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_eHIS TRUST DEED, made this aend .day of
GIBSQN...and..MRGAREE..E_-...QIB.SQN;..husband...an_d.,.wl
TITLE.
ON,. BRITIE Lo...

as Beneficiary, - T
WITNESSETH:
Grantor jrrevocably grants, pargains, sells and conveys to trustee i

n trust, with power of sale, the property
“Klamath... County, Oregon, described as: :

The North 189.7 feet of the West one-half of Lot 2 in Biock 1 of HOME ‘ACRES,
according to‘the_official plat thereof on file in the»pffice'of the County

Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenarnces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereoi and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THIRTY:SEVEN,.THOUSAND..EIYE...HKINDRED..ANDAANQM.O_O...“...m..... =

——— - e T I .....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ‘made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . ‘.Jun'_e. 15 m?_OO'?

The date of maturity of the debt secured by this instrument IS the date, stated above, on which the final installment of said note

becomes due and payable. In tfle event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold., conveyed, assigned or qhenated by the grantor without first having obtained the written consent or approval of the benetficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor. agrees: . s 3 s .
1. To protect, e and maintain said property in good condition fgranting any easement or creating any restriction (hereon; (c) join 1In any
and repair; not to rem emolish any building or improvement thereon; subordination O other a.grecmem affecting this deed or the lien or charge
Tot to commit of permi , of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete OF restore promptly and in good and workmanlike fdrantee in_any reconvc'ynm:e may P_)c described  as the ‘‘person orf persons
building or improvemnent which may be constructed, damaged or Tegally entitled thereto,’ and the recitals therein of any matters or facts shall
- and pay when due all costs incurred: therefor. be c_onclusxvc_ proof of the teuthiulness thereof. Trustee’s lees for any of the

with all laws, ordinances, regulmibns, covenants, condi- services mentioned in this pamgraph shall be not less than $5.
ns alfecting said propertys if the benéliciary so requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
& financing statements pursuant to the Uniform Commer- time without notice, either in person, by afient or by a receiver 10 be ap-
equire. andto pay for filing same in the poln!ed’by a court, and without. refard to the adequacy of any security for
proper. public - otfice or oflices, -as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part l{!ereoi,‘ in its own name sue of othenwise collect the rents,
beneliciary- - B jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
ted on the said premises against loss or damage by fize ney's fees upon any indebtedness secured hereby, and in such order as bene-
iciary may frol time to time require, in ficiary may determine.
T Lvalue., written in 11. The entering upon and taking possession of said property, the
ptable to the bene y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as.soon as insured; insurance  policies or compensation or awards for any taking or damage of the
il the gral il for any reason to procure any such insurance and to praperty. and the application or release thereof as aloresaid, shall not curd of
i fci beneficiary at least iifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
herealter ;?Im:cd on said buildings, pursuant to such notice.
expense. The amount -12, Upon delault by grantor in payment of any indebtedness secured
d by beneli-  hereby or in his performance of any agreement hereunder, time being of the
beneficiary  essence with respect [0 such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the ¢ his election may proceed to foreclose, this trust deed
in equity irect the trustee fo foreclose this trust dged by
advertisement and sale, i the trustee to pursue any other right or
< remedy, either at law or i H the beneficiary may have. In the event
taxes, S r charges that may be levied of assessed upon Of  the beneliciary elects to 1 rtisement and sale, the beneliciary or
agains 2 such taxcs, assessmens and other  the trustee shall execute recorded his w ce of delault
charges become past d 7 Iy deliver receipts therefor and his election to sell ¢t H eal property to 54 he obligation
to beneliciary; should the grantor fai ment of any (axes, assess-  gecured hereby whereupon t hall fix the time and place ot sale, give
ments, insurance. premuums, liens or ot 112 ayable by drantor, either  potice thereof as then required by law and proceed to Joreclose this frust deed
by direct payment of by _p;owdmﬁ beneficiary ‘wxlh tunds with which to in the manner provided h ORS §6.735 to 86.795. .

