.-~ \THIS TRUST DEED,
i ADACHAE &

"~ as Grantor, .45‘0.5"/1/./

-2;;“%&.;""“

asanened MY £ 4 A<y

as Beneficiary, .

Grantor irrevocably grants,

IR 7 R

'TRUST DEED

aae this _‘f‘féday Vof‘.
.

i 972, bé!wegn

[P SEERePR Tttt d

eeesevsnesarnmsecenanensy B8 Trustee, and

:  WITNESSETH: L ,
' bargains, sells and conveys fo trust e in trust, with power of sale,

B the bioperey

AmaGTH ..........County, Oregon, described as:

* Ypeecz, o Broce 1f Linmam Fitee 277

Cierry.

the t

ts, horedit ts and nppurlenanécs and all othsr rights

fogether

now or
tion with said real estate.

‘FOR ZHE PURBOSE

sunt of . fARE 7 o L 20
[ 4 I

with all and singular

note ol even date herewith, paynblé".ls Beizhe‘.l»i-cit;;y' orrder ‘and -made by grantor, the

not sooner paid, to be due

The date of maturity of the debt secufed. by this instrumen

pecomes due and payable.
sold, conveyed, assigned or
then, at the

herein, shall become jimmediately due and payable.

To protect

- nnd repa
not (o commit or prremit any

manner any
desuo)-csi therenn, and

OF ‘SE

thereuntfo belonging or in anywise

hereafter appertaining, and the rents, issues and prolits thereol and all lixtures now or herealter attached to or used in - connec-

and payment of the

G BERFORMAN ‘ol each agﬁn-menf ol grantor herein contained
Y. SR S/ A ———

RIN

beneliciary's option, all obligations secured by this i

- .Dollars, w{irghy interest thereon according fo the terms of & promissory
final payment of principal‘and interest hereol, il

and payable . . .. ¢ aAcy D W”‘/

¢ is the date, stated above, on which the final installment of said nofe

In the event the within described ‘properfy. or any part thereol, or any interest therein is sold, adreed to be
alienated by the granfor without lirst having obtained the writien consent or approval of the beneliciary.

nsfrument,: irrespective ol the maturily dates expressed therein, of

the security of this trust deed. éranlok Vagﬂree.u
1. To protect, preserve and maintain snid property in fgood - condition
a } S, ! ,

dranting any casement or creating any restriction thereon? (c) join in any

s .ot o remove OF demwlish .any
of said property.

Yo compleie o restore promptly and in

building or impmvrmcnl which may Dbe constructed, damaged or

when due all casts incursed lh,"c’ol.'—

e al, o

subordinafion or nther adreement
thereol; (s1) reconvey,
frantec : in- any

alfreting this decd or the tien or charge
without warranty, all or any part ol the property. The
reconveyance may e deserihed as the “'person or persons
Iegally entitled theeeto,” and the recitals therein ol any mantters or facts shall
be conclusive proal of the truthiulness thereol. Trustec's lees for any of the
services mentinned in this paragraph shall be not less than

4 or. imy th ;

J and: warkmanlike -

To comply with all iawy,

fions nnd restrictions allecting said property,
join in executing such financing stafemen(s puists.
require and
ce or ollices. as well as the cost ol afl Jirn searches made

cial Code as the Deneliciory

may
‘proper. public olli

by liling ollicers or searching afencies as mny

beneliciary.

4. To provide nml,tnnlimwusly maintain inyrance on the buildings
erected on the smid premises against loss or damnge by tire
and such other hazards as the beneliciary may i

now or herealter
an amount. nof less than
rolicies of i

il the grantor

o ol any policy of imurance nOR
the Leneliciary may procure

ciary upon any i
may determine,

ot cure or waive any delault or natice of default hereumder of invalidate any

act dont pursuant (o such notice.
5. To keep said premises
faxes,

against said property clore any

ments, jpsurance premiums, 0

by direct payment of by providind b

make such paynrnf. heneliciary .

