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- “THIS TRUST DEED, made this ....12%h day of ......May ) ..., between
husband and wife

>

as Beneficiary, y
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath

SEE ATTACHED LEGAI, DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HERECF BY THIS®
BEFERENCE. ‘

together with all and singular the t 1ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PE

sum of ONE HUNDRED EIGHTY FOUR THOUSAND EIGHT HUNDRED FOUR AND.

e e s e e e e o e e e s s s emmmem o= v Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if
not sooner paid, to be due and payable per.,:berms...of...Not.e.....,......_,;.., 19...

The date of maturity of the debt secured by this.instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . -

To protect the security of this trust deed, grantor agrees: o ) .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
. 1 lish any b ing or impr thereon; subordination ‘or other agreement affecting this deed or the lien or charge
or pgrmit any waste of said property. _thereof; (d) reconvey, w thout warranty, all or any part of the property. The
omMlete or restore promptly and in good and workmanlike grantee in ‘any reconveyance may be described as the “‘person or persons
nrikreany ildige or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
troyed ithefdrigghd pay when due all costs incurred therelor. be. conclusive prool of -the truthfulness thereof. Trustee's fees lor any of the
- 3. oy with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
affecting said property; if the beneliciary so requests, to . 10.-Upon any default by grantor hereunder, beneficiary may at any
h financing statements pursuant to the Uniform Commer- time - without notice, either in person, by agent or by a receiver to be ap-
Heneliciary may require and to pay for filing same in the pointed” by a court, and without regard to the adequacy of any security for
R or oitices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
4 searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
e and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
ted on the said premises.against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ds as tfe irj:eﬁcimy mayﬂ' m time {0 time require, in ticiary may deterrine.
than $. L11. ..:lnsura e._ . value. ., written in 11. The entering upon and taking possession of said property, the
to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol fire and other
shall be delivered to_the beneficiary. as soon as insured; i _policies or p jon or awards for any taking or damage of the
Hail for any reason to procure any such insurance and. to property, and the application or release thercof as aforesaid, shall not cure or
cciesfto the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
pf insurance now or hereafter elﬂced on said buildings, pursuant to such notice.
_procure the same at « grantor's expense. The amount . " - 12 Upon default’ by grantor in payment of any indebtedness secured
fire or other insurance policy may be applied by beneli-  perepy ‘or in his performance ol any agreement hereunder, time being of the
tedness secured hercby- and insuch.order as bencliciary.  egsence with respect to such payment and/or performance, the beneficiary may
option of beneficiary the entire amount so collected, of  g.clace all sums secured hercby immediately due and payable. In such an
y be released to grantor. Such application or release shall  cycnt the beneliciary at his election may proceed to loreclose this frust deed
default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
‘0 “kerp said premises free from construction liens and fo pay all omedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of . e beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  ypo trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor  ng his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor fail to make payment of any faxes, assesS<  gocured . hereby whereupon the trustce shall fix the time and place of sale, give
fments, insurance premiums, liens or other. charges” payable by frantor, either  noice thereof as then required by law. and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds with which 10. 5" the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. After the frustes has commenced foreclosure by advertisement and
and the amount o paid, with interest at the rate sot forth in the notc secured sale, and at any fime prior to 5 days betore the date the trustee conducts the
hereby, tofether with the obligations described in paragraphs 6 and 7 ol this - g,ja. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added {o and become a part ol the debt secured by this  (po’delault or delaults. I the delault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the  gums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbeiore descrived. as well as the. grantor, shall be bound to the Lot then.be due had no default occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person eliecting the cure shall pay lo the beneficiary all costs
render all sums secured by this frust deed immediately due and payable-and  and expenses actually incurred in enlorcind the obligation of the trust deed
constitute a breach of this trust deed. il . . i together -with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, iees and expenses of this trust including the cost .. py'law, .
of title search as well as the other costs and expenses of the trustee xncurreﬂ "14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. N . . be postponied as provided by law. The frustee may sell said property either
"'To appear in and defend any action or' proceeding purporting o~ in onc¢ parcel or in separate parcels and shall sell the parcel or parcels at
allect the secusity rights or powers of beneliciary or trustee; and in any. suif, auction 1o the highest. bidder for cash, payable at the time of zale. Trustes
action or proceeding in which the beneliciary or trustee may appear, including ehall deliver to the purchaser ifs deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in-  tho property so sold, bul without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied{’ he recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustce, but including
tixed by the trial court and in the event of an appeal from any judfgment or the grantor and bencliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge s ble a3 the bened, ¥'s or trustee’s atfors shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding Huc)mmpo;:s::tign of the frustee and a rc.'imr:;b':'- Chj’"ke by,lrus!cc's
H ., . artorney, (2) to the o ligation secured by the trust deed. ¢ to all persons
It is mutually agreed thn"_ . Raving recorded Tiens subsequent to the interest ol the !nL\l)rc in thz {rust
S. In the event that any portion or all ol skl property shali be taken  deed as their inferests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, if any, fo the grantor or to his successor in inverest entitled to such
right, il it so_elects, ro require that all or any. portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount requiired 16. Benekiciary sy from time fo fime appoint & successor or Sueces-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustec named herein Or o any successor trustee appoinfed here-
incurred by grantor in such proceedings, shall be paid to beneliciary . and under, Upon such appointment, and without conveyance to ihe successor
applied by it tirst upon any ressonable costs and expenses and attorney’s fees, frustee, the fatter shall be vested with all title, powers and dutics conferred
both in the trial and appellate courts, necessarily [mhl or incurted by bene- upon any trustee herein nanred or appuinted her cunder, Each such appointment
ticiary in such pr 1 and the .bal. relied upon the indebtedness . and substiturion shall be tade by written instrumient executed by heneliciary,
secured hereby; and grantor agrees, at its ‘own expensc, to take such actions which, when recorded in the mortgage records ol the county or counties m
and execute such instrumnents as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.
9. At any time and lrom time . to.time upon written request of bene- T 717. Trustee accepts this trust when this deed, duly excculed and
ficiary. payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyances, for cunce_lla'tien), without aflecting obliguted to notify any party hereto of pending ssle under .any other deed of

