9. 881-—Oregan Truit Deed Sedes’“YRUST BEED. -

THIS TRUST DEED, made this
."BarbaraﬂAnn;Xoung

NE

DR SR

v 19.92. ) between

as Grantor, Klamath..CQunty...Ti.tle o} i e}
.SloatweguLoyingNTrustb”DatedWBWJnlx‘

as Beneficiary,

WITNESSETH-
Grantor irrevocably grants, bargains, sells and conveys to trustee n trust, with Power of sale, the property
7 Klamath --County, Oregon, described as:

Lot 8 in Block 5 of Tract 1085, Country Green,

According to the official Piat ) EER T
thereof on file in the office of the County Clerk of Klamath County, Oregon.
o
Ty
-
i
.. R A
w together with an and singular the ¢ s, heredit, s and a2ppurtenances and all other rights thereunto belonging or in anywise o
— now or hereafter appertaining, and the rents, issues and Dprofits thereof and all fixtures now or hereafter attached to or used in connec-
tion with sajd real estate,
= FOR THE PURPOSE ©OF SECURING PERFORMANCE of each agreement of grantor hsrein contained and Payment of the (!
Bl o Twelve Thousand (812,000.00) e
| PUP . .
o e e .m..,...‘.v......”......<Dollars, with interesy thereon according to the terms of a Ppromijssory
E"? note of even date herewith, payable to b¢nellc1ary or, order and made by drantor, the ftinal payment of principal and interest hereot, if
A0t sooner paid, to be dye and payable K s 19.97. .
The date of maturity of the debt S instrument is the date, stated above, on which the final installment of said note
becomes dye and payable. In the event within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed assigned or alienated by the érantor withous first having obtained the written consent or approval of the beneficiary, :
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or il
! herein, shall become immediarely due and payable, . -
[ T'o protect the security of this trust deed, drantor agrees: : N . S -
1. To protect, preserve and maintain said Property in good condition émnlmg any easement or Creating any n-suicgmn thereon; f¢) join in any S
and repair; not to femave or demolish any building o improvement thereon;  subordination or cther agreernent allecting this deed or the lien or charge X
nOt to comnmit or Permiit any waste of said property, 3 X thereof; (d) feconvey, withoyt warranty, all or any part of the property. The
. To complete or restore promptly ang in pgood and workmanlike Brantee mn_ any mconvgyancu may be described As the “person or persons
! manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitaly therein of ANV matters or facts shall :
; destroyed thereon, and Pay when due i) COsts incurred therelor., .. ) be gonclus:ve_ proof of the truthiulness thercol. Trustee's fees for any of the
. To comply wirh all Jaws, ordinances, redulations, covenants, cond;. services mentioned in this pParagraph shafl pe not less than §5.
| tions and restrictions atlecting said Property; it the beneficiary so requests, 1o | 10. 'Upon " any delault by granto, hereunder, beneticiary may a; any
join in executing such tinancing Statements pursuang 10 the Uniform Commer- time without notice," either in Persan, by agent or by a receiver 10 be ap.
cial Code as the beneficiary may require and to Pay for filing samg in the pointed by a coyry, and without regurq 10 the adequacy of any security for
proper public oitice or oftices, as well as the cost of aJf lien searches made the iridebtedness hereby secured, eRler upon and take Possession of said prop-
by liting officers or searching agencies as may be deemed desirable by the erty or any part thereol, in jrs OWwn name sue or otherwise collect the rents,
beneficiary, issues g,

s and profits, including those past dye and unpaid, and apply the same,
4. To provide and continuously maintain insurance on ‘the buildings - less costs -ang expenses ol operation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as e benuliciary may Irom time {0 tirne require, in ticiary may determine.,
an amount not less than s - J_nsurabfe. ﬁnt. » Written in 11, The entering upon ang taking possession of said property, the
companies acceptable to the bene!iciary, with loss payable 1o the laller,' all . collection of such
policies of insurance shall be delivered 1o the benefic; H i lici

reqts, issues and prolits, or the DProceeds of fire and other H
5 iciary as Soon as insured; or ion or ards for any taking or damage of the I3
J if the &rantor shall fail for any reason to procure any such insurance and to Property, and the application or release thereof as aloresaid, shali not cure or
deliver said policies to the beneficiary af least fifteen days prior to the expira- waive any delault or notice of defauls hereunder or invalidate any act done
} tion of any policy of insurance now or hereafter placed "on said buildings, Pursuant to such notice.
g; the beneliciary may procure the same at drantor’s €xpense. 'The amount 12. Upon detault by grantor in payment of any indebtedness secured
i collected under any lire or other oo Fance policy may be applied by bgqell— hereby or in his performance of amy' agreement hereunder, time being of the
‘ Clary upon any lndebtednf-ss secured hereby and N such order as beneficiary essence with respeet fo such payment and/for performance, the beneficiary may
may determine, or at option of benehcmry the entire amount so collected, or
1 any part thereof, may be reicased to drantor,

