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. 431-2678512~748
State of Oregon L , S
DEED OF TRUST
THIS DEED OF TRUST ("Security Insirument®) is made on “June 8th

1992 | The grantor is NANCY MATA . :

" (Borrower"). The wrustecis - U.S. BANK OF WASHINGTON, NATIONAIL,
ASSOCTATION ' ) ("Trustee™). The beneficiary is
U.S. BANCORP MORIGAGE COMPANY ) . which is organized
and existing under the laws of the State of OREGON - and whose address is
501 S.E. HAWTHORNE BLVD., PORTLAND, OR 97214

("Lender®). Borrower owes Lender the

principal sum of THIRTY-NINE THOUSAND TWO HUNDRED EIGHTY-EIGHT & 00/100-—

Dollars (U.S. $39,288.00 ). This _debt is cvidenced by Borrower’s note dated
Instrument (*Notc”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
July 1st, 2022 - This Security * Instrument secures. 1o Lender: (@) the repayment
by the Note. with interest, and all renewals, — extensions
advanced  under paragraph 6 1o protect
covenants  and agreements

the same  date as this Sceurity

of the debt cvidenced
and  modifications; " (b) the payment  of all other sums,  with interest,
the sccurity  of this Security  Instrument;
under this Security Instrument and the Note.”
conveys 10 Trustee. in trust, with power of sale, the following
County, Oregon:

and (c) the performance  of Borrower's
For this purpose. Borrower irrevocably  grants  and

described property located in KLAMATH

Lot 11 in Block 303 of DARROW ADDITION, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Acct #:3809 033DA 12900 . : . L
which has the address of 2321 EBMIN AVENUE ) . KLAMATH FALLS

 [Street] ‘ {City]
Orcgon 97601 o . ("Property Address”);
[Zip Code] ' : s
TOGETHER WITH all the irﬁprévcmcnls now or_hereafter “erected - on the property.  and  all casements,

rights.
appurienances, - rents. royalties, mineral, oil and gas rights and profits,

swater: rights and stock- and all fistures now or herealter
a part of the property. Al replacements  and additions “shall also be covered by this’ Sceurity -Instrument.  All of the foregoing
is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised — of the estate  hereby  conveyed
convey the Property and that the Propenty is unencumbered, except
defend generally the title to the Property against all claims and demanids,

and has the right 10 gram and
for encumbrunces of revord. - Borrower warmants  and will
subject to any cncumbrances of recond.

L Payment . of Principal. * Interest and Laite Charge.” Borrower shall pay when duc the principal of, and interest on.
the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Payments _of Taxes. Insurance and Other Charges. | -Borrower - shall include  in ciach  monthly.  payment,

together  with the principal and interest as - sl forth in the Note and any liate charges,
special assessments  fevied or to be fevied igainst
(c) premiums for insurance required by paragraph 4.

an anstallment  of any (u) tases and
the Property,  (b) leaschold paymenis  or ground  renis on the Property. and
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Each monthly installment  for items (d) (b), -and (c) shall cqual onc-twelfth . of the annual amounts., as rcasonably  estimated- by
Lender, plus an amount sufficient' to maintain’ an additional balancc of. not more; than. one-sixth  of the estimated amounts. The full
annual amount for.each item shall be accumulated by Lender’ within ‘2 pcnod cndmb onc month before an item would become
delinquent. Lender shatl hold the amounts coliceted in trust to pay items (a), (b), and (c) before they become delinquent.