the liability of any person for the pay t ol the trustee may trust or of any action or procceding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey, who is on octive member of the Oregon Stote Bor, o bank, trust compeny
or savings and lcon:association ‘authorized to-do business under the laws. of. Ofegon -or .the United States, @ title- insuronce company cuthorized 10 insw
property of this state, its subsidiaries, affilictes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS §95.5




The grantor coveﬁantsvand;agree'sv to and with the beneficiary aﬁi:l ‘those claiming -under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except -
Mortgage dated November: 29, 1979,7recorded December 3, 1979, and rerecorded March 20,
41980, in Volume M79, page 27898, and Volume M80, page 5302,.Microfilm Records of Klamath
County, Oregon; in favor of State -of Oregon, represented and acting by the *%continued bel
and that he will warrant and forever defend the same against all persons whomsoever.

#¥Director of Veterans' Affairs, as Mortgagee; and Mortgage dated July 21, 1988, recorded
July 22, page 41634, Microfilm Records of Klamath County, Oregon,

in favor of isi Personal Representative of the Estate of Robert Moisio, as
Mortgagees except all those of record and those apparent upon the land as of the date of
this deed. The Grantors herein agree +o assume, pay in full and hold the Beneficiary
harmless from the above described Hortgages- Default of either Mortgage shall constitute

a default of this Trust Deed.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below),
(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, jnures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as & beneticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the“yjr first above writter.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
net applicable; if warranty (a) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-i Aending Act and Regulation Z, the .
beneficiary: MUST comply with the Act and Regulati n b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard‘ihis notice. :

CALTIFORNIA :
STATE OF Q@& County of canta, Clard ...

: ) ss.
This instrument was acknowledged before me on 6/3/92. . MBYL......
JIM HUCKABAY and PATRIC

ommission eXpIres -....- 9-11-35

REQUEST FOI‘ FULL RECONVEYANCE
To be used only when obligations hove been paid.

ey Trustee

The undersigned is the legal owner and .holder of .all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to s_tat‘ute,'tp_ cancel all evg'genc_esygf fndebtedness-secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, o the parties designated by the terms of said trust deed the

estate now héld by you u_ndéE the same. Mailr_rekcqv'veyance‘ and jdoeument,s.' P RREEREE L e e
DATED: . ooy s orees RS LA '

“Beneficiary

De not lose or desirey this Trust Deed OR THE NOTE which It secures. Both must be delivarad 1o the trustee for {tation before r y will be made.