make such payment, beneliciary ., at its option, 3 t thereol, 13. After the d foreclosure by advertisement and
and the amount SO paid, with inte 3 € G ., i the date the truste¢ conducts the
hereby, together with 6 t d by ORS 86.753, may cure
trust deed, shall be ad the default or 3 o failure to_pay, when due,

waive g risin m breach o ums secured Dby & ¢ be cured by paying the
and for such payments, with interest as aloresaid, the prop- scn!x'u: amount d{xe a i han such portion as would

described, as well as. the grantor, e bound fo the ad no defau default t
ent that they.are bound for the payment of the obligation herein gg;n;hzzrgg ‘;l;,);yhbde cured by tendering_the
described, and all such pay ts shall be diately due and payable with- obligation .or tst deed. In any case, in addition
out notice, and the nonpayment thereot shall, at the option of the beneficiary. detaults, the person efiecting the cure shall pay ¢
render all sums secured by this trust deed immediately due and payable and and - expenses actually incurred in enlorcing the oblig
constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses$ of the trusfee incurre_d 14. Otherwise, ate and at the time and

in connection with or in enlorcind this obligation and trustec’s and attorney's place desi to which said sale may

fees actually incurred. . . . be postp! i aw. o trustee may sell said property either

7. ¢ in ond defend any action or proceeding purporting o in one -parc O < and shall sell the parcel or parcels at
altect th ' i or powers of beneliciary or trustee; and in any suif. auction to th i yable at the time of sale. Truster
action or proceedi i ich the beneliciary or trustee may appear, including shall. deliver to the purc its deed in lorm as required by law conveyind
any suit for t ed 2 ] in- ty so sold, but without any covenant or warranty, express or im-
cluding evidenc i ry’ 3 H ied. ecitals in the deed of any matfers of lact shall be conclusive prool
amount of attorney’s i 3 ulness thereol. Any person, excluding the trustee, but including
fixed by the trial coul nd beneliciary, may purchase at the sale.

{ the trial court, grantfor further agr ch 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate coust shall adjudge T ble as the shall apply the proceeds of sale to payment of (1) the expenses of sale, -
ney’s fees on such appeal. cluding !hezcompensatizr’l of the frustee and a renson;bl; ch::;rge by”truslee's

: . attorney, (2) t© the obligation secures the trust deed, ( to all persons

Itis mutually ag(eEd that.‘ . having recorded liens subsequent 10 the interest of the lrusl)ec in the trust

8. In the event that any portion of all of said propecty shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain of condemnation, beneliciary shall have the surplus, i any, 0 the grantor or 10 his successor in interest entitled to such
right, it it s0 elects, to require that all or any portion of the monies payable surplus.
as compensation for wuch taking, which ate in excess of the amount required 16. Beneliciary may jrom time to time appoint a successor of succes-
to pay all reasonable costs. expenses and attorney’s jees necessarily paid of wrs fo any trustee named herein or o any successor irusies EpT sinted here-

ntor in such proceedings. shall be paid to beneliciary and under. Upon such appointment, Grd without oanves ane o SuCCessor

i upon any reasonable costs and expenses and attorney’s fees, teustee, the latter shall be vested With ail title, powers & jer conferred

both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named o1 appointed hereunder. Each such appointment

ticiary in such proceedings, and the balance applied upon the indebtedness and substitution & e by written insteument executed by beneliciary.

secured hereby; and grantor agrees, at its own expense, to take such actions rhich, when recorded in t rtgage records of the county or counties in

and execute SU ¥ nts as shall be necessary in obtaining such com which the property is situated. shall be conclusive prool of proper appointment
pensalion. promptly upo ficiary's request. . of the successor trustez. . .