Ifat any time the total of the paymenis  held by Lender for.items (a), (b). and (c), together with the futurc monthly payments for
such items payable to Lender prior to the due dates of such items.. exceeds by niorc than onec-sisth the estimated amount of payments
required 1o pay such jtems when due, and if payments - on the Note are current, then Lender shall . cither refund the cxcess over one-sixth
of the cstimatcd payments  or credit the excess  over one-sixth  of the estimated payments 10 subscquent  payments by Borrower, at the
option of Borrower. fthe total of the payments  made by Borrower for item (a), (b), or (¢) is insufficicnt 1o pay the item when due. then
Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument. “Secretary” means  the Secretary  of Housing  and Urban Devclopment  or his or her designee.
In any year in which the Lender must pay a mongage  insurance premium 1o the Sccretary,  each monthly payment  shall also include
cither: (i) an installment  of the annual mortgage insurance.  premium C 1o be paid by lLender 10 the Sccretary.  or (i) a monthly charge
instcad of a mortgage insurance premium if this Sceurity Instrument is held by the Scerctary. ~BEach monthly instaliment of the mortgage
insurance  premium _shall be in an amount sufficient  to accumulate  the full annual mortgage  insurance premium  with Lender’ one month
prior 10 the datc the full annual ‘morigage  insurance premium is duc to the Sccretary.  or if this Sccurity Instrument s held by the
Secretary. each monthly charge ‘shall be in an amount cqudl to onc—t\vclflh or onc-half percent of the owstanding  principal balance due
on the Note. B :

If Borrower tenders  to Lender the fult puymc@ ‘of all sums sccurcd by this Security lastrument.  Borrower's account  shail be
credited  with the balance remaining  for all installments  for items (a). (b), and (c). and any mostgaze  insurance premium  installment  that
Lender has not become obligated 10 pay to the Secretary. - and Lender shall promptly refund any cxcess  funds to Borrower. Immediately
prior to a foreclosure  sale of the Property or its acquisition” by Lender, Borrower's account shall e credited  with any balance remaining
for all installments for items (a). (b). and (c).

3. Application” ol Payments. - : All payments - under, Paragraphs | and 2 shall_be applicd by Lender as follows:
First. to the mornigage insurance  premium to be paid by Lender 1o the Sccrclary or to tie monthly charge - by the Secrctary instead
of the monthly mortgage insurance premium: o '
Sccond, 1o any taxes. special asscssments, leaschold - payments. or ground rents, and fir¢, food and other hazard insurance
premiums, as required; T
Third, to interest due under the Note;
Fourth, to amortization of the priacipal of the Note:
Fifth, to late charges duc under the Note,

4. Fire. Flood and Other Tlazard Insurance.  Borrower shall insure all improvements  on the Property, whether now ‘in exisicnce
or subscquently . erccted.  against any hazards. - casualties, and contingencics. including - firc. for which Lender requircs insurance.  This
insurance  shall ‘be maintained  in the amounts and. for:the periods ¢ that Lender - requires. . Borrower shall also insure all improvements  on
the Property, whcther: now -in cxistence . or subscquently . ercated,. cagainst - loss | by floods. .10 the extent required by the Sccretary. Al
insurance  shall be carricd with companics approved by Lender. The insurance - policies and any rencwals shall be held by Lender and
shal include loss payablc clauses in favor of. and in a form dL‘L‘Cp(ﬂth to. Lender. .

Inthe cvent of loss. Borrower . shall give Lender immediate notice’ by mail. Lender may make proof of foss if not made promptly by
Borrower.  Each insurance  company  concerned s hereby “authorized and dircéted 1o make payment  for such loss directly to Lender.
instcad of to Borrower and to Lender jointly. AHor any part of the insurance procceds  may be applicd by Lender. at its option. either (a)
to the reduction of the indebtedness  under the Note and this Sccurity. Instrument, first to any delinquent  amounts  applicd in the order in
paragraph  3..and then to prepayment-. of principal, or (b) 10 the restoration. . of repair of the dameged  Property.  Any application  of the
procceds  to the principal shall not extend or postpone he, due “date. of the monthly payments  which are referred 1o in paragraph 2, or
change the amount of such payments.  Any excess  insurance proceeds  over an amount required to pay all outstanding  indebledness
under the Note and this Sccurity Instrument shall be paid to the entity Icgally entitled thereto,

In the event of Torcclosure  of this’ Security Instrument or other transfer of title 10 the I’ropcrly that extinguishes  the indcbtedness, all
right. title and interest of Borrower in and to msunncc pohc:cs in forcc shall pass to the pur(hasv.r