and the amount &0 paid. with inferes

hereby, tnfether with H

feust decd, shall he added fo and becor

trust derd, withou! » iver of any rights

cosvenants

erly hereinh

sname extent thal they

described, and all such paymen

out notice, and the nonpayment therrol

render all sums <ecured by this trust

constitule & breach ol this trust deed.
& ‘o pay

in connection with or
fees actually incurred. |
7. To appear in and delend

d the benelici

lised by the (1
decree ol the trial courf,

peilate court shall adjudge reasonable a3 the bene

ney’s lees on such appeal.
1t is mutually ngreed that:

8. In the evenl that any portion of
under the right of eminent dormai
right, il it so_rlects.
a3 compensation lor such taking,
ta pay all rensanable
incurred by, grantor in such proceedings
both in_the tiiaf and
ficinry in such proceedinds. and
secured hereby; and
and erecufe such instruments A3

. AL any U
Iiciary. ment ol ifs
endorsement (in case ol lull reconveyances,

the liability of any person lor the paymen

(n) consent io the making ol any map or

5, tof 18,
= il the beneliciary

with loss
the beneliciary as soon nx insured!
shall [ait -cor any reason (o procure any such insurance - and, to
Seliver said policies (0 the henrliciary af Teast fifteen:days prior to the rxpira-
or herealler placed on said buildings, .
the wasie “at s

eoltected under amy lire ar other instrance policy may be applicd by benefi-
cured herehy nnd in such order ns henrliciry
1 hroeliciary the enfire amouni so collecled. of
any parl thereof, may be released (0 drantor.

free feom construction liens and to pay all
assessments and other chardes that may

b part of such tares, assesseents and other
charges become past due or delinquent and promptly deliver rrecipts therelor
to beneliciary’ should - the drantot tail .to. make. payment ol any -{axen, pssesss
Tliens or other charges payable by grantor, either—

arising
-ments, with interest - as aloresnid, the prop-
s the grantor,

all costs. lecs and upenscs‘ of this trust including fhe cost
of title search as well as the other costs and ripenses of
in, enforcingd this obligation and frustee’s and afforney’s
any - nction ot proceeding purporting - (o
security rights or powers of benelicincy or trusices and .in any suit. .
cerdding in which the beneliciary

ure ol this deed, fo pry

nry's or
ianed in this pnmﬁmph 7 in all cases shall be

nd in the event of an appeal Iram any judgment or
frantor further afrees Io'!n!y serch sum ns the ap-

ciar

all of said property shall be taken
n or condemnation. benelicinry shall have the
to requite that all or any ¥
which nare in excess of the amount required
cosls, expenses and atforney’s I
shall be paid {0
applied by it fist upon any reasonable costs ‘and expenses and aftornty 8 leex,
H appeliate courts, necessarily pnid or incurred by
the balance applied upon the indebtedness
and fdrantor ugrees."al‘ilsnwn‘ex'pe'n‘se.' (o 1ake such actions’
shall be necessary in obtaining such com-

pensation. promptly upon henelicinry's request.
9 i 1 from ftime to time upon writlen request of bene-

fees and presentation
for cancellation), without allecting
¢ of the indebledness,
plat_ol said praperty; (b) join in .

