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CDhYﬂldllt 1909 . ST!VENS;NESS LAaw buu.i:o.. LORTLAND, OR, 97204

T%s“i‘_nwsr DEED, mide. this ..
- ZAICHACT 2 Laug

: BT T L, vt A (G5 Y ral? : ’ .
as Beneficiary, s ek :

L " WITNESSETH: v Cy
Gra tor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ptopert)if
in Ll LNCANETH --County, Oregon, described as: '5

Hozect, 30 Bisce W Eenmrre Foer /;m,ﬁm/z,?; :/."/”7“";4(”1”7,}-2,

Kidmidrs Coniong, Pecwo |

together with all and sii gular. the t , hereditan and appurtenances and all other rights thereunfto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. X .

FO HE PURPOSE 'OF SECURING-PERFORMAN, E ‘of each a reement of grantpr herein contained and payment of the

sum of,

CE 3y75ow) —— —

note of even date herewith, payable-to béneiicié;y :r/o

woeeeon o 00 Dollars, with interest thereon according fo the terms of ‘& promissory
rder and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, fo be due and payable “e 024/-’) " oo

The date of maturity of the debt secured by this int trur-nenvl is the”da“!vév, 'slaled above, on which the final installment of said note

becomes due and payable, In the event the within described Pproperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the 8ranfor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations_ secured by this instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) . .

1. To protect, preserve and maintain said property in good condition ‘zmnhng any easement or creating any restriction thescon; (c)_ join in any
and repair;. not to. remove or-demolish any building or improvement, therean; . subordination or other agreement allecting this deed or fhe lien or charge
not to conunit or permit any waste of saidrpropelly. Yo i Ve thercol; {d) reconvey, without warranty, all or any parf of the property. The

2, To' coniplete o1 restore - promptly and in. Kood -and waorkmanlike - - Arantee n. any reconveyance )y !n- drscrilfed as the “person or persons
manner any building ar improvement which imay be 'c,,,,,,,,‘,“,d' damaged or tegally entitled thereto,” and the recitals there’n of any malters or facts shall
destroyed therean, and pay when due all.costx incuru-d'lhrrrlpr. be t.:om:lu.uvr. proofl of the truthiulness thereol. Trustee's lees for any of the

. To comply with afl laws, ordiniances, re services mentioned in this paragraph shall be nat Iess than 5
tions_and restrictions allectin, o i i 10. Upon any delault by grantor hercunder, beneli ary may at any
Jjoin in executing such lfinanci . ‘ to time without nofice, either in person, by agent or by a receiver fa be ap-
cial Code as the beneliciary . il i poinfed by a court, and without regard to the adequacy of any security for

" proper public ollice or ollfices, ns well as the cost of all lien searches made  the indebiedness hereby secured. cnter upon and take possession ol said prop-.
by filing olficers or searching agencies as'may be. deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. R Co . - L B issucs and profits, including those past due and unpaid, and apply the same,
* . 4. To provide and continudusly maintain insurance on!the buildings less costs and expenses of operation and collection, including reasonable attor.
now or_herealter erected on the said ‘premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in * liciary may defernine.
an amount not less than § s RN L. wriften in 11. The entering upon and {aking possessioh of said property, the
companies ‘acceptable to the beneliciary, with loss payable to the Iatier;>all - - colliction of such rents,” jssues and profits, or the proceeds of lire and othes
policies ol insurance shal! be delivered to the beneliciary as soon as insured; insurance policies or co, pensati ards lor any taking or damage of the
il the ‘grantor shall Iail. ;Teason to- procure .any such insurance and o propeely, and the application or release thereol as aloresaid, shall not cure or
deliver said policies fo the beneliciary at least lifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on saig buildings, pursuant (o such notice,
‘the beneliciary niay jprocuee . the ) sameat Arantor’s’ expense. . The! anount e ’;;;frulwn delault by grantor in payment of any indebtedness secured
collected under any lire or “other insirance ..pohcyu may be applied by benefi. hereby ar in his perlormance of any agreement hereunder, time Being of the
ciary upon any lmleblrdng-s! secured br:n'b) and in such order as beneficiary essence with respect 1o such payment andfor perfor the b liciary may
may dretermine, or af option of benelicinry the entire amount so collected, or declare all sums secured hereby immediately due and papable. In such amn
any part thereol, may be releascd fo.Rrantor. Such application or release shail (00 the beneliciary at his election may proceed (o foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any cquity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such nofice. . . advertisenicnt and sale, or may direct the {rusfee {o pursue any other right or

3. To keep said premises Iree from construction liens and to pay all . remedy, either at law or in equity, which the heneliciary may havé, In the event
taxes, assessments and other charges that may bLe levied .or assessed upon or the beneliciacy elects to forecfose i the beneliciary or
against said property belore any part ol ‘such taxes, assessments and other the trustee shall execute and caus i itten notice of deiault
charges become past due or deli quent -and ¢ ntly ‘deli receipts” therefor i : PP

