Depalirhent of Veterans' Aﬁair#*
P57821 ASSUMPTION AGREEMENT
Loan Number :

June 3, 1992
Thomas W, Starley and Lynne P. Starley

DATE:

PARTIES:

husband _and wife
Wendel L. Triplett and Donna J. Triplett
_husband and wife :

The State of Oregon By And Thraugh The Director Of Veterans® Aftairs

SELLER

LENDER

(S ]

L

ey Until a change is requested, all tax statements are to be sent to: Thomas W, Starley
Name of Buyer

preing (Tax Account No. R511459 )
5620 Alva Street
Mailing Address

=
,_OR_ 97601

s THE PARTIES STATE THAT:
~— 1. Seller owes Lender the debt shown by: . Klamath Falls,
City - State Zip

(a) Anoteinthe sumof$__49 ,268. 00 _ dated —September 14 19 81  whichnoteis secured by a mortgage of the same

Klamath county, Oregon, in Volume/ReelfBook

date, and recorded in the office of the county recording officer of
on__September 14 49 81

Volume M-81 Page 16304
dated 19 _, which note is secured by a Trust Deed of the same

{b) Anoteinthe sumof $
county, Oragon, in Volume/Res!/Book

date and recorded in the office of the county recording officer of
19

which note is secured by a Security Agreement of

{c) Anote in the sumof $
the same dats.

() and further shown by

in this agreement tha items mentioned in (a), (b), (), and (d) will be called **security document” from here on.
all, or a portion, of the property described in the security documant. Both
nt of the security document The property bemg sold by

2. Sefler has soid and conveyed (or is about to sell and convey) to Buyer,
Seller and Buyer have asked Lender to release Seller from further liability under or on accouw:

Seller and bought by Buyer is specifically described as follows:
Lot 11, Block 1, of CASA MANANA, in Klamath County, State of Oregon.
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FOR THE REASONS SET FORTH ABOVE. ANDIN CONSIDERATION OF THE
BUYER AGREE AS FOLLOWS: S S :

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION ' L -
The unpaid balance on the loan being assumed is s_ll_:l_,_Q_@_-__O_l——————" as cf _ﬂgy,}ﬁ_—_—————— 18 _92‘__.

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Exgept.as speciiically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees 0 perform alt of the
obligations pfovnded inthe sef:unty document that were tobe performed by Seller when the security documentwas axecuted. Buyer agrees 1o perform
those obligations atthe time, inthe manner, and in allrespects as aré provided in the security document. Buyer agreestobe pound by ait of the terms of

such security document.

SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrateis __v_a_;_i-_a.hl-e———- (indicate whether variable or fixed) and will be _lQJ_—Li— percent per annum. if thisis a variabla interestrate
{oan, the Lender can periodically change the interest rate by Administrative Ruie. Changes in the interest rate will changse the payment on the loan.

The initial pﬁncipal and interest payments on the loan are $. 10 be paid monthly. {The payment will change i interest rate is
variable and the interest rate changes.) .

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the ioan to be paid in
{ull on the due date of the last payment.

SECTION 5. DUE ON SALE

Except fo ginal borrower, the surviving Spouse. unremarried former spouse, syrviving child of stepchild of the original
borrower, i unde and Article Xl Constitution, only one sale or transfer of the property
referred to in ORS 407.275(2)is permitted atter July 20, 1983 Inthe event of ¢ transfer of the property, or any part thereof, the entire
unpaid batance of the loan for the property may become immadiately dug and payable at t £ the Director as prascribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, OF by Oregon Revised Statute, the Buyer shatl maintain--with Lender--
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment of monthly
payments of a sum esti sufficient 10 produce, at least 15 days pefore due, amounts atteast equatto nd assessments
tobe paid. The amount of su Cl approximately 1/120fthe annual property taxes. Buyer shall pay on damand any additional
amount which may uch taxes, assessments, and insurance premiums. 1f, 15 days before payment is due,
the reserve funds are ici er sha mand, pay any deficiency to Lender. The tunds shall be nheld by Lender as @ general
deposit from Buyer an on-interest pearing debt from Lender to Buyer, i ender may satisfy by payment of the taxes and

assassments and insur & required to be paid by Buyer as they pecome due. {ender does not hold the resemve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes. assessments, and insurance premiums required to be paid by Buyer.

SECTION 7. LATE PAYMENT

1 the Lender has not received the full amount of 2ny payment by the end of 30 calendar days after the date itis due, he may impose 2 jate charge to the
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
@nly once on any late payment. j

SECTION 8. AMORTIZAT!ON

The Lender may increase payments of principal and other payment terms of the loan when the balance of the loan will not amortize within the terims of
the security document. :

SECTION 8. |NTERPRETAT|ON

in this agreement, the singular number includes the plural and the plural number includes the singular. \f this agreement is executed by more than the
person, firm, OF corporation as Buyer, the obligations of each such person, firm, oF corporation shall be joint and several.

SECTION 10. LIMITATIONS

Tothe fultextent permitted by law, Buyer waivas the rightto plead any statute of limitations as a defense to any obligations and demands secured by of
mentioned in the security document. Failure to exercise any of these rights shall not constitute & waiver.

N

Lyrne P. Starley
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STATE OF OREGON Sl
COUNTY OF KLAMATH R S

Parsonally appeared the above named ) WENDEL L . . TRIPLETT AND DONNA J . TRI?LETT ]

d the foreqoing instrument to b his (their) voiuntary act and deed. - = TR ]
HELEN P, FINK : . Befors me:

£ NOTARY PUBLIC - OREGON ’ T Notary Public For Oregon
COMMISSION NO. 014766 2 My Commission Expires: ’

wsxpmss APR 20,1986 April 20, 1996

oF _KLAMATH June 12th 1992

Personally appeared the above named THOMAS W. STARLEY AND LYNNE P, STARLEY
and acknowledged the foregoing instrument to be his {their} voluntary actand deed. !

/ o7 ; ol 2
OFFICIAL SEAL Betore me: \ﬂ,éﬂ_/u % g‘—%&‘{J

3 HELEN M. FiNK : . Notary Public For Oregen
3% NOTARY PUBLIC - OREGON My Commission Expires: /April 20, 1996

COMMISSION NO. 014766

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: %]1,/7/44‘:,@
curt R. Schnepp
Manager, Accounts Services

STATE OF OREGON

. )} ss
COUNTY oF __Marion ) June 3 1992

Personally appeared the above named
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (het)

signature was his (her) voluntary act and deed.
Before me: : \—'?V\rq{{/l /M P e, /)
Notary Public For Oregon
"My Commigsigh Expireg/ 5-22-93

FOR GOUNTY RECORDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 12th
of June A.D., 1992 at ___3:56 oclock —_PM.. and duly recorded in Vol. __M32
of ) Mortgages:-. on Page 12897 .

Evelyn Biehn - County Clerk
FEE $20.00 - By /‘ At Ty et S Viaet fron ol ate

day

s

* AFTER SIGNING/RECORDING, RETURN TO:©
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