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"“ ' THIS TRUST DEED, made this
TURNSTONE...INC. Coxrp

........................... Vo

as Grantor,

“JOE. DEGRANDE,.ANNA. MBRTE. DEGRANDE. AND. EATHLEEN. KLTE.

as Beneficiary,

in XLAMATH

all and singular the tenements,

together with
and the rents,

now or hereafter appertaining,
tion with said real estate.
FOR THE PURPOSE

sum of ...

The date of maturity of the debt secured by this
becomes due and payable. In the event the within describ
sold, conveyed, assigned or alienated by the grantor wit

herein, shall become immediately due and payable.

To protect the security
1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvemen
not to commit or permit any waste of said property. .
2. To. cprjgplcte or restore promptly . and in

any ¢ or impr t ‘which may
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws,

pursuantito the Unitorm

join in L suc.

all lien

proper public oftice or offices, as well
by filing ollicers or searching agencies as rnay
beneticiary. -

4. To provide and continuously maintain insurance on the
now or herealter erected on the said premises against loss or dama,
and such other hazards asgth icndiciar . irom timg to time
an amount not less than fui ‘.lns{lr e.»Valiue.. s
companies acceptable to the beneficiary, with:loss yable to the
policies of insurance
it the grantor shall lail for any

as the cost of

tion of any policy of insurance now .or. heréalter .placed ‘on said
collected under any fire or other insurance’ policy may
ciary upon any i

may determine,

not cure or waive any
act done pursuant to such notice.

5. To keep said premises
and other charfes that
belore any part ol such taxes, _assessments
promptly deliver receipl

free fram construction liens and
taxes, assessments
against said property
charges become past due or delinquent and

ments, insurance premiums, 0 i >
by direct payment of by providing bene{lcmryrthh funds with
make such payment, beneficiary may, at ifs option,

and the amount so_paid, with interest at the rate set

trust deed, without waiver of any rights nris}qt{ Irom
covenants hereol and for such payments, with interest as aforesaid,
erty hereinbelore _described, as well as the grantor,

tely

described, and all such pay s shall be
the opts

out notice, and the nonpayment thereof shall, at
render all sums secured by this trust deed immediately
constitute a_breach of this trust deed.

. To pay all costs, fees and
of title search as well as the other costs
in connection with or in enlorcing this obligation and trustee's and
fees actually incurred.

7. To appear
atlect the security rights or powers o} beneficiary

any suit for the foreclosure of this deed. fo pay
cluding evidence of title and the beneliciary’s or

tixed by the trial court and in the event of
decree of the trial court, grantor further agrces to pay such sum
pellate court shall adjudge 1 ble as the b ticiary's or trus
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol eminent domuain or condemnation, beneficinry
right, it it so_elects.
as compensation lor such taking,
to pay all reasonable costs,
incurred by fgrantor in such proceedings,

both in the trial and appellate courts,

the

) o K s ordinances, regulations, covenants,
tions and restncnonshalleclmé said property; it the beneliciary so requests, to
ing i nd ¢

the beneliciary may procure the same  at granfor's.expense..The

be applied by beneli-
indebtedness secured hereby: and -in. such order as beneliciary
or at option of beneficiary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
delault or notice of default hereunder or invalidate any

hereby, together with the obligations described in:paragraphs 6 and 7 of

trust deed, shall be added fo and become a part of the debt secured by
breach of any of the

mes 749/ belbst pe>

. , WITNESSETH: ) o
- Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the propeérty
eveemesmeennanntes .....County, Oregon, described as: ;

_heredimmems gmd appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymeni of the
**SEVEN . THOUSAND.... AND. NO../..100ths****

e e e s s o.....Dollars, with i
note of even date herewith, payable to beneficiary or order and made by grantor,
not sooner paid, to be due and payable pertermSOante

instrument is the date,
ed property, or any part thereof, or any interest therein is sold, agreed to be

hout tirst

then, at the beneficiary's option, all obligations secured by this instrument,

of this trust deed, grantor agrees: .

