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COMYRIGHT 1908 STEVENS-NESS LAW PUD,

" as Grantor; '433”?(1[ AATRE

as Beneficiary,

m

KLANZTH

4

A Céﬂﬂ*@ﬁ?&d e

: " WITNESSETH:
Granfor irrevocably grants, bargains, sells and con

veys fo frustee _)'n trust, with power of sale;, the property

County, Oregon, described. as:

Hozeez, 1f Biock 102 Einmrs Ficer foerr Lirmnit, Hhey 46, ,‘({{/f" 2

“‘lb:gelher with all and singular the t , heradit
now or herealter appertaining, and the rents,

tion with said real estate.

sum’ of 777735'"1"

and appurt,
issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

FOR THE PURPQSE " OF SECURING ‘PERFORMANCE ¢f

énd all other rights rflereunlovi:éjl.onging or in anyufi'so

each agrecment of

fyr herein confained and payment of the
LH S el

(¥ 357 w)

note of even date herewith, payable to bcne'li;:inry.or rder and ma

ULy

not sooner paid, to be diue and ‘payable” - °

herein, shall become immediately due and payable, o
To _profect the securily of this trust deed, drantcr agrees:
I. To protect, preserve and maintain said properly in gcod condition
and repair;-not to remove-or- demalish,
not o conunit or permit any waste ol sai

soid ‘property. -

any b 4 or imy enl which may be constructed, daraded or
destroyed thercon, and pay when dus all costs incurred.therelor, B LT,
¢3. To coniply with all "laws, ordinnnces, refulations; covenants, condi.

nnd ‘restrictions: alfecting said prapeely; il the beneliciary so reqgirests, (o
in executind such. tinancing stafements purstrant to the Unilorm.’Jommer-
cial Code as the beneliciary may require and to pay lor lilind sa:ns in the
proper public ollice or ollices. as well as the cost ol all lien searches made
by« liling olficers or scarching - agencies as mzy be deemed desirable by the
beneliciary. .

4. To provide and continuously maintnin insurance on (he Luildings
now or herenller crected on the said premises agdainst loss or damage by lire
and such other harards as the beneliciary may from time fto fime require, in
an amount rot less than § : . . . wriften in
companies acceptable fn the beneliciary, with loss “payable to the Ialter;” all
rolicies ol insurance shal’ be delivered to the beneliciary as sonn as insured;
il the drantor shall Inil .or any teason (o procure any such insurance and to
deliver said policies to the beneliciary at least liltern days priot to the expira.
tion ol any policy aof insurance now or hercalter placed on said buildings,
the beneliciaty may procure the sanw at grantor's erpense, The amount
collecterd under any lite ne other insurance policy may be applied by heneli-
ciary upon any indebtedness secuind heieby and in such arder as hereliiary
may determine. oc at option ol beneliciney the entite amount so collected, nr
any part thrreol, may be released to granics. Such application or release shall
nof cure or waive any drlaull or notice of delault hereunder or invalidate any
act done pursvant te such nofice,

5. To ieep <anl premises Iree Irom ennciruction liens and o pay all
tazes, awsessments and other chasges (Aal.may be Ievied or assessed upon or
agninst said properly belore any part of such fazxes, assessmerits and other
charges becorne past due or definquent and promptly: deliver rrceipts therelor
to beneliciary: should the grantor fail to make payment o any (Rzes, gstess-
menls, insurance premiums, liens or other charfes payable by grantor, either
by direc! payment or by praviding beneliciary with lunds with which (3
make such payment. heneliciary may, &l its option, make payment thereoy,
and the amount so paid, with inferesd at the rate sef forth in the nofe secured
hereby, fogether with the obligations described in paragraphs 6 ard 7 of this
frust deed, shall he sdded 1o and beeonie a pars ol the debt secured by this
trust deed, without waiver ol any rights arixind lrom hreach ol any of the
covenanis hecrol and lor such paymentas, with inferest as nloresnid, the prop-
erty hercinbefore desceibed. as well as the grantor, shall be hound to the
same exfent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and thr nonpaynwnt thereol shall, at the option of the beneliciary,
render all sums secured hy this frust deed i fiately due and payable and
constifute a breach ol this trust deed. . . s