ts, condi-”
so requesls, (0 . !0._Upnn any delault by Arantor hereunder, beneli y may af any
time without nofice, either in person, by pgenl or by A receiver fo be ap-
pointed hy a court, and without regard to the adequacy of any security Ior
the indebfedness hereby secured, enfer upon anil take possession ol said prop-
be dremed desirable by the erly or any pact thereol, in ils own name sue of otherwise coll rents,
. . issues and prolits, including thoxe past due and nnpaid, and apply same,
Ieae costs and crpenses ol operafion and colicction, including reasnnable atlor-
ney's fees upon any indecbtedness secured hereby, and in such order a3 bene-
from time to time.requice, in liciary may determine.
. C, writfen in 11. The enfcring upon and taking postesaioh of anid property, the
yable to the. Iatter: all such rents, jssues and profifs, or the proceeds of fire and othee
it ion or awards lor any taking or damage ol the
property. tion or release thereol as aloresaid, shall not cure of
waive any default or notice of delault hercunder or invalidate any act done
pursuant to such nofice.
nenount =12 Upon delnull by granfor in payment ol any indebtedness secured
herchy or in his pecformance of any ndrcement hereunder, time being of the
essenice with reapect (o such payment and/for O tormmnce, the beneliciary may
e inve all suma sceured hereby immedialely duc and payavle. In stk &0
event the bencliciary at his election mny proceed fo loreclose this tousl derd
in cquily a8 & mortdage or direct the frustee o foreclose this trust deed by
 advertisement and sale, or may ditect the lrustee fo pursue any other right or
semedy, either at Imv or in equity, which (he beneficinry may hnve. In the event
the beneliciary clects to foreclose by ndvertisemnent and sale, the beneliciary of
¢the trustee shall execute and cause fo be recorded hi i s of delnult
and his election to sell the said described real property
secured hereby whereupon the (rustre shall fix the time
nntice thereal rn required by faw and proceed (0 lorec
in the manner provided in ORS 86.735 (o 86.795
13. Alter the trustee has commenced {
sale, and af any tinve prior fo § days belore (
sale, the granfor or any ather persorn 30 pri'vnlcgrd
the delnult or delaults. 11 the delault consists ol a
sums secured by the trust deed. the delnult may be cured by
entire omount due at the time ol the cure other fhan such porfion as would
not then be ¢ accusred. Any other delault that is capable ol
being cured - may be curi ndering the performance !!qulltd under the
ohligation of trust deed. In any case, in addition (o curing the delsuilt of
delnulis, the person ellecting the cure shall pay fo the beneliciary all costs
and’ expenses actually - incurred in enloreing

to pay

Reantor's The

ex penae.

Such application of relense shall

be levied or nssessed upon or

trust deed

th - funds with which fo
make paymenf thereol,

farth in the note secured
phs 6 and 7 ol this

of the debt secured by (his
Irom breach ol any ol the

¢tisement and
the frustee conducts the
. ORS 86.753, may cure
ailure (0 pay, when due,

shall be bound to the
obligation herein
nd payable with-
e option of the beneliciary.
due and payable and she obligation of the trust deed
fogether with trustee’s and attorney's fees not cxceeding the amounfs provid.
H by law.
the frusiee incurre 4 14. Othenvwise, the sale <hall be held on the date and at the time and
place designated in the notice ol sale or the time fto which said sale may
be posipo The frustce may sell said proper(y cither
in el or parce
cash, paya ime of sale. Trustee
d in form az required by law conveying
warranly, express or im-
nclusive prool |
but including

sfee muaty appear, including
casts and capenses, in-

3 | so sold,
frustec’s attorney's fees; the

plied. The recitals in the decd ol any matler
ol the truthiulness thereol. excluding the trusice,
the granfor and benelicinry, at the sale.

15. When trustee sells pursuant (o the powers provided herein, trusiee
shall apply eds of sale fo payment of (1) the expenses ol sale, in-
cluding the camprrsation of the frustee and & censonable charge by trusfee’s
attarney, (2) 1o the obiigatio od by the trist deed, (3) 10 all persons
having recorded liens subsegtre! e in the frust
deed ns their interesis may Appear in the order ority and (4) the
aurplus, il any. to the frantor or (O his successor in interest eniitled fo such
aurplus.

16. Benrliciary may from time fo time Appoinl a successor or succes-
sors fo any frusfee nnmed Dherein or {o any auccessor feuslee appointed here-
under. Upon such appointment, an without conveyance (o the successor

teusfer, the latter shall be vested with afl title, pawers and duties conferred
bene~ . trustee herein named or appointed hereunder. Each such appoinfment

ion shall be made By writfen instrumenl executed by benelicinty.
which, when recorded in the mortgagde records ol the county of counties m
which the properiy is situated, shall be conclusive prool of proper appointment

of the successar frusfee.

