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46210  TRUST DEED
s T A= 20700 25 L
- -THIS TRUST DEED, made this ... T 28ennday Of e
QCEY..L;;.GBANI..and.BIHEL M,..GRANT,.. pshand . and. wife. ...

as Beneficiary, L .
WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys 'to trustee inv: trust, with power of sale, the property
K[.\P.\Hm : ‘....County, Oregon, described as: '

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all -other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . .**TWO THOUSAND _,,Am)k,.nof,;/,..,1am-_hs$.?s:s.t!<...w

I IO N MU o Dollars, with interest. thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantar, the final payment of principal and interest hereof, if
not sooner paid, to pe due and payable A,p.er...tems...of...not.e A £ AR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the bheneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity datcs expressed therein, of
herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor: agrees: : 5 . L.
1. To protect, preserve and in said property in good condition granting any easement Of creating any .Ieslnc.tlon thereon; (¢} Join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charfe
not to commit o permit any waste of said property. thereoi: (d) reconvey, without warranty, all or any part of the property. The
2. To complete of restore promptly and in good and workmanlike grantee ‘in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged of legally entitled thereto,”” and the rocitals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred therefor. be conclusive proof -of the truthiulness thercol. Trustee's lees for any of the
3. To comply with all laws, A £ ions, cov ¢s. condi- services mentioned in this p:xr:lémph shall be not less than §5.
rions and restrictions affecting said -property: if the beneficiary so requests, (0 3 10. Upon any delault by grantor hereunder, beneficiary may at -any
join in execul i financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require -and to pay for liling same in the pointed by 2 court, and without regard to the adequacy of any security for
proper public oflice or offices, as well. as -the cost of all lien searches made  the in z eby secured, enter upon and take possession of said prop-
by liling officers or searching agencis as may be deemed desirable by the erty or any part lf_!ercol: in its own name sue of oth:
beneliciary- jssues and profits, including those past due and unpaid, y the same,
4. To provide and continuously maintain insurance On the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or: hereafter erected on the said premises against-loss of damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiaty ,may frpm time to time require, in ficiary may determine.

an amount not less than s NOL-2PP 1C e ..., written in 11. The entering upon and taking possession of said property, the
i ble to b i .

p p th f , wi e to the latter; all collection of such rents, issues and protits, or the proceed: of lire and other
policies of insurance shall b i as soon as insured: insurance - policies or compensation or awards for any taking or damage of the
i the grantor shall fail for any 7 insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least g to the expira- waive any default of notice of default hereunder or javalidate any act done
tion of any policy of insurance now or herealter placed on sui;_ih buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. o amount ; .
collected under any tire or other ins may be applied by beneti- 12. Upon default by &3
ciary upon any indebtedness secured : h order as beneticiary
may determine, or at option of beneliciary t i nt so collected, or
any part thereol, may be released to_grantor. Such application of release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free irom construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or the beneficiary elects to foreclose by a i nt and sale, the beneliciary or
against said property before any part of such taxes, assessments and other  the trustee shall execute and cause (o bhe 1 ‘s written notice of detault
charges become past due or delinquent and promptly deliver receipts therefor nd his election fo Sell the said describe atisly the obligation
to beneficiary’ should the grantor {ail to make payment of any taxes, assess- reured hereby whereupon the trustee s H e and_place ‘ot sale, give

i s, liens or other charges p_ayable by grant .exrher natice thereol as then required by Juw and proceed 10 loreclose this trust de

providing beneficiary with funds with whick 0 in the manner provided in ORS 86.735 to 86.795.
may, make - payment thereof, '13. After the trustee . ertisement and
ecth in the note secured y H 5 ducts the
paragraphs 6 and. 7 of this
trust d E ol the debt secured by this
trust deed, H cari ights from breach ol any of the
covenants h payments, with intereat as alosesaid, the prop-
erty herein i as well as the granfol, shall be hound ta the not then be cevreod. Any other delault that is capable ol
same extent v bound for the payment of the obligation herein being cured may tendering the pe uired under the
described, an | shall be immediately due and pnyable.“:nh- abligation or rus A - in additio efault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, Qelaults, the person
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees no!