5. Occupancy..- - Preservation. Vldmlcn_mcc . and Protection ..of the.. I’ropcr(y Borrower's  Loan  Application: Leascholds.
Borrower shall occupy.  establish. and use the l’rohérly as Rorrower's prinmpdl residence  within sixty days  after the exccution  of this
Seccurity Instrument  and shall cominue 1o occupy the Property as Borrower's principal residence  for at lcast onc year after the “date of
occupancy. unless  the Sccretary  determines  this requirement  will cause  unduc hardship  for Borrower, or unless  extenuating
circumstances  exist which are beyond  Borrower's -control.  Borrower shall notify Lender of any extenuating  circumstances. Borrower
shall not commit wastc or destroy, damage or substantially change the Property or aflow the Property 10 deteriorate,  reasonable  wear
and tear cxcepted.  Lender may inspect  the Property if the Property is vacant or abandoned  or tie loan is in default. Lender may take
reasonable  action to protect and preserve  such vacant  or abandoncd Property.  Borrower shall also be in default if Borrower, during the
loan application process,  gave maicrially falsc or inaccurate  information or siatements  to Lender (or failed to provide Lender with any
material information) in connection  with the loan cvidenced by the Note, including, bul not limited to. representations concerning
Borrower's  occupancy  of the Property as a principal residence.  Ifthis Sccurity Instrument is on a leaschold. Borrower shall comply with
the provisions  of the lease.  If Borrower acquires - fec title to the Property, the leasehold  and fee title shall not be merged  unless  Lender
agrees to the merger in writing,

6. Charges 1o Borrower and Protection  of Lender’s  Rights in the Property.  Borrower shall pay all governmental  or municipal
charges.  fines and impositions  that arc not included  in paragraph 2. Borrower - shall - pay “these - obligations  on time dircctly to the entity
which is owed the payment.  If failure. 1o pay would adverscly affect Lender's interest in the Property. upon Lender's request Borrower
shall promptly furnish 10 Lender reccipts evidencing these payments. . IR

If Borrower *fails to makc these payments  or the payments  required - by paragraph 2. or fiils to perform  any other covenants  and
agreements  contained  in this Security Instrument. “or there is a legal procecding  that may significantly  affect Lender's rights in the
Property (such “as a proceeding  in bankruptcy,  for ‘condemnation  or 1o ciforce *laws  or regulations), then Lender may do and pay
whatever is nccessary o protect the value of the Property and Lenders righls in the Property. including payment of taxes, - hazard
insurance and other items mentioned in paragraph 2. L3l

Any amounts disbursed by Lender under this paragraph  shall become an .:ddmonnl debt of Borrower - and be sccurcd by this
Sccurity Instrument.  These amounts  shall bear intercst from the date of disbursement,  at the Note rate. and at the option of Lender, shall
be immediately due and payable.

7. Condemnation. The proceeds:  of any . award _or claim for damages. dircct or consequential, in connection with any
condemnation  or other taking of any part of the Property, or for conveyance in place of condemnation, . are hereby assigned  and shall be
paid 1o Lender to the extent of the full amount of the indebledness © that remains unpaid under the Note and this Sceurity  Instrument.
Tender, shall apply such  proceeds 1o the reduction. of the indebledness.  under the Note and this Secwrily  Instrument,  fint 1o any
delinquent  amounts  applicd in the order provided in paragraph 3, and then 10 prepayment  of principal.  Any application  of the procceds
to the principal shall not extend  or postpone  the due date of the monthly payments,  which are referred (o in paragraph 2, or change  the
amount  of such payments.  Any cxcess  proceeds.  over an amount required: o puy all outstanding  indebtedness  under the Note and this
Sceurity Instrument shall be paid 10 the ¢atity legaily entitled thereto. : T
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9. Grounds for Acceleration ~ of Debt |

() Defautt! “Lendér wmiay,” éxcept as limitod by regulations ~ issued”

immediate paynicnt in full of all sums sccured by this Sccurity Instrument ifs -
(i) Borrower dcfaults by i'ailing to pay
duc date of the next monthly payment, or

(i) Borrower dcfaults by failing, for a period of thirty days, to perform any other obligations
Instrument, :

by the Secrctary in the case of payment  defaults,  require

in full any monthly payment  required by this Security Instrument prior to or on the

contained  in this Sccurity

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable
require immediate payment in full of all sums secured by this Sceurity Instrument if: .