- to beneliciary; should the grantor fail to moke peyment af Any .fazes,. assess- . . it the time and place of sale, give
ments, insurance premiums, fiens or. other. arges payable by d.m"m";"”‘" notice thereof as then required by law and proceed fo loreclose this trust deed
by direct payment or by’ providing  ben its ohtiith funds with which (o = [OUFe mannce provided in ORS §6.735 to 86.795
make auch payment, heaeliciary may, At its option, triake' payment- thereol, . " Ad After the trustee has commenced fore ‘osure by advertisement and
and the amount s paid. with interext .a ! h ' - : . sale, and .at any tinie prioe -ta 5 days belore. the date the trustee conducts the
hereby, tagether with the obligntions described in paradraphs 6 hi sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become ® part of the debt secureed by this the deloult or.delaults. ]I the delault consists of o lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sunis, secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with inferest . as aloresaid, the prop- . “entire -amount due- at the time of the cure other than such porfion as would
crty hereinbelore described, as” well “ns the Arantor, s<hall be bound to the ot then be due had no delault occurred. Any other default that is capable of
same_etlent that they ace bound for the payment, of the obligation herein being .cured may be cured by tendering the performance required under the
described. and all such payments shall be itnmediately due and Payable with- - obligation or (rust deed. In anv case, in addition to curing the delault or
out notice, and the nonpayment thercoi shall, at Ile o'nhon of the beneficiary, - the person eflecting the cure shall pay to the beneficiary all costs

o)

ik
i

82 JU 12

render all sums secured by this trust: deed 'y due and payable and. .. ‘and expenses actually incurred in enlorcing ihe obligation of the trust deed

constitute a breach ol this trust deed. 3 O . . I Lot {odether with frustee's and attorney’s lees not exceeding the amounts provided
. 6. To pay all costs, fees and expenses ol this trast including the cost by law., .

of title search as well as the other costs n.ml expenses of rhr‘ trustee mcmn.d 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may

lees actually incurred. oo L ! be postponed as provided by law, The trustee may sell said property either

- To ‘appear ‘in and “delend any action: or proceeding purporting ‘to in-one “parcel-‘or “ini - separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee: and .in iy Uit . auction (o the, highest  bidder for cash, payable al the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form ax required by Jaw conyeying
any suit for the loreclosure of thir de_l'r!. ta pay all cosls and cIpenses, in. the ropetly so sold, hut without any covenant or warranty, rEpress or im-
cluding evidence of title and the heneliciary’s ‘or trustee s attorney’s lees; the [llifi[ The recitals in' the dred of any matlers ol lact shall be conclusive proof
amount ol attoroey’s lees smentioned in this paragraph 7 in all cases ahall be ol the trathlulness thereal, Any person, excluding the trustee, but including
lised by the trial court and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the safe,
decree ol the frial court, grantor further afrees to pay such sum as the ap~ 15. w 2 S 3 i lierein, trustee
pelliate court shall adjudpe reasonable as the benelicinry’s or frustee’s attor- payment ol (1) the expenses of sale, in-
ney’s Iees on such appeal. i - i stee and a reasonable charge by frustee's

; . : i (3) (o all persony
It is mutually agreed ”mf', . 4 recorded lens subsequent ¢ i ruslee in the trust

8. In the event that any portion or alf ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemnation, beneficiary shall have the  xyurptus, it At the drantor or fo iz successor in interest entitled (o such
right, il it so elects, to require that all or any portion ol the monies payable aurples, :
Ay campensation lor such (aking, which ace in 16. Beneliciary may lrom time to time appoitt a successor or succes-
to pay all reasonable costs, expenses and atto " N . Mux Lo any trustee named herein or to any ssar {rustee appointed here-
incurred by prantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall he vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene upan any frustee heeein named or appainted hereunder. Ench such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written inatrmment executed by beneliciary,
-secured hereby: and feantor. ngrees, nt jts own cxpense, 10 take such actions which! when' recorded in the mortdade records of the county or counties in
and execufe such instruments ax shall be necessary in obtaining such com- which (he property is situnated. shall be conclusive prool ol proper appointiment
pemsation, ¢ ptly upon b liciary's request., of the successor frustee,

9. At any time and Irom fime to time upon written request of bene. 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor ion), without allecting obligated to notily any parly hereto ol pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which Rrantor, beneliciary or frustee
(a) consent to the m’akingvplvany map or plat ol said propert {(b) join in . shall be a, party unless such action or proceeding is brought by frustee.