6. To pay all cosa. tees and expenses of ¢his trust including the cost by law.

ol title search as weil as the other costs and expenscs of the trustee incurret 14. Otherwise, the sale shall be held on the date and at the time and
in connrclion.with or in enlorcing this obligation and {rustee's and atterney's place designated in the notice of sale or the time (o which said sale may
fees actually incureed. | . . . be poslp(ml:d as provided by law. The trustee may sell said property either

7. To appear int and delend any action or - proceeding purporting fo in ono parcel or in scparate patcels and shall sell the parcel o parcels at
affect the security rights or powers of heneliciary of trustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale Truster
action or proc eding in which the I?enellcmr)' or trustee may appear. including shall deliver to the - purchaser its deed in form as required by law conveying
any suit for the osure of this deed. fo pay all costs and expenses, i~ the property so sold. ‘but without any covenant Of T artanty, express of im-
cluding evidence O i the beneliciary’s or trustee’s atrorney s fees; the plied. The tecitals in the deed of any matters of fact Jhall be conclusive procl
amount of attorney” joned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including

ntor in payment of any indebtedness secured
hercby or_in his perlormance ol any agreement hercunder, time being ot the
essence with respect (o such payment ard/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as & mortgage of direct the trustee o toreclose this trust deed by
advertisernent and sale, or may direct the trustee (0 pursue any O

remedy, either at law or in equity, which the beneliciary may have.

sale, and at any t.
sale, the grantor or any A
the default or defaults: 1t the default consis ilure 1o pay.
by the trust deed, the default may be cured by
entire amou i ot the cure other than such portion as wou

fixed by the trial court and in the event of an appeal trom any the grantor and peneliciary, may purchase at the sale.
decree of the trial court, grantor jurther agrces to pay such sum 15. When trustee sells pursunnt to the powers
pellate court shall adjudge reasonable as the beneficiary's or trustee's aftor- shall apply the proceeds ol sale 1o payment of (1) the expenses of
ney's fees on such appeal. cluding ’h;,w?”"?‘g";g? of the trustee and a rensonab:; charge by
A ; . attorney, (2) to the o isation secured By, the trust deed. (3} o all persons
Itis mutually agreed that.- . . having recorded liens subseque (o the interest of the muslec :hg trust

8. In the event that any _portion i erty shall be taxen Geed as their inferests inay appens in the order of their prE and (4) the
under the right of eminent domain of condemnation. ary shall have the curplus, if any, 10 the grantor ot 10 his successor in inveress cied to such
sight, it it so elects, to require that all or any portion of the monies payable surplus. ”
as compensation for such taking, which are in excess of the amwount required 16. Beneficiary may from time to fime appoint @ succes:or. or succes-
to pay all reasonable_costs, cxpenses and attorney's lees necessarily paid of sors to any trustee named herein or to any successor trustee appointed B

in such praceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance ta the sucCessor

reasonable d attorney’s lees, trustee, the latter shall be vested with aif title, powers and duties contferred

e courls, ssard i incurred by bene- upon any trustec herein named or appointed, hereunder. Each such appoinsment

ficiary in such proceedings, and the b d upon the indebtedness and substitution shall be made by writ trument executed by beneficiary.

secured hereby; and grantor agrees, at its own expenst, to take such actions which. when recorded in the mortgage re s county ©or counties in

and execule such instruments 33 shall be necessary in obtaining such .com- which the properly is situated. shall be conclusive proof ol proper appointment
pensation, promptly_ upon beneficiary’'s request. ssor trustee.

9. At any time and from time fo time upon written request of hene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and prescntation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey for llation), withoul aflecting obligated to notily any party heret E der any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or of any action of proceedi i ich frantor, beneliciary or trustes
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act pfovides that the trustee hereunder must be either o0 attorney, who is onf octive member of the Oregon State Bar, @ bonk, trust corpsoy

or savings and loan association suthorized to do business under the laws of’. Oregon or he: United - Stotes; O Jitle insurance compony guthorized 1o insure title to resl
property of this state, its subsidiaries, offiliotes, agents of bronches, the United States or ony ogency thereof, or on escrow cgent licensed under ORS £96.505 to &66.585.