(i) Allor pant of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or déscent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser
does 'so” occupy r
‘Secretary.

law and with the prior approval  of the Sceretary,

or grantee as his or her principal residence,  or the purchaser

or grantee
the Property but his or her credit has not been  approved

in accordance  with the requirements  of the

(c) No Waiver. Ifcircumstances = oceur

that would permit. Lender 10 require immediate  payment
require such payments. Lender does not waive it

in full. but Lender does not
s rights with respect to subscquent events.
(d) Regulations  of HUD Sccretary. In many circumstances-  regulations - issued by the Scerctasy  will limit Lender's rights in

the casc  of payment  defanlis 1o require immediate’ payment in full and foreclosc il not paid. I'his Security  Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insurcd . Borrower agrees  that should  this Sceurity Instrument and the Note secured thereby  not be
cligible for insurance under. the  National Housing- Act within 60 days.. from

notwithstanding  anything  in paragraph 9, requirc immediate payment
wrilten statement  of any authorized

the date  hereof,  Lender may, at ils option and

in-full of all sums  sccured by this Sccurity Instrument. A
agent of the Sceretary  dated subscquent  to 60 days from

the date hereof, declining 1o
insure  this Sccurity Instrument and  the note  sccured  thereby, shall be deemed  conclusive proof of such ineligibility.
Notwithstanding  the foregoing,  this option may nol be exerciscd

by Lender when the unavailabitity  of insurance  is solely  due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

10.. Reinstatement. Borrower _has a right 10 be _reinstated i Lender has required . immediate  payment i full because

failure 10 pay an amoumt duc under the Note or this Sccurity. Instrument.  This right applics  even  after foreclosure procecdings  are
instituted.  To reinstate the Sccurity Instrument, Borrower  shall tender in a lump - sum  all amounts required
current including, to the extent they arc obligations - of Borrower under this Security  Instrument,
cusiomary  antorncys’  fees and cxpenses properly associated  with the foreclosure proceeding. Upon  reinstatement
Sccurity Instrument and the obligations that it scécures - shall remain’ in’ effeci’ as il Lender had no
However, Lender is not' required to permil . reinstatement it (i)- Lender
forcclosure  proceedings  within  two years  immediately  preceding
reinstatement  will preclude  foreclosure  on different  grounds
created by this Sceurity Instrument,

of Borrower's

to bring Borrower’s  account
foreclosure  costs  and reasonable  and
by Borrower, this
U required  immediatc  payment  in full.
has'. accepted . reinstatement  after the commencement of
the . commencement of a current foreclosure proceeding, (i)
in the future, or (jii) reinstatement  wilf adversely  affect the priority of the lien

1. Borrower Not Released:  Forbeararice' by “Lender  Not

a Waiver.  Lixtension  of the time of payment  or modification  of
amortization  of the sums  secured by this Security

Instrument  granted by lender to any successor  in interest of Borrower  shall not
operate to release  the liability of the original Borrower  or Borrower's Lerder shalt not be required 1o commence

proceedings  against  any successor  in interest or refuse 1o extend  time for payment or otherwise  modily  amortization
secured by this Security Instrument by reason of any demand  made by the original Borrower or Borrower's  successors
forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

SUCCESSOr — in interest,

of the sums
in interest. Any

12, Successors and Assigns  Bound; Joimt and Several Liability; Co-Signers.
Instrument  shall bind and benefit. the successors and assigns  of Lender and  Borrower, subject o the provisions  of paragraph  9.b.
Borrower's  covenants  and agreememts - shall be joint and  several. Any Borrower who co-signs  this Sccurity  Instrument but does  not
cxecute the Note: (a) is co-signing  this Sceurity  Instrument only 1o morigage, grunt. and convey that Borrower’s interest in the Property

under the terms -of .this--Security ,lnsl;ux_ng:l)l'r(lg) is not personally obligated 1o pay the sums sccured by this Sceurity
agrees that Lender and >any:other Borrower may agree to extend.

of this Security Instrument or-the Note withoui that Berbwcr's consent.