condition
¢t thereon;

good ‘and workmanlike
be constructed, damaged or

condi-

Commer-

cial Code as the beneficiary may require ;and to - pay for filing same in the
searches made
be deemed desirable by the

buildings
fe by fire
require, in
written in
latter; all

shall be delivered to:the beneliciary. as soon as insured;
reason to procure any such insurance and_to
deliver said policies to the beneficiary at least lilteen days prior to the expira-

buildings,
amount

to pay all

may be levied or assessed upon or

and other
ts therefor

to beneliciary; should the grantor fail to make payment of any taxes, assess-
liens or other charges payable by - grantor, either

which to

make payment thereof,
forth in the note secured

this
this

the prop-

shall be bound to the
same extent that they are bound for the payment of the obligation herein

i i due and payable with-
an of the beneficiary,
due and .payable and

expenses of this trust including the cost
and expenses of the trustee incurred

attorney’s

in and defend any action or . proceeding purporting to -
or. trustee; and .in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
all costs and expenses, in-
trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
an appeal from any Judgment or

as the ap-
tee's attor-

shall be taken
shall have the
to require that all or any portion of the monies payable
which are in cicess of the amount required
expenses and attarncy's decs necessarily paid or
shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
necessarily paid or incurred ‘by

bene-
d.

__________J____uEBIE‘—A——M——
~ Volomaz Page 13097 &

..., between

SOUNTY.

erest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

-
stated above, on which the final installment of said note

having obtained the written conscnt or approval of the beneficiary,
irrespective of the mafurity dates expressed therein, or

any restriction thereon: (C) join in any
atfecting this deed or the lien or charde
thereaf; (d) reconvey, without warranty, all or any pars of the property. The
frantee in_ any reconveyance Inay be described as the “person or persons
iegally entitled thereto,” and the recitals therein of any matters or facts shall
be c_onclusivq proof ol the truthiulness thervol. Trustee's fees for any of the
services mentioned in this paragraph sball be not fess than $5.
. !0. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by @ receiver to be ap-
pointed by a court, and withont regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own namc sue or otherwise coliect the rents,
issizes and prolits, including those past due and unpaid, and apply the same,
less costs und expenses of operation and collection, including reascaaonle attor-
n_ry's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon

granting any easement Or creating
subordination or other agdrcement

. and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of tire and other
insurance . policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by Zcantor in payment of any indebtedness secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/for perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustec to pursue any other right or
remedy, cither at law or in equity, which the bencticiary may have. In the event
the beneficiary elects (o foreclose by advertisenient and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his writfen notice ol default
and his election to sell the saig described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
13. Alter the trustee has commenced advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
detaults. 1t the delault consists of a failure to pay, when due,
by the trust_deed, the default may be cured by paying the
due at the time ol the cure other than such portion as would
due had no delault occurred. Any other delault that is capable of

not then be
being cured may be cured by tendering the perlormance required under the
obligation or. trust deed. In any case, in HE to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in’ enforcing the obligation of the trust deed
together with trustee’s and atlorney's lees not ding the ts provided

by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in’ the deed ol any matters of fact shall be conclusive prool
o the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frust and a reasonable charde by trustee’s
atrorney, (2) to the obligation secured by rhe fruy Seed, 73) to all persons
having recorded liens subsequent to the inferess of the mrustee in the trust
deed a3 their interests may appear in the order of their priority and (4) the
surplus, il any, to the granter or io his successor in interest entitled to such
surplus.

16. Beneliciary may

from time to time appoint i successar or succes-
sors fo any (rustee named herein or 10 &Ny SUCCEAsOT trustee appointed here-
under. Upon such appointrnent, and without conveyance to fhe successor
trustee, the latter shall be vested with all title, powers and dutien conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and itution shall be made by written instrument executed by beneficiary,

proceedings, and the balance applied upon
secured hereby; and grantor agrees, at its own expense, to
and execute such instruments as shall be. necessary 'in obtaining
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon

ficiary in such

ficiary, payment of its lees and presentation of this
endorsement (in case of full reconveyances,

the
(2) consent to the making of any map or plat of said property;

take such actions

such com-

written request of bene-
deed and the note for
for cancellation), without aflecting
o i d trustee may

