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DEED OF TRUST

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
J  THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. -

THIS DEED OF TRUST ("Sccurity Instrument”) is made on JUNE 10, 1992 . The grantor is

TERRY L. WOLF AND LAUREL L. WOLF
("Borrower”). The trustee is  U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

{"Trustee"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY

which is organized and existing under the laws of .THE STATE OF OREGON , and whose
address is 501 SE HAWTHORNE BLVD, PORTLAND, OREGON - 97214 ‘

~("Lender"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND EIGHTY SEVEN AND NO/100

) _ Dollars (U.S. $ 88,087.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note”). which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  JULY 01, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otvher’sumts, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH - County, Oregon:

Lot 7 in Block 1 of Tract 1158, THIRD ADDITION TO EAST HILLS ESTATES,
according to the official. plat thereof on file in the office of the
County: Clerk of Klamath County,.Oregon. . o

.. TAX ACCOUNT .#3909 001AA 00700

which has the address of 1837 RIDGE ROAD - KLAMATH FALLS (Street, City,
Oregon. .. 97603 .- ("Property Address”);
. [Zip Code] ’ ~ . - L )
*MODIFIED FOR VA LOANS* ) o L P
OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT RS ‘ Page 1016 Form 3038 9/90




~. .TOGETHER WITH all the |
fixtures-nowor : hereafte

ﬁ)pré\}éments now or heréafter eiéctgd: on the Apropeny, and all easements, appurtenances, and
ture Wor hereafter:a:part: of- thef.:fproperty,-:;mlsreplacements and - additions shall also be covered by this Security .
Instrument. Aﬂ‘of‘the:foregoing is referred to in this Security Instrument as the "Propert

v
BORROWER COVENANTS that Borrower iy la\vl’ull)':seiscd of the estate hereby cenveyed and has the right 1o grant and
red, except for chcumbmnces of record. Borrower warrants and wiil

convey the Property and that the P
s and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines unj

roperty is unencumbe
defend generally the title 10 the Pro
s uniform covenants for national use a

nd non-uniform covenants with limited

5 instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note js paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument ag a lien on the Preperty: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property. insurance premiums: (d) Yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called "Escrow Items.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum :
related mortgage loan may require_for Borrower's escrow acco‘um‘under“ihc,fcdcral Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 ¢ seq. ("RESPA™), unless another law
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an-an
Lender may estimuge the amount of Fund

$ due on the basis of current data and rcasonable e
Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an instituti

- instrumentality, or entity
(including Lender, if Lender is such an insti

. shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However. Lender may require Borrower to Pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing eredits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by, applicable law, Lender shall account to Borrower
for the excess Funds in accordance wi i 3 i at of the Funds held by Lender at any
time is not sufficient to pay » Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 19 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s ‘sole discretion.” -

Upon payment in full of all sums secured by
Funds held by Lender. If, under paragraph 21, Lende
of the Property, shall apply any Funds held by Lend
this Security Instrument. ) ;

3. Application of Payments. Unless a
I and 2 shall be applied: first, to any prep
third. to interest due; fourth, 1o principal
4. Charges; Liens. Borrower sh
which may attain priority ow
these obligations in the mann

this Security.lnstrumem, L
r shall acquire or sell the P
er at the time of acquisition

ender shall promptly refund to Borrower any
roperty, Lender, prior to the acquisition or sale
or sale as a credit against the sums secured by
pplicable law provides otherwise, all payments received by Lender under paragraphs
ayment chargés due under the Note: second; to amounts payable under paragraph 2;
dueiand last, 15 any late’ charges due under the Note.,
all pay all taxcs, assessments, charges, fines and impositions attributable to the Property
er this Security Instrument, and leasehold payments or ground rents, if
er provided in haragraph 2, or if not paid in that manner, Borrower shull i
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be p
If Borrower makes these paymemts directly, Borrower shalj promptly furnish to Lender receipts ev
Borrower shall prompily discharge any lien which has priority ove

writing to the payment of the obligation secu
by, or defends against enforcement of the
_enforcement of the lien: or (¢) secures from
this Security Instrument. If Lender determin
this Security Instrument, Lender may give B
. more of the actions set forth above within 1

any. Borrower shall pay
ny them on time directly
aid under this paragraph.
idencing the payments,

r this Security Instrument unlegy Borrower: (a) agrees in
red by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
lien in. legal proceedings which in the Lender's opinion operate to prevent the
the holder of the lien an agreement satisfactory to Lender subordina
es that any part of the Property is subject to a lie
Orrower a notice identifying the lien. Borrower sh
0 days of the giving of notice.