To pay all costs, lers and expenscs ol this frust including the cost
ol title search as well nc the ather costs and expenses ol the frusfee incurred
in connection with or in enlorcing this obligation and (rustee's and attorney’s
Iees actually incurred, . T

7. To appear in and delend any action or proceeding purporting to
nllect: the securily rights or powers of benelicinry or trostee; and in any suif,
action or proceeding in which the beneliciary or trusfee may appear, including
any suit for the loreclosure ol this deed, ta pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciney's or trustee's attorney’s lees; the
amount al attarney’s Ires mentioned in this paragraph 7 in all cases shall be
tized by the trinl court and in the event ol an appeal from any judgoent or
decree of the (rial court, grantor luriber agdrees ta pay such sum ax the ap.
pellate court shall adjudge r ble as the beneliciary's or trusfee's attor-
ney's fees nn such appeal.

It is mutually agreed that:

- 8. In the event that any portion or all of said properly shall be taken
under the right ol fnent ol in or f E? b frcinry shall have the
right, il it so elects, to require that all or any portion ol the monies payabln
as compensation lor such taking, which are in excess ol the amount required
In pay all rensonable costs, expenses and attorney's fery necessarily paid ae
incurred by granfor in such proceedings, shall be paid to heneliciary and
anplied by it first «pon any reasonable costs and expenses and aflorney’s fees,
both in_the trinl and appellate courts, necessarily paid or incurred by hene-

PUIHIPUD. ML S IPRED TRy SALE
de” by~ grantor,
24D .

The date of maturity of the debt secured by this instrument is
becornes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without. lirst having obtained the writfen consent or
then, at the beneliciary's option, all obligations secured. by this instrument, ‘irrespec

an yw,\hiﬁldingr or -improvenent thereon; -

2. -To cnmplete or restore proniptly and ift Rood - and “orkmnnlike
o H

. g o .
Dollars, with lnfq;esl thereon nccording to the terms of o promissory
the final payment of principal and interest hcreol,:jil

. oy | '
the date, stated nbove, on which the linal installment of said nofe
or any part thereof, or any interest therein is sold, agreed to:be
approval of the beneliciary,
tive of the muaturity dates expressed therein, or

gmnﬁng any easement or creating any restriction thercon; (c) join in any
-subordit.ation. or other. agreement allecting this _deed or the lien or charge
() reconvey, without warranty, all or any part of the property. The
3 any reconveyance may e describied as the “persan or persons
ledally entitled theretn,” and the recitals thereln of ang mattera or fncts shall
he conclusive prool of the trothlulness thereol, Trustee's Iees for any ol the
Services mentioned in this parageaph shall be not less than 5. :
) 10. Upan any detault by geantor hercunder, beneliciary may at any
time without motice, cither in person, by agent or by a seceiver fo be ap-
moinfed by a courl, and without regard to the adequncy of any security lor
the indebitedness hereby secured, enter upon and take possession ol said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, inzluding those past due and unpaid, and apply the same,
Irn. costs and expenses of operation and collcction, including reasonable atlor-
ney’s lees upon any indcbtedness secured hereby, and in such order as bene-
ficiary may defermine,
- 11. The entering upon and takind possessivh ol said property, the
gollrcl:on of such’ rents, issues and prolits, or the proceeds of fire and other
_ins e policies or pensafion or awards lor any faking or dan:nge of ‘the
property. and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
—--pursuant fo such notice, .

