive Noticeto Lender, at Lender's address setforth onpageone of this Deed of Trust, of any defaultunder
the superior encumbrance and of any sale or other foreclosure action. ‘

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

William Darrell. GregoT -Borrawer

ia
Rebecca M Greégor Borrower
STATE OF OREGON, KLAMATH _ County ss:

On this __123___._-———— day of June .19 ____?__2_____—‘———————- , personally appeared the above named

oosume
WILLIAM DARRELL GREGORY _AND REBECCA M. GREGORY . and acknowledged
the foregoing instrument to be THEIR voluntary act and deed.

(Otficial Seal)
My Commission expires: 9/8/95

Notdry Pupfic for Qregon
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=2 / NOTARY PUBLIC - OREGON

wggg;ggggggé 003374 1995 ' REQUEST FOR RECONVEYANCE

TO TRUSTEE: ) . .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alt other
indebtedness secured by this Deed of Trust, have been paid in fuil. You are nereby directed to cancel said note of notes and this

Deed of Trust, which are deliyered,h’ereby. and ‘tq'reconvey,kwi’thout warranty, all the estate now hetd by you under this Deed of
Trust to the person of persons Iegally,entit\ed thereto. ‘

..

Date: / ,

STATE OF OREGON: COUNTY OF KLAMATH Tss.

Filed for record at request of W the day

of____Jupe AD., 1992 a 9327 . oclock A M., and duly recorded in Vol. _  M%2
of . i S on Page 12782

' S o : ‘fvelyn Biehn County Clerk

FEE  $25.00 | R By G -2
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