ting the lien to
n witich may attain priority over
all satisfy the lien or take one or
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5. Hazard or Property Insurance. Borrower shall keep the'impmvementéint)w existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be ‘maintained in the-amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requirés, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds. 10 repair or restoe the Property or (0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from

damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, uanless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste on thé Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, ‘gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, reprcsentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, 0F there is a legal proéeéding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a.lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ’ i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect. . for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If

substantially equiﬂ(alem mortgage insurance coverage is not available, Borrower, shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid. by Borrower when the insurance cOverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in leu of mortgage insurance. Loss reserve
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payments may no longef be required. at the option of Lender, if:mortgage insirance coverage (in the amount and for the period
that Lender € vided by an insurer approVed by Lender again becdme'siavéilable'and is obtained. Borrower shall pay '
the premiums re haintain mortgage jnsurance in effect, OF to prov'\dc a loss reserve. until the requirement for mortgage
insurance en i ce with any written i\grcemem petween Borroweriénd ‘Lender or app\icab\g law.

. Inspection. L agent may make reaso_ﬁablc'emrics upon and '\népcc\ions of the Property- Lende
Borrower notice at the time of of prior to an inspection specify'mg’ reasonable cause for the inspection.
10. Cm\dcmnalion. The procccds of any award of claim for damages. direct of éonscquenﬁa\,

in connection with any
condemnation or other (aking of any part of the Property. ©F for conveyance in licu of condemnation. are hereby assigned and
shall be paid 10 Lender.

r shall give

1n the event of a total taking of the pProperty- the procccds shall be applicd 10 the sums secured by this Securi
whether or ot then duc. with any €xcess paid 1o Borrower. In the event of 8 partial taking of the

market value of the Property immediately petore the taking i$ equal 1o of greaier than the

ty Instrument,
Property 0 which the fair
\ amount of the sums secured by this
Security nstrument immediately pefore the takin Borrower and Lender otherwise agree in writing. the sums secured by
this Security {nstrument 1 S the following fractions (&) the total
amount of the sums secured 1mMME hefore th 3 value of the property immediately
pefore the taking. AnY palance shall be paid 10 Borrower. 0 the event of a partial (aking of the property i which the fair
market value of the Property immediately petore the (aking is 1ess than the amount of the sums secured immediately pefore the
; aw otherwise provides. the pmcccds shall

be app\'\td 1o the sums secured by this Security Instrument vhether ot not the sums arc then duc.

{aking, uniess Borrower and Lender otherwise agree in writing of unicss app\icub\c 1

If the Property ; ned by Rorrower, 0F if, @ ice by Lender ¢ cer that the condemnof offers to make an

amages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given.
d apply the procccds. at its opt'\dn. cither 10 restoration of yepair of the Property OF to the sums
is Security 1nstrument, whether or 0ot then duc. )
. Lender and Borrower otherwise agret in writing. any app\'\caﬁoh of procccds o pr\ncipu\ shatl not extend Of
postpone the due date of the monthly payments reterred 0 in purugra\phs‘ 1 und"'_"or change the amount of such payments.
11. Borrower Not Releaseds Forbearance By Lender Not a Waiver- Extension of the time for payment of moditication
of amortization of the sums secured by this Security \nslrumcm gmmcd by Lender to any successor 10 interest of Borrower shall
“pot operate 10 release the Jiabitity of the oniginal Borrower oF Borrower's successors in iprerest. Lender shall not be required 10

commence proceedings against any success interest oF T¢ fuse 10 cxtend time \'or'paymcn( i

[ or atherwise modify amortization
of the sums sccurcd by this Security {nstrument by reas any and made by the original Borrower Of Borrower' s

SuCCessors in interest. Any {orbeurance by Lender in excrcising any Tig emedy shall aot be a waiver of or preclude the
exercise of any right or remedy- . ) ' . -

12. Succcssoré and Assigns Bound; .]()'\n't'-.md Severa\ Liabilitys Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the SUCCESSOrS and assigns of Lender and Borrower. subject 10 the pm\"\s'\os\s of
pamgmph \7. Borrower's covenants and ‘agrccmcms shall be joint and scveral. Any Borrow

er who co-s1gns this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security {npstrument only 10 mortgage. grant and convey that

Borrowcr's.'\mcrcsl in the > ; of this Security Instruments (b) is not personally oblicated 10 pay the sums
secured by this Security Instruments and (c) agrees that Lender and any other Borrower may agree 10 extend. modify. forbeat or
make any accommodm'\ons with regard to the terms of sy Instrument of the Notc without that Borrower s consent.