The covenants  and agreements . of this Security

Instrument:  and (c)
modify, forbear or make any acconumodations with regard 1o the terms

13. Notices: | Any :natice -to Boi pmvii_lcd for in this Sccurity Instrument shall be given by dclivering it or by mailing i1 by first
class  mail ~unless- applicable. . Jaw. requires..yse . of another method. * ‘The notice shall be directed to the Property Address  or any other
address  Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be given by fimst class  mail 10 Lender's  address stated

hercin or any address lender designates by notice 10 Borrower. Any notice provided - for in this Sceurity  Instrument shall be deemed 1o
have been given to Borrower or Lender when given as provided in this paragraph.

4. Governing  Law; Severability. This Sceurity  Instrument
which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc conflicts
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

shall be governed by federal law and the law of the jurisdiction  in

with applicable
can_be given effect without the conflicting

15. Borrower's  Copy.  Borrower shall be given one. conformed  copy of this Sceurity  Instrument.

16.  Assignment  of Rents.  Borrower unconditionally  ussigns  and transfers

to Lender ull the rents and revenues  of the Property.
Borrower authorizes: Lender or Lenders agents . o coliect

the rents and” revenues and hereby  directs caeh tenant of 1he Propesty 10 pay
the rents to Lender or Lender's  agents.  lHowever, prior 1o Lender's  notice  to Borrower  of Borower's  breieh of any  covenmt or
agreement  in the Sceurity  Instrument.  Borrower  shigh volleet: and receive all reats and revenues  of the Property as trostee for the benefit

of lender and Borrower,  This assghment of rents constitiies an absolute assignment and nor an assignment for additional seeurity
only.

If Lender gives notice of breach to Borrower
Lender only, to be applied 10 the sums
rents of ‘the Property; and (¢) each
written demand 1o the tenant.

Borrower has™ not’ exccuted any prior assignment’
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon.- fake control of or maintain the Property before or after giving notice  of breach to
Borrower. However. Lender or a judicially appointed rceciver may do so-at any time there is a breach.  Any application  of rents shall not

cure or waive any default or invalidate any other right or r¢medy  of Lender.  This assignment  of rents of the Property  shall terminate  when
the debt secured by the Sceurity Instrument is paid in full. ’

(&) all rents” reecived ™ by Borrower ‘shall be held by Bormower as trustee  tor benefit of
secured by the Security  Instrument; (D) Lender shall be emitled o colleet and receive  all of the
tenant Qfﬂlcﬁ’ropérly shall pay afl reats duc and unpaid 1o Lender or Lender's agent on leader's

of the rents “and has not and will not ‘perform any act that would prevent Lender
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Forcclosure  Procedure. If Lender requires | immediate . payment . in: full under  paragraph 9. Lender. may invoke  the
power of sale and any other remedies  permitted by applicable . law. . Lender  shall be entitied 1o collect  all expenses . incurred  in
pursuing  the remedies  provided  in this paragraph 17, including,  but not limited to, reasonable  attorneys’  feces and costs  of
title evidence. ) o o ‘

If Lender invokes  the power of sale. Lender shall execute  or cause  Trustee 10 exccute o written notice  of the occurrence
of an event of default and of Lender's clection to causc the Property 1o be sold and shall cause  such notice 1o be recorded  in
cach county in which any part of the Property is located.  Lender or Trusiee shall give notice  of sale in the manner prescribed
by applicable’ law to Borrower and:'to Other ‘persons  prescribed Ly applicable - law.  After the time required by applicable  law,
Trustce, without demand on Borrower, shall scll the Property “at public ' auction : 10 the highest bidder at the time and place and
under the terms. designated  in. the notice, of sale - in onc or more parcels  and in. any order ‘T'rusiec  determines. Trustce may
postpone  sale of all or any parcel of the Property by public announcement at the time. and place of any previously  scheduled
sale. Lender or its designee may purchase the IProperty at any sale. -