NOTE: "The' Tiust Deed Act provides” llia‘r”thu"l}uslei‘:'héie*urid(erm‘mﬁsl' bs eilher anaiterney; who 1 on ‘active member of the Oregon State Bor, a bank, trust company
or savings and loon association authorized fo do business under the Jows of Oregon or the United States, o title insuronce company autharized to Inwure title fo reat
property of this state, its subsidiaries, affiliales, agenls or branches, the United Stafes of any agency theteol, or on escrow agent licensed under ORS 696,505 1o 494,585,




' LIbﬁ.‘g:enfoc\,99!{*"?99,‘5 and agrees to and with

f}ullyiseized in fee simble of said AEIEsh,Ex:g;bed eal property’ nd

The grantor warrants that the. proceeds of {he loan represented by
(a)* primarily for grantor's personal, {amily or household purposes
(b) for an organization, of (even il grantor is a natural person) are

inures to the benelit of and binds
and assigns. The term bene
beneliciary herein. In construing
and the singular number in

This deed applies to,
persona! represenfalives, successors
secured hereby, whether or not named as'a
gender includes the feminine and the neuter,

IN WITNESS WH EREOF ;v»said "grant'br' has hereunto se
* IAPORTANT NOTICE: Delete, by lining

not applicable; if warrenly {a} is applicable ‘and
as such word. is Jefined in‘the Truth-in-Lendi “Act and Reg Zthe .
gulation by 1 ired.

ovt, théh;var. Qﬁ};aﬁwv(e) or (b} ‘h '
I the benefiziary is acreditor

the above described note and this
(see Important Notice below),
or

ell parties ﬁérelo,
diciary shall mean’

‘thosé c’lalmmé imder him, that he is law o
.d title thereto T

)

trust deed are:

for L cial purposes.

ors, execulors,
{ the contract
the masculine

their heirs, legalees, devisees, administrat
the ‘holder and owner, including pleddee, o
this deed and whenever the context so requires,

cludes the plural.

tfhi's'hand the day and year first abov,

beneficiary MUST comply with the Act. and Reg king:req -
disclosures; for this purpose use St-vins-N-ss*Edm-No. 1319, or equivalent.” -
1f compliance with the Act is not required, disregard this notice. 7 L

{1f the llqilir of the above is a corporation, |
vse the form of ‘acknowledgement epporlte) . .

STATE OF

County ofl.‘..." ;

z/n:vk‘r»:o‘nvviedﬂgr " belore: me on-
.Iﬁ;:,";by'““ o

his instrum 'nrmsr Thls

S ATaOAEablic T Gowiem
Ry, SCSAN L. GLAPK 80

A odn missionexplras: AN |
’.,éj‘ T NS COUNTY

N X Cbunfy ql :

4 Public for Oregon e

v commission expires:

| STATE OF-Lulbusasis,

nstrumen!

(SEAL)

S v ERNE COUN . &1 ?&’l
A o A SN ]

sty

e

. Te, b; vsed only when obligaliens.

The undersigned is the legal owner and halde

trust deed have been tully paid and satistied. Yoi hereby are directe

r of nll:indebtednéa's ‘sacured by the foregoing trust deed.
d, on paymen

Snbtndres

" REQUEST FOR FULL RECONVEYANCE

-have been paid.

All sums secured by said
¢ fo you of any sums owing to you under the terms of

said trust deed or ‘pursuant to statute;-to ! all-evid oﬁx’n
herewith fogether with ‘snid trust dead) and_to reconvey. without warranty;’

estate now held by you under the saﬁe.'»Muil"r‘éconbcﬁh’ca'and ‘documents.

DATED: ..

3
De net lsss or desirey this Trust Deed OR THE NOTE which 1t secures.

TRUST DEED:- -

(FORM Ne. 881}

STEVEHSINESS LAW PUB. €O.. PORYLAND.ORE,

SPACGE RESERV
FOR

. »Fuuvgﬂéo
sqar. Ay L2102 )
’ -~ Beneliciary

AFTER RECORDING RETURN(TO‘
Beseverr e s

Qo1 & [enmivds B0
Ly Veens Ve

Both mutt be delivered to the trustee for

" RECORDER'S USE

X .cured by said trust deed (which are delivered {o you
‘to thelpnrlies.daaignated by the terms of said trust deed the

befors will be made.

-//

STATE OF OREGON,
County of ...Klamath
i+ I certity that the. withiri’instrument
was received for record on thel2th...day
JUDE ceerinreees s 19..92,
at1l:i9 ,, and recorded
in book/reel/volume No.

12802 . or as fee/file/instru-
ment/microfilm/ reception No.... 2522 ,
Record of Mortgages of said County. o

Witness my hand and “seal of
County affixed.

i

Y

B ,&m“’masﬁwa&m&@p@:&