13. Loan Charges. 1f the loan secured by is ont is subject 0 @ law which sets

maximuim oan charges,
and that law is finally interpreted SO that the interes charges cotlected or 10 be collected in connection with the
{oan exceed the ermitted 1imits. thent (a) any such loan chi

d by the antount necessary o reduce the charge
to the pcrm’mcd Jimit; and (®) any sums alread from Borrow h exceeded pcrm'mcd Yimits will be refunded 10
Borrowcr. Lender may choos¢ ake this ref reducing the principa\ owed under the Note or by making 2 direct
payment 1o Borrower. if a refund reduces P -4 the reduction will be reated a8 partial prepayment without any
prcpaymcm charge under the Note. ‘ ; 7

14. Notices. tice to Borrower fxoﬁded for in this Security Instrument ¢hall be givent by delivering it oF by mailing
it by first class mai 58 jcable law requires use of another method. The notice shall be directed 1© the Property Address
or any other address Borrower designates by notice 0 Lender. Any,not'\ce to Lender shall be given by first class mail to
Lender's address stated herein of any other address Lender designates py notice 10 Borrower. AnY notice providcd for in this
Security Instrument shall be deenmicd O have feen given 10 Borrower of Lender when piven as prov"\dcd in this pamgmph.
s Governing Laws; Sc\‘crability. This Security h\su'm\\u.jm shall be gn\'cmc\\ by federal 1aw and the law of the
jurisdicl'\on in which the Property 1$ ocated. In the event that any prov'i,s'mn ar clause of this Scowrity Justrument oF the Note
conflicts with applicable law, such conflict shall not affect other pm\v‘\s'\ons of this Security Instrument of the Note which can be
given effect without the conflicting Pro ision. To this cnd the ptg\lf\s'\mis [\ ecurity {nstrument and the Note are declared ’
o be severable. ' o S T

16. Bormwer?é Copy.ngrfowér shall be given one conformed copy. of the Note and of this Security [mstrument.
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* 17. Transfer of the Property or a Beneficial Interest in Borrower. If all 'or any part of the Property or any interest in it
is sold'Qr,“t,xan,sfer_red:(onif,a,ben,eﬁcjahimctest,in,Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior. ‘written consentLender may, at its option, require immediate payment in full of all sums secured by this

ever, this.optioii shall not be exercised by Lender if exercise is prohibited by federal law as of the date

o ,

on, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

ate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity lnstrumcnt_ discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower- (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thig right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

Borrower shall not cause or permit.the “presence, use, disposal, storage, or release of any
¢ Property. ‘Borrower shall not do, nor allow anyone else to do, anything affecting the
s shall not apply to the presence, use, or
storage on the Property of small qu
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following ‘substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this_paragraph 20, "Environmental Law" means federal jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give netice to Borrower prior to acceleration fallowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: *(a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence. ” -

" If Lender invokes the power of sale, ‘Lender shall' execute or ‘cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to
be recorded in each i y- :of the Property is located. Lender or Trustee shall give notice of sale in the

i : ’ ] ‘escribed: by applicable law. After the time
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required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in‘any order
Trustee determines. Trustee may postpornie sale of all or any parcel of the Property by public announcement at the time

and ‘place of any ‘previously scheduled salel Lender or’its design‘ee,mayfpur’chase‘ the:Property at any sale. SR
- “Trustee shall:deliver to the purchaser Trustee’s' decd: conveying the: Property’ without.any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shal

therein. Trustee shall apply the proceeds of .the sale-in the’

not limited to, reasonable Trustee’s and attorneys’ fees; Mt

excess to the person OF persons legally entitled to it

1! be prima: facie evidence of the truth of the statements made
following:order: (a) to-all’ expenses of the sale, including, but
0 all sums secured by this Security Instrument; and (c) any

111225 Reconveyance. Upon’ payment of all sums secured by this Security “Instrument. Lender shall request Trustee to
reconvey the Property and’ shall surrender -this: Security Instrument. and’ all- notes evidencing debt secured by this Security
nstrument to Trustee: Trustee shall reconvey the Property without’ warranty‘and without chdrge o’ the person of persons legally
chtitled to it. Such pcrson’or persons shall pay dny recordation costs: e el i e