Trustee  shall  deliver. 1o the purchaser . “Trustee’s. . deed  conveying the Property  withowt any covenant  or warranty,
expressed  or implicd.  The recitals  in the Trustee’s  deed shall be prima facie evidence  of the 1ruth of the statements  made
therein.  Trustee  shall apply the procceds  -of the sale in the following  order:  (a) 1o all expenses  of the sale, including, but not
limited 1o, reasonable  Trustce's - and avorneys’  fees: (b) fo afl sums sccured by this Sccurity  Instrument;  and (¢) any excess o
the person or persons legally entitled to i, . :

18.  Reconveyance. Upon payment . of all.sums -sccured - by this Sceurity - Instrument, Lender shall request ‘Trustee 1o reconvey
the Property and shall surrender ‘this Security . Instrument -and: all notes . evidencing  debt sccured by this Sceurity Instrument 1o Trustee.
Trustee shall reconvey the Property without warranty and without. charge. 1o the person or persons  legally entitled 1o it. Such person or
persons shall pay any recordation costs.

19." Substitute’ * Trustce.” Lender may from time to time -remove’ ‘Trustee’-and appoint o successor  trustee to any Trustce
appointed  hereunder.” Without conveyance  of the ‘Property, the successor — trustce shall Succeed . 1o all the title, power and duties
conferred upon Trustee herein and by applicable faw., e : RPN :

20 Attorneys”  Fees.  As used in thise Security’ Tnstrument and in the Note, “attorneys’  fees” shall include anv attorneys' fee
awarded by an appeliate court. o S )

Riders ‘1o this Security  Instrument. © Ifone” or more  riders are executed' by Borrower and “recorded  together with this Scearity
Instrument.  the covenants * of each - such *rder shall be incorporated  into-and shall’ amend and supplement the covenants  and
agreements of this Sccurity Instrument as il the rider(s) were a part of this Sceurity Instrumeant. {Cheek applicable box(es)}

TIAL |

---- Condominium Rider ™7} Planned Unit Development Rider 171 Growing quity Rider
- P - 5 Lquity

Graduated Payment Rider - 4] 77V} ik Other |specify]Addendum. to . the Deed of Trust
Y s n‘ ade — P

apecsc3n

BY SIGNING BELOW. Borrower accepis  and agrees - -to the terms contained  in this Sceurity  Instrument and  inany rider(s)
exccuted by Borrower and recorded with it, ‘

x..A//M:f..ﬂ%...s.;..‘....v.‘...v..y.‘“ ;

NANCY - MAT.

“‘QQW " OFFICIAL SEAL

ENEAN . KRISTE L. REDD

‘s&{ 4 MOTARY PUBUIC - OREGON
M5 COMMISSION RO. 010431

MY CONAISSION EXPRES NOV. 16,1995

STATE OF OREGON
County of Klamath . ! . .
Onthis 10th dayof June - - , 1992, personally appearid the above numed

NANCY MATA

and acknowledged the foregoing instrument to be her voluntary act and geed.

(Official Seal) . ) Before me; - t@(/’% 5[{
: , , ;
My Commission expires: ~ 11/16/95 K(/(’O/ & . ; /(, »’

Notary Put nc‘% "Oregon |

REQUEST IFOR RECONVEYANCE
TO TRUSTEEL: o R . .

The undersigned . is:the holder of the note -or notes sccured ' by this Deed. of Trust. Said note or notes, together with all other
indebtedness  sccured by this Deed of ‘Trust, have been paid in full. You are hercby dirccted to cancel said nole or notes and this Deed
of Trust, which are delivered  hereby, and 1o reconvey, | without, warrinty, _all the estate now held by you under this Deed of ‘Trust to ihe
person or persons legally entitled thereto. '

DATED:

By
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VADDENDUM TO DEED OF uRUST

Single-Fam;ly Mortgage Program
Oregon Housmg and Community Services Department
R State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and
Community Services Department, State.of Oregon. (the "Department™). In the event the
Department accepts such assignment, the rights and obligations of the parties to the attached Deed
of Trust are expressly made subject to this Addendum. ‘In.the event of any ‘conflict between the
provisions of this Addendum and:the’provisions of the Deed of Trust or Note, the provisions of this
Addendum shall control.