TRUST DEED

(FORM No. 881} ; ;
w puB. CO.. PORTLAND. ORE. - : : . : ‘Sertify that the within instrument

STEVENS.-NESS LA

for record on the day
................ ,19

SPAcE AESERVED i J {2 S ———— on
FOR page as fee/file/instru-
. HECORDER'S USE ment/microiilm/recep iort INO. caeuemecnrrmens ,
L ] ‘ - Record of Mortgages of s id County-
e = s I8 o - Sk » Witness my hand
e T County affixed.
AFTER_'RECORDING RETUF{N T? T

MOUNTAIN PITLE COMPANY OF - )




. EXHIBIT *A* _
LEGAL DESCRIPTION. -
PARCEL 1: L

The following described property is situate in Township 34 South, Range 8 Eest of the
¥illamette Meridian, Klamath County, Oregon. "< i -

Section 26: S¥W1/4 SW1/4

Section 27: SE1/4 NE1/4, SE1/4 NWl/4, S1/2, sw1/4ﬁns1/4

EXCEPTING THEREFROM that portion of Section 27 lying East of the following described
line: : R

Legal Description of Boundary Line Adjustment 1-92

Situated in Section 26 and 27, Township 34 South, Range 8 East of the Willamette
Meridian, more particularly described as follows: -

Beginning at the N1/16 corner common to said Sections 26 and 27; thence South 00
degrees 14’ 27" ¥West, along the Section iine 497.71 feet to a 5/8" iron pin vith a
Tru-Line Surveying plastic cap in a East-¥West fence line; thence South 86 degrees
01'Q0" East, along seid fence line 130.53 feet to & 5/8" iron pin with a Tru-Line
Surveying plastic cap on the right bank of the Sprague River; thence continuing South
86 degrees 01’ 00" East 5@ feet, more or lees, to the thread of Sprague River; thence
Southerly, along the thread of Sprague River 2400 feet, wore or less, to the North line
of the S5W1/4 SW1/4 of said Section 26.. E

Section 28: E1/2 SE1/4 and all that portion of the E1/2 SWi/4 NE1/4 and
the SE1/4 NE1/4 lying South of the Chiloquin-Sprague River Highway, as presently
located, and being more particularly described as follows: Beginning at the
intersection of the Westerly right of wvay line of the Chiloquin-Sprague River
Highway and the East-West center section line of said Section 28; thence West
along the center section line 1664.0 feet to the Southwest corner of the E1/2 SWi/4
NEL/4 of aforesaid Section 28; +thence North 2 degrees 26’ East along the West
boundary of the aforesaid E1/2 SW1/4 NE1/4 of gaid Section 28, 912.@ feet, more or
less, to the Southerly right of way boundary of the aforesaid Chiloquin-Sprague
River Highvay; thence Southeasterly along said right of vay boundary as follows:
South 66 degrees 5@' East 670 feet; South 64 degrees 16’ East 407.5 feet; South
58 degrees 41’ East 288.7 feet; South 33 degreeB 06’ East 299.5 feet, and South 48
degrees 03’ East 215.8 feet, more or less, to the point of beginning.

Section 34: Wi/2 NE1/4, NW1/4
Section 35: NW1/4 NW1/4, E1/2 NW1/4
PARCEL 2:

That portion of the NW1/4 and the NW1/4 of the S¥W1/4 of Section 26, Township 34 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, lying Westerly of the
folloving described line:

Legal Description of Boundary Line Adjustment 1-92

Situated in Section 26 and 27, Township 34 South, Range 8 East of the Willamette
Meridian, more particularly described as follows:

Beginning at the N1/16 corner common to said Sections 26 and 27; thence South 20
degrees 14’ 27" West, along the Section line 497.71 feet to a 5/8" iron pin with a
Tru-Line Surveying plestic cap in a East-West fence line; thence South 86 degrees
01°00" East, along said fence line 130.53 feet to a 5/8" iron pin with a Tru-Line
Surveying plastic cap on the right bank of the Sprague River; thence continuing South
86 degrees 01’ 00* East 50 feet, more or less, to the thread of Sprague River; thence
Southerly, along the thread of Sprague River 2400 feet, more or less, to the North line
of the SW1/4 SW1/4 of said Section 26. RSP

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at-request of Mountain Title Co. the - 12th
of June AD,19.92 at 3:10  oclock - B M., and duly recorded in Vol. M92
of -~ Mortgagés on Page __ 12864 .
. Evelyn Biehn -  County Clerk
FEE $20.00 , By =Oaiteet (WMo lemnaldeto.