9. At any tim i time upon equest of bene- 17. Trustee accepls this trust when this deed, duly exccuted and
ficiary, payment of i i his deed and the note for acknowledged s made a public cecord as provided by law. 3 o
endursement (in Jor cancellation). without atlecting obligated to notify any party hereto of pending sa
the liability of any person of the indebtedness, trustee may trust or of any action or proceeding in which grantor, ustee
(a) consent (o the making at of said propertsy] (b) join in shall be a party unless such action or proceeding +s brought by trusiee

any part thereof, may be released to grantor. Such application or
not cure of waive any default or notice of default hereunder or invalidate any
act done pursuant 1o such notice.

5. To id premises free from construction liens and to pay all

The Trust Deed Act provides that the trustee hereunder must be en'h'er‘an ottornay, who' is on active member of the Oregon Stale Bor, o bonk, trust company
or savings and feun association outhorized to do business under .the laws of Oregon -of- the: United States, © title insurunee compony authorized ‘1o nsuie tirle to real
property of this state, its subsidiaties. atfiliates, aganis of bronches, the United’ Stotes of any agoney theteof, or an escrow agent licensed wnder ORS 496.505 12 426.585.
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The grantor covenants and agrees to and wfth >ih‘e‘~5e}1eﬁpié;'yv and thoseclaxmmg under him, that he is law-
fully seized in fee simple of said described real. property and_has.a valid, unencumbered title thereto except
none . R )

and that he will warrant and-forever defend the same against. all- persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for gra_ntor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set big\hand the day and year first above written.

= JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is < /2

not applicable; if warranty (o) is applicable and the beneficiary is o craditor . GIBSO
as such word is defined in the Truth-in-Lending Act and Regulation Z, the /~

beneficiory MUST comply with the Act and Regulation b ki quired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath..

This instrument was acknowledged before me on 1992,
by ...PHILIE R. GIBSON. and. MARGARET .. GIBSON

This instrument was acknowledged before me on 19

by
as

ommﬂ? SEAL :
; HELEN M. FINK : . %?/-) W
NOTARY PUBLIC - OREGON . 7

h COMMISSION NO. 014766 3
MY COMMISSION EXFIRES APR.20,1996 L 4// %réf’ubhc for Oregon
CRUATRSELS CEASS NS My commission expires ..., QO/

REQUEST FOR FULL RECONVEYANCE
To be uvsed only when obligations hove been paid.

b & T3S U OISO St ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have Deen fully paid and satisfied. You hereby ére directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evide of indebt, d “secured by, said trust deed (which are delivered to you
he!ethh ‘toguethver with said trust deed) and to reéok}yey. ﬁ}it}rbuf warranty, to the parties designated by the terms of said trust deed the

estate now held by yc;u under the same. ‘Mail v’reédnveyéhi:e and d 7 tof

DATED: . o o s eeen s vy A9t

Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dslivered 1o the trustes for ion before reconvey will be made.

TRUST DEED | ' STATE OF OREGON,
" U FORM Ne. 881) - o o o “ County of ...
STEVENS.NESS LAW PUS, CO.. PORTLANO. ORE. = - . I certify that the within instrument
was received for record on the 12th. day
PHILIP.R.. GIBSON.%.MARGARET.E..JGIBSON : of June 19..92
: ’ o - v R at ..3:10.._ o'clock .B..M., and recorded
'SPACE RESERVED in book/reel/volume No.
FOR - page ... or as fee/file/instru-
RECORDER'S USE " ment/microfilm/reception No.
' s : . - Record of Mortgages of said County.
) Witness my hand and seal of
County affixed.

" Beneticiary

: AFTER RECORDING RETURN TO SR o e e i
MOUNTAIN TITLE COMPANY OF : SRR ) " Evelyn Biehn, GCounty Clerk
KLAMATH COUNTY. . :° =- % ifpess Do NAME . TITLE
. [REE ; y'Qﬂ oo L“’/}/l :rli’zmddfl.(Dgputy

Fee_ $15 .00