1. As Iong as this mortgage is held by the Department, or its successors or assigns, the Lender
may declare all sums secured by this mortgage to be immediately due and payable if:

a. “all or part of the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by Borrower to a purchaser or other transferee:

W

who cannot reasonably ‘be expected to occupy the property as a principalr
residence within a reasonable time after the sale or transfer, all as prowded in

Section 143(c) ‘and (i)(2) of the Internal Revenue Code; or

~who has had a _present ownership interest in a principal residence during any

part of. the tree-year period ending on the date of the sale or transfer, ail as
provided in Section 143(d) and (i)(2) of the Internal Revenue Code (except that

~the language "100 ‘percent” ‘shall be substituted for "95 percent or more”

where the latter appears in Section 143(d}(1); or

at an acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area residences), al as
provided in Section 143(e) and (i)(2) of the Internal Revenue Code; or

whose family income exceeds 115% percent of applicable median family
income (140 percent for a family in a targeted area residence), all as provided
in Sectnon 143(f) and (|)(2) of the Intemal Revenue Code; or

Borrower fa:ls to occupy the property descnbed in the mortgage without prior written
consent of the Lender or its successors or assigns described at the beginning of this
Addendum; or - - e

Borrower omits or misrepresents a.fact that is material with respect to the provisions
of Section 143 of the Internal Revenue Code in an application for this mortgage

References are to the ]me_gg]jglemm_c_oie in effect on the date of execut\on of the
mortgage, and are deemed to include the implementing regulations.
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“Ttie Borrower understands that the agreements and S tem of fact contained in“the

Addendum to Residential Loan Application are necessary co ditions for granting this loan.

The Borrower agrees that no future advances will be made under this ﬁeed of Trust without

the consent of the Oregon Housing ’éqd‘zcommunitv :»Sérvice'séDepartment, State of Oregon. -

The Borrower understands and agrees that ths above provisions and the interest rate set forth in
the Note shall be in effect only if this loan is purchased by the Department of its assigns. If forany
ot sO purchased, or if such purchase is rescinded, then the above provisions shall

ffective and the interest rate may be increased t0 .__1_9_;_()_(_)_()__% .per annum, and the
monthly instaliment of principal and interest may be increased to- 8. 344.78

==

NOTICE TO BORROWER: - THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
NOAN, DO NOT SIGN IT UNLESS 0 U HAVE READ:AND UNDERSTOOD IT.

{ hereby consent t0 the modifications of the terms of the Deed of Trust'énd Note which are -

contained in this: Addendum. .7 = -

Date: June 10, 1992

“Borrbwer T S BRI SRR PO ~BOrfOWEr: i o

. 0 = OFFICIAL SEAL
KRISTI L. REDD

» 3557 NOTARY PUBLIC - OREGON
STATE OF OREGON ) = B A otosas
County of Klemath = 1SS B T R MMISSION EXPIRES 1 vvaencoan

e ——

Oon. June 10" ;1992 before me, the undersigned,:a Notary Public in and for aid County
and State, personally appeared:the‘ ,,within:.named . NANCY MATA .. o - ~__, known to me
to be the identical individual described in and who executed the within instrument and
acknowledged to me that o SHE: -~ .o ol executed the same freely and
voluntarily. et R Lr R NP »

|N TESTIMONY WHEREOF, | have hereunto set my hand and affixed by official seal this day and
year-last above written. R SRR Ay S Ty T

Notary JPublic in and State
. oASeal) - E MV~£Commission:exp,i.r.e,.s:z~~ : R

After recording. mail to:
1118, RANEORP 3ORTGAGE COMPANY ™ 70 7 o
REGOA LERDE Mal
:-;;Eﬁl'sgi-.ﬁ?-‘e‘f,ii‘?':ﬁiéi
PO CONALD o
TORILAGY, SN s

Talr U 3}

P
STATE OF OREGON: COUNTY OF KLAMATH: . ss.

_Filed for record at request of Mountain Title Co. .
nd duly recorded in Vol.

of June AD.,19.92 _a 9:22 oclock AM., a
of __Mortgages ———— o0 on Page 129190

Evely Biehn ~ County Clerk
FEE $35.00 By

$ ﬂ“,gfa!&”(y 134 !Zggﬁ/é;zd_l{g
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