(b) join in

which, when recorded in the mortdage records of the county or counties n
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepls this trust when this deed. duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notify amy party hereto o} pending sale under any other deed of
trust or ol any action or procreding in which grantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must b
or savings ond loan associction authorized to do busiress under the

property of this stote, its subsidiaries, offilictes, ogents or branches,

i
b
t
i
|
I
|
\ the liability of any person for the pay
!
{

e either an oromey, who
tows of Oregon-or the United Stotes. ¢ title
the United $totes or any ogendy sharact, o7 G0 eTI%

is on serive member of the Cregen S

e Bor, ¢ bunk, trust company
smpany 5

ed to insure title fo real
ORS &$4.305 10 &58.385.




The grantbt cbvenarits and égrees to 'ai;d Wxth th:e" beﬁeffcia};} and »t;hosre’cllaiining under him, that he is law-
fully.seized in fee simple of said described real property and-has-a valid,. unencumbered title thereto

~ except none.

and that he will warrant and forever defend the same against all persoryzé,:v'vhomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter,; and the singular number includes the plaral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} {&
not applicable; if y (o) is opplicable and the beneficiary is a creditor
os such word is defined in the Truth-in-l ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
Jisch : for this purp use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of W/ffﬁ%
is i megt acknowledged before me on
by ruRRESHE ng TS

This instrument was acknowledged before me on
by —..: Robert Mulien .

‘President
 Inc. (

D u O yanMaN % 5 M /

2 NDA L. B ) A sl e

{ NOTARY PUBLIC - QREGON ' S Sl AL 4%(/ G ot e
COMHISSIOR NO. A 006357 / Notary Public for Oregon

MY COMMISSION EXPIRES RAY 01,1993 . My commission expires ... 5/{/1"’ .

as

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dirécted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid: of indebted. secured by said trus¢ deed (which are delivered to you
herewith together with said trust. deed) and to reconvey, w{i{hout.warranfy, to the parties desifnuted by the terms of said trust deed the

estate now held by you under the same. Méil rei:dh_veynncé aqd‘dbéu'mehts P 7 S

DATED: .« oovis oo iremieeseimioes

“Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for jon before reco! will be made.

TRUST DEED
i (FORM Nol 881) * 7T e
TURNSTONE and INC.
2250-RANCH-ROAD
ASHLAND, OR 97520

SPACE RESERVED
FOR - page
' RECORDER'S USE ment/microfilm/rgcepti
v e e " Record of Mortgages of sa
Witness my hand a
County affixed.

Beneficiary

SO




EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at the West one 1uarter of Section 31, Township 34 South, Range 7 East of
the Willamette Meridian, K amath County, Oregon; thence North along the West line
of said Section 31 a distance of 1320.0 feet; thence South 89 degrees 23’ 26" East,

a distance of 1747.75 teet more Or less to the Easterly right of wagine of State
Higﬁ\way No. 422; thence North 5 degrees 48’ 34" West on the East line of said
highway, a distance of 165.05 feet to the point of begmnm%; thence continuing on
said East line, North 5 degrees 48’ 34" West a distance of 65.05 feet; thence

leaving said East line and running South 89 degrees 48’ 20" East to the Westerly

right of way line of State Highway No. 62; thence South 11 degrees 51’ 08" East,
along said fight of way line a distance of 167.21 feet; thence North 89 degrees 48’
20" West to the point of beginning. ‘

EXCEPT that portion, if any, 1 ing within the boundaries of the cemetery, conveyed to
Lobert Cemeterg Association, Inc. by deed from the United States of America recorded
960 in Book 324, page 479, Deed Records of Klamath County, Oregon.

October 10, 1

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at:request of Mountain Title Co. the __15th __ day
of June AD,19_92 a 3336 oclock P M., and duly recorded in Vol. M92
of Mortgages __onPage 13007 _ . ’
- Evelyn Biehn . County Clerk
FEE $20.00 By D lrese 4