The gréntor covenants and ’agregs to vénd‘ with ‘thé,ber‘l‘efﬂt‘gi:arry é‘n&‘ ihose claiiru'ng under him, that he is law-
fully seized .in fee simple of said described .real property and. has-a valid,-unencumbered title thereto

and that he will warrant and forever defend the same against“all persons  whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercia! purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sUCCessors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
7

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (e} or (b} is .. f/
not applicable; if y o} is licable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the . . 4
beneficiary MUST comply with the Act ond Regulati ki ired

by q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... %a/
ookl L= EHANR' 253 AR L g ™ "

This instrument was acknowledged be_af(ire me on

by

i)}{‘.

OFFICIABFSEAL . ‘

> HELEN M. FINK
& gtk NOTARY PUSLIC- OREGON

N

X7/ COMMISSION NO, 014765
{ONEYFIRES APR.20,19%6

REQUEST fDR FULt KECONVEYAN;E
To be used only when obligations have besn paid.

E oo T I U C S et Trustee

The undersigned is the legal owner and Holder of all indeb;gdgesé secured by the foregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidéhces of indebtedné:s_secuwd by said trust deed (which are delivered to you
herewith together with said trust ¢deed)3a;3d to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you ander the same. _Malzl' Arerconv'e‘}»{'ahcé and documents £0 ...
DATED: ...
T Beneficiary

De not lose of destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the trustee for cercollation befors reconvaycn<a will be mode.

TRUST DEED STATE OF OREGON, .

| iroRM Mo. eS8 ., . L TR .Crunty of
STEVENS-NESS LAW (PUB. CO. PGRTUAND. ORE. [ il e Lo b FREIN S c'ertx'fy that the within insttument
OCEY L. GRANT and ETHEL M. GRA ; was recéived for record on the day
24682~ L CLATRE - AVENUE - \
LOS MALINOS, CA 96055 ‘ o ' *clock ......M., and recorded
SPACE RESERVED i lume No. ...

FOR'_ or as fee/file/instru-
RECORDER'S USE ment /microfilm/r

' Record of Mortgages.of said County.

Witness my hand and seal of
County affixed.

NAME . TITLE

By .. evearionss: Deputy
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MTC NO: 27632-HF

EXHIBIT A
LEGAL DESCRIPTION

Lot 3, Block 3, LONE PINE ON THE SPRAGUE, according to the official
plat thereof on file in the office of the County clerk of Klamath
County, Oregon, TOGETHER WITH an undivided 1/80 interest in and to
the following:

A tract of land situated in the SW 1/4 of Section 11 and the NE 1/4
of Section 14, all in Township 35 south, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at an iron pin of the West line of the SW 1/4 SE 1/4 of
said Section 11, said point being North 0 degrees 07/ 13" West a
distance of 71.79 feet from the South 1/4 corner of saig Section
11; thence South 62 degrees 56’ 13" East 572.55 feet; thence on
the arc of a 130 foot radius curve to the right 24.17 feet; thence
South 52 degrees 17 05" East 440.74 feet; thence on the arc of a
130 foot radius curve to the right 33.42 feet; thence South 37
degrees 33/ 14" East 141.09 feet; thence on the arc of a 130 foot
radius curve to the right 71.41 feet; thence South 0s degrees 047
53" East 158.13 feet; thence on the arc of a 70 foot radius curve
to the left 78.84 feet; thence South 71 degrees 26’ 17" East
279.26 feet; thence South 72 degrees 03’ 370 East 210.79 feet;
arc of a 130 foot radius curve to the right 129.94

thence South 14 degrees 47/ 22" Rast 269.56 feet; thence
South 30 degrees East to the intersection with the thread or
centerline of Sprague River; thence Northwesterly along the thread
of the Sprague River to its intersection with the West line of the
SW 1/4 SE 1/4 of said Section 11; thence South 0 degrees 07/ 13"
East along the said West line of the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Mountain Title co. the 15th day
of June AD,19_92 4 12:01 oclock — P M., and duly recorded in Vol. —_M92
of Mortgages = - on Page 2

Evelyn Bé.égn County. Clerk
FEE$20.00 - . By Xty e STV s saalale