"7 12, Upon delnult by geantor in pay ¢ ol any i secured
hereby or in his perlormnance ol any agreement hercunder, fime bring ol the
essence with respect to such pagment and/or peclormance. the beneliciary mny
declare all sums secured hereby immedintely due and pnayable. In such an
event the henclicinry at his election miny proceed fo lmeclose_ this trust deed
in equity as a mortdnge or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy., either at law or in equity, which the benelicicry may have. In the event
the benelicinry elects (o loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice ol delault
and his election (0 sell the said described real property o satisly the obligation
secured heieby whereupon the frustee shall lix the lime and place of sale, give
nolice thereol as then required by law and proceed to loreclose this trust deed
in the mannee peovided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any timr prior fo 5 days beloce the date the tristee conducts the
sale, the grantor or any other persan so privileged by ORS 86.753, may cure
the delaull or delaults, 11 the default consists ol a lailure 1o pay, when due,
sumns secureed by the (rust deed, the delault ray be cured bz paying the
entire amount due at the time ol the cure other than such portion as would
not then be duc had no delault occurred. Any other delault that ;s capable of
being cured miay be cured by temdering the perlormance required under the
obligation or (rust deed. In any case, in addition to curing the delsult or
delaulis, the person elfecting the cure shall pay fo the benelicisry all costs
and etpenses nchm"y incurred in enlorcing the obligation ol the trust deed

fogsther with trusfee’s and atforney’s lees not exceeding the smounts provided
by Iaw.

fobted,

14, Otherwise, the sale shall he held on the date and at the time and
Iace designated in the notice ol sale or the time o which said sale nway
e postpaned as provided by Inw. The trustee mny sell sawf roperfy rither

in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to . the highest bidder for cash, payable at the time of sale. Trustre

shall deliver fo the purchaser its deed in lorm nas quired by law i

the property so sold, hut without Aany covenant or warranly, express or im.

plied. The recitals in the deed of any matters of lact shall be conclusive prool

of the truthlulness thereol. Any person, excluding the frustee, buf including
the grantor and benelicinry, may purchase af the sale.

15, When trustee sells pursuant to the powers provided herein, frusfee
shall apply the proceeds of sale o payment of (1) lge expenses of sale, in-
chinding the compensation of the frusiee and a reasonable chacde by trustee’s
attorney, (2} to the abligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their inferests may appenr in the ordsr of their priocity and (4) the
sur,-llm. il any, fo the drantor or to his successor in interest entitled to such
aurplus,

" 16, Benrlicinry may lrom time to time appoin
sars fo any frustee named herein or fo any s & trusiee npr ed here-
under. Upon such ‘appeintment, and without convepance to the successor
frustee, the Intter shnlrhp veated with all title, powers and duties conlerred
upon any trustee herein nnmed or appointed hrreunder, Each such appointinent
and itution shall be made hy written instrument execufed by beneliciary,

¢ A successor or succes-

liciary in such procendings, and. the balance .applied upon the indebted
secured hereby; and grantor ‘agrees, af -its own expenie, {o take such actinns
and execute such instruments as shall he necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and Irom time to time upon wriiten request of bene-
liciary. payment ol its lees and presentation of (his deed and the nofe lor
endorsemient (in case ol luil reconveyances, lor cancellation), without allecting
the linbility of any person for the payment of the indebledness, frustee may
(a) consent to the minking of: any .map or: plat-ol said property; (b) join in

which,” when recorded in the moclgage records ol the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

7. Truster nccepts this (rust when this deed, duly executed and
acknowledded is mnde a public record as provided by lnw. Trustee is not
obligated fo notily any party hereto of pendingd sale under any other deed ol
frust ar ol any action ar procceding in which drantor, beneliciary or trustee

.-shall be.a party unless uucﬁ action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that- the tiusice hereunder mustbe sither
or savings and loan fati horized busi

o
property of this stale, its subsidiaries, affiliates,

Lﬂi:':he;',:’ whe' 1 an oelive member of the Oregon State Bar, o bank, frust company

under the lows of Oregon or the United States, a title insurance company quthorized 1o Insure title to rea!
ogents or branches, the United Siotes or ony ogency thereof, or an escrow ogent licensed under ORS 496,505 ta 696.585,




_those ‘claiming under him, tha

" The grantor cov ! ;
bered title. thereto

mlly:sgized!in fee simple of s

and that he will l;var‘rant ahd;foreééi _Vc‘f;ef'e‘r’!d"“thje; s_'én‘ie" ;;gﬁ_inst all 4’)}ier'sons whomsoever.