Such application o release shall declare all sums secured herc]by in)mediately due and payable.
. H © iciary at hi; tion
Nt cure or waive any defaryls Or notice ol delault hereunder or o yent the beneliciary ar his eleq
act done pursuang to such notice,

- In such an

MNay proceed to foreciose this trust deed

In equity as g mortgage or direct the frustee 1o foreclose this trust deed by

© keep said premises Iree from construction liens ang to pay all adverﬁselpent and sale, or may din.-cg the trustee fo pursue any other right or

taxes as;essmentspand Os:ef charges that may be levied or assessed uppan or remedy, sither at law or in equily, which the, beneliciary m(;y h‘;,vo.bln ;Iw vene

it P ; h taxes, as s " d oth the benehcmry elects to {oreclose by advertiserment and sale, the bene iciary ar
fainst becorma berty before dephbart and premmey gussessmentsand other e Shall exccute and caisse (o e rerarient 11 written notic

charge

7 e of defauls

2e ; s fherelor - 10e, fit plection 10 scll the said describes 1ecs Prppecty: 1o satisly the obligation

fo beneliciary; should the grantor 'fail to make payment of Pny faxes, assess. secured heroby Whereupon the teustee shall lix' the time and place of sale, give
ments, insurance premiums, liens or other charges payable by Aruntor, either ;. i

F

H

v I M . notice thereol as then rfequired by Jaw and proceed to foreclose this trust deed i

by direct payment or by .providing beneticiary Jwith funds swieh which to in the manner provided i‘r’r ORS §6.735 1o 32'75,5. i s
make such payment, -l"'"el.'c'"fy Ay, ar its option, make paymeny thereol, 13. After the trustes has commenced {loreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days beiore the date the trustee conducts the

hereby. together With the obligations described in parag, 7 B sale, the grantor or any other person so privileged by ORS 86.753, may cure H

fross Geod. shall be added to and become 2 part of the debt sequeed B s e duteran Jelaults. If the default consers bet, failure 10 pay,’when duc. i

frust deed, without waiver of any rights arsmg from breach of any of the i §

s ¢ H

1

) 4 W idati d. In ‘any case, in addition to curin the default or
Fender‘ice. and the nonpayment thereof “hall, at the option of tie beneliciary,  hiidation or ,::’:::nd:flecxi:g the care’ it D3y 10 the benaticnry oralt or !
render all sums Secured by this trust deed immediately due and pavable and and expenses actually incurred in enforcing the obligation of the frust deed B
constitute a breach of this trust deed. s . . fodether with trustec’s and attorney’s fees not exceeding the amounts provided
- 10 pay all costs, fees and expenses of this trusg including the cost by law.
of title search as well as the other €osts and expenses of the trustee incurred

IR connection with or jn enforcing this obligatio, N

fees actually incurred.' . , . be postponed as provided by law, The trustee may sell said
- {0 appear in and defend any action or proceeding purporting {o i H

afltect the securily rights or Powers of beneticiary or trustee: and - in any suit, auction to the highest bidder ‘for cash

action or proceeding in which the heneficiary or trustee may appear, including shall- deli H H

any suit for the lolef:losule of this degq. 10 pay all costs and expenses,

3 ! i4, Otherwise, the sale shall be hetg on the date ang
N and frustec's and attorney's H i i i

he truthlulness thereof. Any person, excluding ¢

anmny juddment or the grantor and beneliciary, may purchase at the sale.,
decree ~f the trial court, grantor further adrees 1o pay such st

it
pay s - When trustee selis pursuant 1o the powers provided herein, trusee e
pellate coure shaly adjudge reasonable as the beneliciary's or trustee’s aetor- shall apply the proceeds of sale tg Payment of (1) the erpenses of sale, in- ,‘ Q
ney’s fees on suck appeal. cluding tho);:ompc;:mn‘gln_ g!_ the rrusr;chndhn n-.1.mn;ubl;~ charge b_vl {rustee’s R |
: . wHtorney, (2 to the o HRANON 2ecures Vo rhe truse deed, (3) to an ersons E
1t is mutually agreed that; . Aaving recorded tiens subsequent to (he inferest of the trustee in th truse ;
8. In the event that any portion or all of said Propecty shall be taken

under the right of i de in or cond, At

e deed as thelr intereses may appear in the order of their priority and (4} the
% ! c . Denecliciary shall have the surplus, it any, (o the &rantor or 1o s sue
righe, il ie 30 elects, to require that all or ANy portion of the

FCeSS0r in interest entitled to such

monies payable surplus.