;7 23, Substitute Trustee. Lender may. from 'time to‘time, remove Tristee dnd appoint asuccessor trustee to any -‘Trustee
appoirited hereunder. Without conveyance of the Propcrty;thc‘sutcc’séor trustee shat} succced to-all the titic. power and duties

confcrfed upon Trustec hérein and by iipplicabIC'la\v. i

24, Attorneys’ Fees. As used in this’Security Instrument u_nd’ih'the‘Notc’, "attorneys® fees” shall include any attorneys’

fées a\va‘rd'cd'by‘ an appellate court.

__25. Riders to this Sceurity Instrument, 1f onc or more riders are exccuted by Borrowcer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agrecments of this Security Instrument as, if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(I Adjué;ablc Rate Rider
[j Graduated Payment Rider
o {1 Balloon Rider
—r_x—:]V,A. Rider -

) D‘anddrvhinium» Ridct ‘

o i.D;P);mnc}d_qut.,Dcv;:lopnichlﬁi&cr
;DRgug:,Improvcm_cm_,}’iidc‘rk .
[ Giher(s) fspecifyl .

[ 1-4 Family Rider
[ Biwcekly Payment Rider
Second Home Rider

BY SIGNING BELOW. Borrower accepts.and ag‘\fees"lo the terms and covenants contained in this Sceurity Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesscs: o

e

e

i (S;:al)

. ) ] . : .. -Borrower
Social Security Number '
STATE OF OREGON, Klamath -

On this 12 dayof. .- - June. - .
" Terry L. Wolf and Laurel L. Wolf .
the _fon:‘goi'ng instrument o [ . i:i'\eif
My Commission Expires: 5.1-95 .
,_(Ot_”ﬁcial:ScVal)-.,,. .

2y

OFFICIAL SEAL
. LINDA L. BAUGEMAN
. HOTARY.PUBUC - CREGCN ...
COMMISSION NO. A 006457
EXPIRES MAY 01, 1995

Busrpsnnsirsnd?

- PagoBofB: o

voluntary act and deed.
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VA GUARANTEED LOAN RIDER
(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this /ﬂ’/'/ day of
__’____/__l@_fi_—// 19 92 ,andis incorporated into and shall be deemed 10
amend and supplement & Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument”") dated of even

ate herewith, given by the undersigned (herein “Borrower’’) to secureé Borrower's Note to _————————

d
U.S. BANCORP MORTGAGE COMPANY
ment and located at _

(herein “Lender’’) and covering the Property described in the security instru
1837 RIDGE ROAD KLAMATH FALLS, OREGON 97603
(PROPERTY ADDRESS})

VA GUARANTEED LOAN COVENANT. In addition to the covénants and agreements made in the security instru-
ment, Borrower and Lender further covenant and agree as follows: '

4. Federal Law Controlling.

if the indebtedness secured hereby be guaranteed of insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and fiabilities of Bor-
rower and Lender. Any provisions of the security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for pay-
ment of any sumin connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the security instrument, are hereby amend-
ed or negated to the extent necessary 10 conform such instruments to said Title or Regulations.

Acceleration. ‘

This loan is immediately due and payable upon transfer of the property securing such loan to any transferes, uniess
the acceptability of the assumption of the loan is established pursuant 10 section 1817A of chapter 37, title 38, United
States Code.

Funding Fee.

A fee equal 10 one-half of one percent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer 10 the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs.
If the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automaticaily
waived if the assumer is exempt under the provisions of 38 USC 1829(b).

Processing Charge.

Upon application for approval 1o allow assumption of this loan, & processing fee may be charged by the loan holder
or its authorized agent for determining the credit worthiness of the assumer and subsequently revising the holder’s
ownership records when an approved transfer is completed. The amount of this charge shall not exceed the max-
imum established by the Veteran's Administration for a loan to which section 181 7A of chapter 37, title 38, United States
Code applies.

Indemnity Liability.

If this obligation is assumed, then the assumer hereby agrees to assume all the obligations of the Borrower under
the terms of the instruments creating and securing the loan, including the obligation of the Borrower 10 indemnify
the Veterans Adrministration to the extent of any claim payment arising from the guaranty of insurance of the indebtedness
created by this instrument.

iN WITNESS WHEREQF. Borrower has executed the VA Guaranieed Loan Rider.
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