8]

The granlor warrants that the proceeds of the loan ropresanied by the above described nofe and this frust deed are:
(a)* primarily for grantor's personal; family or household purposes (see Important Notice below ),
(b) for an organization, or.(even it grantor is'q‘na‘lurg_l person) are lor busi or ¢ cial purposes.

This deed applies to, inures fo the benelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the:confract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the conlext so requires, the masculine *
der includes the leminine and the neuter, and the singular number includes the plural.. .

IN WITNESS WHEREQF, said g_njaq'tog has liéreuhlo, set his hand the day and ye

* IMPORTANT NOTICE: Delete, by lining ovl; whichever warranty {o) or {b) Is-
not opplicable; if warranty [o} Is opplicable and the beneficiory is o ereditor "
as: such word. Is.defined in the Truth.in-Lending. Act_and Regulation Z, the
beneficiary MUST comply. with the -Ac and.R fatl ki, irad

4 g -by: q
disclosuras; for this purpose use Stevens-Ness Form No, 1319, or ¢ vivalel
If compliance with ihe Act is not reguired, disregard this notice. )

{1 the slgher of the above fs o corporatlon, . .
vis the form of acknowledgement epposite.} . . .

STATE OF Gowwon, . C LY STATE OBeisson, . )
County of - JE\LEL o i) 7 | County of Ll :

* This _instrument was acknowledded before me on
LBy i :

. This instru nl'\waslgcknovwledge'cl belore me’ on
M?i S92 by

Notary Pablic for Oregon T

3 NTY (SEAL)
iGn Oyl -
;‘%%r‘ i)gc}.; 3 Ilg 'y Commission expires:
) ™~ . 3 . o
© REQUEST FOR FULL RECONVEYANCE
!-vin' :uud,only ylun -§l!.u|lona,bava besn pald.
TO: e e : Serereieiseild Trustee
‘The undersigned is the lagal owne# and holder of all indebtédness ‘secured by tho foregoing trust deod. All sums secured by said
trust deed have been lully paid ‘and satistied. You heroby are ‘directed, on ‘payment to you of any sums owing fo you under the terms of
said trust déed or pursuant to-statuts, (o . all evid ol indebtodness secured by said trust deed (which are delivered (o you

herewith together with said trust deed).and:to reconvey. without warcanty, . to. the “parties designated by the (erms ol said trust deod the
estats now held by ‘you under'the Samg. Mail reconveyance'and ‘documents to T I G

Baneﬁcfnry

De net lose or d;:lvov 1his Trvst Deed OR THE :loll which It secures. Both must be delivared to the lrustes for 1latien befere y wili be made.
~ TRUST DEED: -\ STATE OF OREGON, .
T pommNewm - o County of oo KLAMAL e
evevensuaas Law rus. consontians one U [T T TS s e e e s T certify that the within instrument
. " was received for record on the At2thday
of June 19.92..
R at 11:01.. o'clock A...M., and recorded
: e T Geator SPACE RESERVED '~ in book/reel/volume No. MIZ....... on
— Copur, R L ~ FOR , page ....12799.........or as tee/tilo/instru-
2.7 ‘S‘é-’z'”"g /1”’ b RECORDER'S USE’ T T ‘ment/microfilm/reception No..46083.,

2o0i & Pirmmwes Zioyd i

. Beneliciasy -

Record of Mortgages of said County.
Witness my hand and seal of :
County aflixed.

Evelyn. Riehn,.. oty ‘Clerk

- NAMK . TITLE

v‘ AETER RE_CORD'NG ;,RVFIURN“TO' P . B
DTJSZ‘/,’“? /SRR TN |
oot & Fenm: :

la}/ }/Q,;f l/l/" ¥ M By@«ﬂ#MLZ’YMWML%Dapufy

Fee $15.00