a3 compensation for such taking, which are in excess of the amount required 16, Een('/iciar)'-n:ay from time ro tme appoint o MICOSI0r Or stcces-

o pay ajl reasonable costs, expenses .and atfornes's lefs necessnnl)' paid or Sors to any trustee named herein or to any- SUCCESsOr frustee appainted Here- i
i ncurred by drantor in such proceedings, shaly be paid to beneln:mry and under, Upon  such Aappointment, and without cony- 3
. f‘ applied by it firse Upon any reasonable costs and

nce to the successor

1nd duties conferred

H urred by bene. Upon any trustes herein nmnted or appointed Aereunder, Each such appointment
i liciary in sych 43, & 1 eplied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.,
1 secured hereby; andg &rantor agroes, a¢ its own c¥pense, to take such actions which, when recarded in the mortgage records of the county or counties in
}’ and execute wych instruments as shall be necessary in obtaining such com- which i

¥

as the property is stuated, shall be conclusive proof of Proper appointment
pPemation, promptly upon benel:cmr.y's request,

A . of the successor trustee.
t any time and from time 1o time upon written r

X A ustee accepts this truse when this deed, duly executed and 4
ficiary, payment of its fees and Presentation of this deed and the note for acknowledged js made a public record as provided by law! Trustee is not HERSN: k4
endorsement (in case of full reconveyances, for cancellation), withoirt aftecting obligated to notify any party hereto of pending sale under any other deed of NN Lo
the jiability of any person for the Payment of the indebledness, trustee may frust or of any action -or proceeding in” which grantor, beneficiary or trustee ; i-
(a) consent to0 the making of any map or plat of said property; (b) join in shall be a Party unless such action or proceeding is brought by trustee. .
NOTE: The Trust Deed Act provides that the trustee hereunder must

be either 80 ollorney, who is an_active member of the Oregon State Bar, g bank, 1ryst company EETSITE
ess under the laws of Oregon or “the United States, o tile insuronce company authorized 1o insure title to reof sl H
« agents or branches, the United States or @ny agency thereof, or an ©3¢10W agent licensed vnder ORS 694,505 to 665,585,

Or savings and loan Gssociation “authorized 1o do busin
Propesty of this state, jts subsidiaries, offiliotes




" The éfantor Covenahf&—ana' agrees to and with the’b‘énefiéiary and those claiming under him, that he is law-
fully seized in fee-simple of said. described real property and has a-valid, unencumbered title theretoj

End that he will warrans and forever defend the same against all persons whomsoever.,
Beneficiaries address: 5280 Golden Court, Klamath Falls, Oregon 97603

As to that certain mobile home described as follows: 1979 Marlette HT, Serial #
104270FDK90121, this instrument shall constitute a Security agreement entitiling the
beneficiary to all rights and rewedies provided under the Uniform Commercial Code.
Said Mobile Home may not be removed from the Property described herein until the
balance Secured hereby has been paid in full, or with prior writen consent of the
Beneficiary.

?"h)e* grantorlwarrants that the proceeds of the loan represented by the above described note and this trust deed are:
aJ)¥ primarily for grantor's personal, family or household urposes (see Important Tlotice below ),

EXOEREN, b

This deed applies to, inures to the benefi,
personal repr ives, succ
secured hereby, whether or not
gender includes the feminine an

—_—

* I¥PORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

ned in the Truth-in-Lending. Ac; and Regulation Z, the

ry MUST comply with the Act and Regut 1 by king required

disd:suros; for this Ppurpose use Sfevens-Ness Form No, 1319, or equivalent.
If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of
This instrume
AN

A
R THUR B MILLS
NOTARY PUBLIC -
My Commissio

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

..oy Trustes

The undersigned is the legal owner and hotd, of all j, S secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on -Payment to you. of any sums owing fo you under the terms of
said trust deed or pursuant to sinfuta, to cancel all evidences of indebtedness secured by sajd trust deed (ivhich are delivered to you
herewith todether with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to I

DATED: ... .. . e ity

Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it socures. Both muat be delivered 1= the trustes for before yance will be made.

— e
TRUST DEED : o, o STATE OF OREGON,

i (FORM No. ga1) = " o B o County of
STEVENS-NESS LAW pup. <€o.. PORTLAND, OAE. ’ N c - I cetti{y that the Withl'n instrument
was received for record on the..15th day
of ...... June ,19...92
N at 1139 . o'clock -.R.M., and recorded
SPACE RESERVED in book/reel/volume No. M2 ... on
FOR page 13038 or as fee ffile/instru-
- RECORDER'S usE . ment/microfilm/reception No._ 46218,
‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
NAME . TITLE
By&?,é!l-.(u&.az‘[):L’us..ii.‘si&—:rka('":ﬂéDeputy
— . —

“-: KCTC—-COLLEGTION DEPARTMENT