17. Truster frust when this deed, duly execuled and
acknowledied is made cord &S pmvidrd by law. Trustee is mol
obligated fo notily any pending sale under any other decd of
trust or ol any nction or in which drantar, bencliciary or (ruslee
shall be a party unfess such action or proceeding is brought by trustee.

y's or trustee’s attor-

portion ol the monirs payable

fees necessarily d or
beneliciary and

this
ol this deed and the note lor

trusfee may

NOTE: The Tiust Deed Act provides \hot'the  trustee hereunder st be’ either on’ attonay, who s on adive member of the Oragon’ Siate Bor.
foan associnlion nulboriﬁt{ o ! 1 onl
oflitiotes,

or savings ond
property of 1his stote, ifs subsidiories,

do buslness under

o bank,
the laws of Oregon or the Uniled Siates, © title § ¢ comp a d 1o insure litle to real
the Uniled Stoies of on thereol, ot on eCIAW agent ticensed under ORS 696,505 to 696.585.

Irust company

ogents of branches,

e e s v e




; Junder‘ﬁ‘iim;, that he is Taw-

_The grantor. covenants and .‘vés_f"%EiS?fE{*d with :
fully . seized in,lee‘simple of said described real prop rt ! ed title tthg;e_fo

d ~foi§vér -‘d:qfend :

and thathe will wafran! an

proceeds of the loan represenfcd by the abéﬁé désc:"ibéﬂ nofe and this trust deed are:
ity or household purposes (sce Important ]Volice below),

The granfof warranis that the
Jor business of commercial. purposes.

(a)* primarily lor_gra.nlor's personal. {fam
(b) for an organization; of (even il grantor is o natural person) are
legatees, devisees, administrators. oxeculors,

{ the contract

all parties heceto, their- heirs,
¢the masculin®

This deed applies to, inures to the benelit of and binds
ntatives, successors and assigns. The term beneliciary shall mean the holder and owner. uding pleddee, ©
whether of not named 8s & beneficiary herein. In construing ¢his deed and whenever ths confexi s0 requires;
d the singular number includes the plural.

the feminine and the neufer, an
o se{ his hand the

WHEREGF, said_gréritot has he(eun( da; and year first 8 e written.

JEE———

= tMPORTANT NOTICE:

not upp“mbh; i

as such wor .

beneficiary MUST complY wit .

disclosures; for this purpose us No.- 1319, of equivolent.” -
1§ compliante with the Act Is not rea¥ 4 thix notice. - L

of |l\‘a ohave 18 @ uvpuull&n.

slgner
ol uimwlndgnmlnl spposits]

{af the
vie the tem

County of .. P> AL ~County of ..
instrument ‘was “ac This i;l'sf‘nfumen!

y Public lorOregon

on expires: .

REGUEST FOR FULL RECONVEVANCE

‘Yo be u;n

d only when ohligations have basn paid.
e v.‘.........',f‘rrus(ep o
ner and holder ol all inaobied'ngis ‘secured by the foregoing trust deed. All sums secured by said
tdircc(dd,‘;bh'»pgy'mqnf :_q;yo'a of any sums owing to you under the ferms of
% cqred by said trust deed (which are dolivered fo you
designated by the terms ol said trust deed the

The und'ersidned is the legal oW )
trust deed have been y and satistied. You hesoby are ‘
said trust deed or pursuant 0 o, (o':cance!‘g" evidences of ‘indebted!
' ‘ herewith together with said trust deed) and 1o feconveys without warranty,: {0 the: partios
. eslateknow:h‘eld‘by- you under ;hé'snmé; MA}I?ei:iiri&c}*dhcé“énd~'do&imbr§h fo- L

v

o DATED: ...« .

'
De nel lore o destrey Whis Trust Desd on THE NOTE wehich it seevras- fath must be dolivered t® the trustes fer conceliation befors recenyeyonte® will bs made.

STATE OF OREGON,

County of - Klamath

IR § cectify that he within ;nstrument
rd ot thc..}.g.t.‘—.h.d;y

swncéig‘a\s"nﬁio e in book/reel/ volume No.
¢ ' 2808.......... or 83 foe/filefinstru-

OR ) pugok.....l...s..
S ment/micmfilm/reccpﬁon No..4602%.

" Record of Mortgages of said County-
Witness mY hand and seal of

" County attixed.
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